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THIS INSTRUMENT PREPARED BY -  AMOURT MNANGED

) omas E. Portsmouth, Attorney MORTG mé;n A qﬁ— 1 201 1o
P. 0. Box 31601 INANCE CMRE;___
Tampe, Florida 336313601 | oM
TIME PRICE
County Shelby 1 |
THIS INDENTURE is made snd catored invo this 17th day of April 19 2L by
and between Vassar-Allen—t—Ramela-EliineVanderelice—{H/ ) {(bereinafier called “Mortgagor,” whether

one or more) and JIM WALTER HOMES, INC. (bercinafter called “Mortgagoc™).
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and mf100*****************i*i*i**i*ii‘*t***i*i**iiiiitt*iﬂ***:h s 106 ,770.00 y

the first installment to become due and payable on the date set forth in the Completion Notice (*Paymeot Commencemeat Datc™) to be mailed or do-
li\reradbylim'ﬁihﬂ-Hm.ln:..mﬁamdﬂﬁpndmmﬁﬂnuwwmhdmwfmmlhmnﬁummm
set forth in a building contract of even date berewith between Fim Waliar Homes, Inc. and the undarsigned, and one installment (o becoms due oo
the same day of each ummmmmw.uﬂmﬂ.ummmmumum
__mﬂ__mmmmwcwm. |

NOW, THEREFORE, inmiduuﬂonnfthnpmnim.mdhmhnymﬂhﬂwmwnﬂqumﬂmm
siunsmdmn:wnluhemu{.mnfmywtw{m:ammmﬂmm.hchﬁummmdw,uhueinaﬂﬂnﬂluﬁ
tively called "nem":nmmMplmmmmmme,mwummm, bergain, s¢ll and convey unto
the Mortgagee, the following described real estate, situated in County, Alabama (said real

estaié being hereinafter called “Real Estate™):
m.{nmw&ﬁm&. Sec. 4 Tshp. 22 S,

A parcel of land containing 2 ac located
Range 1W, Shelby Co., AL described as follows: Commence at the NE corner of said

k-4 pection; thence run South 02° ' 52" East along the East boundary 517.64 feet:
thence run South 87°16'11" West 3.5 feet to FOB. Continue on same line 417.53 feet:
thence run North 02° 04' 49" West 208.0 feet; thence run North 87° 16' 11" East
418.85 feet; thence run South 01° 40'42" Fast 208.02 feet to the FOB.

This Mortgage is being executed to correct an error appearing in that certain
unrecorded Mortgage originally executed between the parties hereto on 2/13/91.

.
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mgemuwiﬂunmm;hu.pdvﬂam,m.wmmwmmmm.mdmmumm
Estate and ghall be conveyed by this mortgage. -

1

mmmmmﬂommmm“umm.mnmﬁnmm;u;m.mmwmmmmw
thuthaMnn;qorilllwﬁﬂlyuindlnfasdnphofduhﬂﬂunmdhulgwdﬂﬂnmunmﬂwmmmﬂM;ﬂm:h:
Rcﬂﬂmmllfruﬂhummm,mmmfmm:,mdﬂumwwwmwmﬂmwmuﬂemmm
Estate unto the Mortgagee, againat the lawful claima of all persons.

H:n'thepmpouofhrﬂurmmin;ﬂ::pcymmtufﬂuﬂcht,hMmem:(l)pnyﬂlm.m.udnmﬂlmukjupﬁ-
ority over this mongage (hereinafter jointly called “Liem"}.mdifdﬁfnulmnudc‘mmeptymmofﬂn[h.wnypmlhumf.th:Mnnp;ee.
at its option, may pay the same; (zymﬁmmmmuw.mmemmwummmmm

* the Mortgagee, against loss by fire, mm.mmmmmmmmwnmmm@ymwu-
tended coverage endorsement, with loss, if any, pyﬁhhhme,ﬂmmmywmmmhquﬂm
equnltalheImufﬂumﬂmhvﬂmﬁMWEMMmmmththmdeuﬂw
mnnls;(3]payin:rnthermum:xpmwwhhhwﬂimﬂﬂnﬂm'lmﬂqinﬂnkﬂlﬂmnndhlatppcmw.h:thmﬁumobhplhn
mdum.mak:myadvm:rpaymymnmwmnmwﬁwmuwmmmmmmmm;lp{m«m
any charge it pays is valid).

