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(% CENTRAL BANK

FUTURE ADVANCE MORTGAGE,
ASSIGNMENT OF RENTS AND LEASES
AND SECURITY AGREEMENT .

(ALABAMA)
STATE OF ALABAMA
COUNTY OF Jefferson
THIS INDENTURE (hereln this "Mortigage”} made this 1 thdly of May . 19 9 1. betwesn
Strain Construction, lpc. .8 corporation
ihareinaher called the “Borrower”, whather one of more), Mongagof, and CENTRAL BANK of the South fhersinafier

calied “Bank”), Morigages.

THIS MORTGAGE IS FILED AS, AND SHALL CONSTITUTE A FIXTURE FILING IN ACCORDANCE WITH THE PROVISIONS OF SECTION 7-9-402(8)
OF THE CODE OF ALABAMA.

ceck# [ THIS MORTGAGE 18 A "CONSTRUCTION MORTGAGE" AS DEFINED IN SECTION 7-9-313(1){C) OF THE CODE OF ALABAMA,
wplosble ﬂgﬂﬁ@#g&%ﬂ:ﬂmﬂg OTHER OBLIGATIONS, AN OBLIGATION INCURRED FOR THE CONSTRUCTION OF AN

. F

Yo WITNESSETH:

(W WHEREAS. Borrower Is Justly indebted to Bank on & loan i the principal sum of Sixty Seven Thousand Four Hundred

;:;E:_fygu];g Five---------- sm==emmam--e-=-e- -AND __10 /100 DOLLARS {§__ 67,425 .00 ) {the “Loan"}, or 80 much
may from time to lime be disbursed thereundar, as evidenced by & promissory note dated May 7 , 19 91 payable to Bank

ith inlerest thereon (the "Hote®) as follows:

I ekt [ On o¢ siich sariier maturity date as provided in the Nota of as

C7D  sppicaie provided in any Coan Document as defined beiow;
§ i not checked above, then on demand or as otherwise provided in the Note: and
ﬂ L

WHEREAS, Borrowsr may hersafler bscoms indebted to Bank or 1o 8 subsaquent holder of this Morigage on loans or otherwise (ths Bank
and any subsequent holder of this Morigage baing relarrad 10 herain as "Lender”); and

WHEREAS, the parties desire to sscure the principal amount of the Note with Interest, and all renswals, extensions and modifications the:sof,
and all refinancings of any pan of the Note and any and all other additional indebledness of Borsowsr 1o Lendsr, now existing of hereafter arising,
whether joint or several, dus or to Decome dus, absoluts or contingant, direct or indirect, hquidated of unliquidated, and any renswals, exianslons,
modifications and refingncings therea!, and whaethes incurred or given as rmaker, endorsar, guarantor of otherwise, and whethar the same be svidencad
by note, open accouht, assignment, endorssmant, guaranty, pledge or otherwise (herein "Other indebtedness’).

NOW, THEREFORE, the Borrower, in consideration of making the Loan, and to sacure the prompt paymant of same, with tha interest thereon,
and any extensions, renswals, modifications and refinancings of same, and any chaiges harein Incurred by Lender on account of Boriower, Iincluding
but not limited to attorneys® fees, and any and all Other indabtecness as aet forth above, and furlher 10 secure the periormance of the covenanis,
conditions and agresrments hereinafter set forth and sel forth in the Nols and set forth in all other documaents svidencing, securing of axecuted in
connaction with the Loan, including, when sxacuted, & loan agrasment {the “Loan Documents’), and as may be st forth in Instruments evidencing or
securing Other indebtedness (ihe "Other indebisdness {nstruments”) has bargained and sold and doss hereby grant, bargain, sell, alisn and convey
untc the Lander, its succassors and assigns, the following described land, real estate, sstates, bulidings, improvements, fixture s, furniture, and personal
property (which togethar with any additional such propeity in the possession of the Lenda: or hersafter aoquired by the Borfowsr and subject 1o the lisn
gf m“rtmy'?}ntgﬁi:' of lntanded o be 30, as the same may be constituted from time 1o ime is hareinafter sometimes referrad to as the “Mortgeged

rope :