TheManpnuthmbyMmmmmmﬂnuw,uhmm&&wdum,ud:mdmm#m
immnuwnrhunmlneffnc:whhhinmuﬁdwwemm.nrmypmw.wmﬂuﬁmmhmdmﬂmum-
mm'inundtnmhmd:vﬂjriunhpolicy.Mm‘mwmmmmﬂmw:ﬁw,ﬂﬂlﬂmhaﬂgwmmpﬂm
such hazard insurance, including all rights to returs premiums. chwuflihutuplhemmwumﬂ_hdmm.ﬂh
elndinnuflhuHort;qmindwithmﬂmﬂuhurm.hwuydnﬂﬂhmm&nﬂwlﬂlhﬂmmﬁﬂh
fumlu-m.mmmmhwumw;ﬂ.Wﬁmmwm@mmuﬂ
pyﬂh:ﬁﬁhmwmﬁmmfm.hﬂmmm.MMmhMM.m&Mmm!ﬂmﬂmﬂnvﬂm
{_nrfnuuchlummntnﬂmngﬂ)aﬂﬂﬂﬁhﬂh,hhmhmﬁ.hpmﬂﬁmnﬂmﬂmmﬂd
collecting same), if collected, 1o be credited against the Debt, or, at the election of the Mortgages, such proceeds may be used in Frepairing or coR-
stmuingtbalrnpmvemulonta&unﬂnlladm.ﬂlmwﬁhm&m:hhwﬂwuhﬁw
tec&nnnfiumﬂly.MWIMMM&:WM&WMHMFM.mwmumumm |
mur.indshﬂlbeummdbyﬂulimnﬂhhmwmdmﬂbww&mhndmhymmmﬂpﬂuﬁnmoﬂm
Per AN,

Mhmmﬁuhhpymdhm,hmwmﬂpﬂﬁﬁﬂ&w&fmmmm.
rights, claims, reats, profits, issues and revennes:

1. lﬂmtl.ptoﬁu,m,ﬂmdhmwﬁmhuﬁm,MWMuMmMum
created, reserving to the ,mh;uuw&mhmm.hﬂ#hm&nﬁﬂm.m.m
and revenues; |
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2. NM.MMWﬂMMMWMMM&MMﬂMMEM&-

anrputthuanf,wmumﬂmhﬂm,whwdm{mmwmmuudﬂ'h}mhlﬂﬂm.ump-l
w.whmyﬂ;hu:ppqmmd:uuu.wumlwmfumdpwﬂm.mdmwfuhwmﬂhm
Elum,wmypmw.hﬁmﬂhuﬂdﬁlmo{mm.MWHhﬂeﬁm“Mﬂ and in the name
nf.Mﬂm-gummunddﬂimnﬂdm“fu.mdwmwmwwm.mwmmaﬂm
mm:nrmivad,umymw.mumammmw'mwmmmmmumw
in this subparagraph 2, Mﬁhlmmﬂw‘fm,mmmuhmhwuhwm.w,umuw‘:apﬁm.

Ihuntiumnl,nrmymw.mmhﬂmhuhuedmmhmdmmm,mkummuaﬂdmi:nprovmsloc:wd
on the Real Estate. ‘

|
The Mortgagor agrees 1o take good care of the Real Estate and all improvements locsiod thereon and pot £0 commit of permit any wasis theee-
m.anduﬂlﬁmmmahlﬂnmmmhnpodmﬂhuugmwmm,mumﬁhmudmanmd.

ngmymmﬂmmmmmummhmﬁmmmwymu
pnyahh.nthaoptmnufﬂ::hlmm,mhmwnfhkﬂﬁm,nmwtﬂaﬂummm.

lmmmmwmmdnhyuﬂﬂwudhmmhmny ion to declare the Debt due and payable shall be deemed a
wmwnfﬂuh!onp;en‘uiﬂnmnmmm.ﬁﬂmnmmrwwmm.ﬂhhmﬁhmmmmmm

in this mortgage may be waived, ﬂWmeW:ﬁmWﬂMW&WMWMMﬁMW
by one of its officers.

Aﬂﬂd:flultmﬂwpunnfmumu,muaﬂmee.upmbiﬂ Mwmmmmmmmm{mb
:ur:nfihi:mungngr.,:h:!lbemﬂﬂadmthenppohmbymywmpﬂﬂum,wmmﬂmypuq,dnmmivﬂfuﬂum.i:mu.m—
mmmdmﬁuufmckcﬂ&mu,ﬂmwmmmmwmm. and with such other powers as’'may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt (which Debt includes the indebiedness evidenced by the promissory
mwnﬂﬂmfeuedtnhmsinhcfnrn:ndmymmnmhusm“wmwmmm“nﬂmuﬂmmyndﬂlm
extensions and renewals) and reimburses the Mortgagee for any umumﬂzwhup-idinpnymﬂumuiumpmmim.mdin-
terest thereon, and fulfills all of its obligations under this mortgage, this conveyance shall be aull and void. But if: (1) any waTanly or represenia-
linumndcinthhmm'tgqni:bmnchadorp:wufduinuynu:ﬂiﬂmpect;ﬂ}defauttilmldnimhcduupufmofmymtnrw
ment of the Mortgagor under this mortgage; (3) default is minde inm:plymnfmeMmmuflnymnidbﬂh:Hmnm under the
suthority of any provision of this mortgage, (4]ﬂwmu,mmypu1mumf,mmlinsunpaidummuﬂy;{5)lheiﬂumﬂum Mortgagee in the
Real E.mtnbu:um:i:ndmgaedhymﬂhaﬂmmﬂfmypﬁulhmmmhmm;(ﬁ}my:tltnmentnflimiifﬂadagl.inﬁdw
Real Esuu.uranypanthercof.undnrth:mmnfMMamlmingmﬂuﬁamafmhmicundm.uﬂ-iﬂmm(wiﬂmtugudmmc::i;mnr
nonexistence of the debt or the lien on which:nch:utmui:huad);{‘?)lnjrhwi:puwdimpmingmluduiﬁngﬂuimpoﬁiﬁmnfmy specific
tuupunmiumurtgageurtheDubtntperﬁuingnrmthmizingthcdeducﬁmnfmyuﬂmﬁumm;ﬂmipﬂnriuumnfmm,mbyvm
of which any tax, lien or assessment upmﬂwmwah:ﬂbechuguﬂeqﬂnﬁth:mnﬁhhmw; (8) any of the stipulations con-
tained in this montgage is declared invﬂidurinnpa:ﬁvebymymunnfwﬂujimm; (9) Mortgagor, of any of them (a) thall apply for oc
consent to the eppointment of & receiver, trustee or liquidator thereof or of the Real Estate or of all or a substantial past of such Mortgagor’s asseis,
(b) be adjudicated a bankrupt or insolvent of file a voluntary petition in bankrupicy, (c) fail, or admit in writing such Mortgagor’s inability geacral-
Iy, to pay such Mortgagor’s debis as they come due, (d) make 8 general assignment for the benefit or creditors, (&) file » petition or an answer seek-

ing reorganization or any arrangement with creditors or taking sdvantage of any insolveacy law, or (f) file an answer admitting the material atlega-