(a) HlmltmwpuoﬂurpuulsntundmdtmwﬁmlwmmmmmﬂAMMrm-ndmm:thﬂmm-
"Land");

{&) All buitdings, structures, and improvemants of every nature whatsoevel now O heresfisr altuated on the Land, and afl fixtures, fit-
tings, bullding materials, machinery, equipment, turnfture ang furnishings and parsonal property of svery naturs whatsosver Now
or hereahter ownad by the Borrower and used or intended 1 be used in connection with of with the oparation of sald property,

replacements and accesalons o any of the foregoing, whether such fixtures, fittings, buliding materials, machinery, squipmant,
fumiture, furnishings and personal proparty are actually located on of adjacent to the Land or not and whaihier in #1088 Of otherwise
whaeresosver the same may be locaied;

(€} Together with all sassments, rights of way, gores of land, streets, ways, alleys, pASSADSS, S0WM rights, waters, watar courses, water
rights and powera, and all astates, leases, subleasss, licenses, rights, titles, interast, privileges, liberties, tanamaents, hereaditaments,
and appuctenanoes whatsoever, i any way beionging, relating oc apperiaining 1o any of the property hereinabova described, of which
hersafter shall in any way belong, retate or be sppurtenant therato, whaether now owned or hersafter acquired by the Borrower, and

LOAN NO. THIS INSTRUMENT
PREPARED BY:

55 buildings, structures of Other improvemaents, including all sxtensions, additions, improvemants, batterments, renewals, substitulions,

a,  F
| B
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but not Hmited to:

) AN rents, royalties, profits, lssues and revenuas of the Property from ime 1o time accruing, whether
undes leases o¢ tenancies now existing or hereafter created: and
F ments, awards of damages and settismants haraafter mads from condemnation proceedings

) ﬂWMﬂHWmemwmmMﬂmmmwmﬁy
mmmwmmﬂnﬂtﬂwhﬂhmwwwh therson

improvemants
wwmw.uhmmwm.mmmwmﬂmﬂmm.
MHWMMM&&NMHHMHWHMMWMMM
for, and appesl from, any such jucigments or awards. Lender may apply all such sums or sny part thereof 20
M.thﬂﬂhm.Mme'meﬂmWM
MMMHMMHHMH‘HHIW.NWIMHWMH!M&W

{d) MMMMMNﬂMHWMﬁHﬁMHWIMMMMIH {a), &} or {c} above,
Iinobudhg,hutnutﬂnﬂudtn.ﬂm.Mﬂwmmmwmmmﬂlmm.mu.WMl
m.m.MWMMmmmmeu&HMMMNW
Hﬂuhrmm“wpnﬂmmh [a}.:p}nr ic) above.

TO HAVE AND TO HDLIJHHMo-rﬂnoodmwﬂmmﬂummm.mwwlﬂm:hm,mwwr
to the terms and conditions hereln; .

PROVIDED, HOWEVER, Hmﬂhupfmnhmupnnhmmonﬂm.ﬂm-ﬂormmmw pay of causs to be fully paid to the Lender
the principal and inisrest payable in reapect to the Note, and any extensions, renswals, modifications and rafinancings of sama, at the imes and in the
manner stipulated therein and hareln, ail without any deduction or credit for taxes or other similas charges paid by the Borrower, and shall pay all
charges incurred hereln by Lendar on aocount of Borrower, Including, but not lirnited to, attorneys' fees, and shall pay any and all Othar Indebtedness,
and shall kesp, perform and observe all and singular the covenants, conditions and agresments in this Mortgage, in the Note, in the Loan Documarts,
and in the Other iIndabtedness instruments expresaad to be kept, parformaed, and observed by or on the pant of the Borrower, alf without fraud or Gielay,
then this Morigage, and all the propertiss, interest and righis hareby grantsd, bargained, sold and conveysd shall cease, lerminate and be vold, but shall
otharwise ramain in full force and effect. .