tions of, or consent to, or default in answering, a petition filed against such Morigagor in any backrupicy, reorganization of insolvency proceed-
ingi;nr(lﬂ}nnnrderfurreli:fnmthujudgmcnwrdecru shall be entered by any court of competent jurisdiction, approvifig & petition secking lig-
widation or reorganization of the Mortgagor, or any of ihem if more than one, or appointing a receiver, trustee or liguidator of any Morigagor or of
lh:lh.-.aiEstnt:urnfa]lmuubmnﬁ:lputoftheuuuufanyhlm:qot;ﬂ:m. upmthehuppeningofmymumofuidﬂm.ﬂﬂrup-
tion of the Mortgagee, the unpaid balance of the Ded shlllatmbncmne:hemdplylhhmdﬂﬁlmm;lﬂshlﬂbcmhjeﬁmfmhﬂnmd
may be foreclosed as now provided by Iaw in case of past-due my;ﬂ;mdﬂmummumaﬂbemmuizedmukcpmmﬂmﬂm Real
Estate and, after giving at least twenty-oné days notice of the ime., plmnndmufsﬂcb)rpuhlicaﬁmmnwukfnrﬂmmﬂwm
inmnewsp-nperpiblishudinllwcuuntyinwhichthell:alﬂth,limmmmﬁmﬂMWMnhﬂmw,
at public outery, to the highest bidder Eurcuh.lndtu;pplyﬂ:prwndl-ofuiduhnfnlhw::ﬂm.mﬂu expenac of advertising, selling and con-
veying the Real Estate and foreclosing this mortgage, including a reasonable attorneys’ fec; second, 1o the payment of any amounts that have been
spent, or that it mymuw}rwlpend.inpqingimumpmmhlm,mmurmh:rmnﬂnm.wiﬂ:inmw; third, to the
payment in fullnflhcbﬂmufﬂuMmﬂwmﬁmmﬂlunhallmthlvehﬂlymmndnthedundnidme;hulmintﬂertlhallbeml-
Lﬁctadbnyundltudayufm:;md,fmnh,thnhﬂm, ifmy.mbeplidmﬂacpanympurﬁﬂnppelﬁn;nfmdmhutl:uwntrnfll’mllﬂlﬁsute
at the time of the sale, after deducting the cost of ascertaining who is such owner. The Mortgagor agrees that the Mortgagee may bid at any salc had
under the terms of this mortgage and may purchase the Real Estate if the highest bidder therefor. At the foreclosure sale the Real Estate may be of-
fered for sale and soid a3 8 whole without first offering it in any other manner or it may be offered for sale and soid in any other manner the Moriga-
gee may elect, (not exceeding 15% of the unpaid debi).

defend the priority ufﬁﬁlmunmdqnimlnyliennr:ncumbununnthcmEsum.mhsmhmwishﬂeiuexptmlymluhjeam
ln)'luchH:nurmumhrmu;mdfurﬂ]mWinhfwxlumﬂmhw,ﬁﬂmmmcwdmemumm or by
virmcnfthcdecmnf:nycmmﬂomnpﬂnupnildicﬁm.mfullmntnfnmhmmwthawmm:pmﬂfﬂum
lhlllhewcumdb)'I.'nilmaﬂgng:.'l‘h:purchuﬂrumym:huluhlllh:undumnbﬁ;ﬂionmmmhpopunppliuﬁunnﬂh:pumhum-
e}r.Inth:ﬂ:ﬂtufualchuwndﬂ.meumm.mﬂunmufﬂwnehnndmme.umﬁmm,m:nmnctndtep.m:hm,faundin
the name of the Mortgagor, a statutory warranty deed to the Real Estate.

I any check tendered to Mortgagee oc its migmbmetg:gmhcmmdﬂhmtpddupunprmuﬂmmhdeﬂhehmkmdepMI- |

tory institution upon which it is drawn, Mortgagor agrece to pay Mortgagee a bad check charge of $10.00 in sccordance with Ala. Code {1975)
§8-8-15.

Hlmlnningullrmﬂ:MWwWMuMMMHWMﬁHWMMHanImw.whﬂh:r
mmmmm.w.m,mumm. mmmwmmmwmm-
ﬂmd:hﬂlhindﬂ::huh:,parwnﬂmpmuﬁm,mmuﬂmdhmﬁmﬂ;ﬂmw,ﬁwmmmm
served or secured to the Mortgages, Mlimewmmrnnfmuw'lmmdm.

hﬁmww,mmmwwmmmmﬁ' meat 00 the date -
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L, the undersigned muthority, a Notary Public, in and for said cousty in said stase, heseby certify that -

sizi=la =1 NS s L O !u._n - AT

oot name (3) is (are) signed 1o the foregoiz truzhedt. Ead wheo is (are) known to me, acknowicdged before me oo this day that, being informed
of the conteats of said instrument, toe Y executod the same voluniarily on the dry the same bears date.
Given under my hand and official scal this _17+h hyﬂ_ﬁ L1981 ——
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