AND the Bofrowsr further represents, warrants, covenants and agrees with the Lendss as follows:

O .
~ ARTICLE |
&3 GENERAL ;
OT] .01 Psriormance of Morigage, Mot and Loan Doocumaents The Borrowsr shall perform, obasrve and comply with all provisions hersof,

= .
= 1.02 Warranty mmmm.mmumyummmEﬂibﬂkﬂhhﬁuﬂy:ﬂndﬂm

of Title.
indefeasible esiate Inhu:.‘lmphlnhlmdlndrulpropn'tyh-rlbynwrluug.d,nrhhwluh‘yuindnhuahuﬂurntﬂuurhm-ﬂnlldimm
on Exhlhltlhorﬂn.andhnooodlndlhuluhﬂﬁlhpﬂmlﬂng personal proparty harsby granted as sscurity, and has good right, full powser and
lawlul authority to ssh, convey, mortgage and grant & ssourlty interest in the same in the mannesr and form aforesaid; that the same is fres and clear
of all grants, reservations, seourity interests, lenas, charges, and sncumbrances whatsosver, including, as o the pacsorial property and fixtures,
conditional sales coniracts, chattel morigages, ssourity agresmaents, financing stalements, and anything of a similar nature, and that Borrowst shall and
will warrant and forever defend the ttle therets and the quist use and enjoyrnent thareof unio the Lender, its successors and assigns, against the lawful
claima of all psrsons whomsoever. ;

1.03 Future Advances, Revoiving and Open-End Loans, and Other Debts. & is sxpressly understood that this Morigage is intended to and
doss secure not only the m.mummummmymHmmmmmﬂonlmmmn.dkmmmﬂnnmt.mm
Borrowst to the Lander, whether now existing of hereafter arsing, and any and all extensions, renewals, modifications and refinancings of same, of any
part thereol, existing at any time befors actual canceliation of this Instrument on the probate records of the county of counties whare the Mortgaged
Frnpmyhlnolud.mwhcﬂmhmb-ﬁdmudbym.upmmmm.m,uwm.mﬂmw- The Loan
lndthlﬂﬂmhd‘-lbtldnutmly.Ilprwldodhmlpplluhhhmhmumtl.mmmwmwmwmmn.ﬂn{mmdl

be saourad by this Morigags.

1.04 Monthly Tax Deposit imwum.aonmmmmmmmmmﬂmmmmnmjnimywryum
on the Mo Hw.numwm.hmmumwmwwﬁmpdmmum Such sums shall not draw interest
and shall not .mrbldurmdhh-.truﬂhnds.hﬂmrhmmwodmmumﬂfundlnlundn.Borrmrnnrultnpuyunduml
amount of any defiolency necessary 10 snable Lender to pay such taxes when dus. Such sums may be applisd by the Lander %0 the reduction of the
indthtndnmmrﬂhw.bthmmnﬂmhyunmrﬂmEnntalnrlluﬂlhuﬂmmmilhbngmurundﬂm Nots, any of the
Loan Documants, or any of the Other indsbtednsss instruments, but, unjess otherwise agreed by the Lender In writing, no appiication of tax deposils
to the Huti.hﬂthnrhdihudnmwhnﬂmabllgatlammodmm_mﬂm.m.mﬂm“mmmulmmmﬂmnt
mmr-spmmm-m.mmmmm.wmymmobﬂmm
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1.06 Other Taxes, Uiilities and Lians. |

The Borrower shall pay promptly, when and as due, and, ¥ requestad, will sxhibit promptly 10 the Lender receipis for the payment
of all taxes, assessmants, water cades, utiiity charges, dues, chaiges, fines, panatties, costs and other axpensss incusred, and impositions of evely naturs
whatscever iImposed, levied or asesssed of 10 be imposad, levied or sssessed upon or against the Morigaged Property or any pavt thereof or upor: the
revenues, rents, issues and profits of the Morigaged Property of arising in respect of the 0oCUPANOY, USe or POSSSION thersof, or upon the interest of
the Lender In the Morigaged Propecty (othar than any of the sama for which provision has been made In Paragraph 1.04 of this Article [), or any chargs
which, #f unpald, would becoma a Sen or charge upon the Morigaged Property.

{n) The Borrower shall pay and shall not sufier sy mechanic's, laborer's, statutory or other en to be created or fo remaln
cuistanding upon any of the Property. .'_

0 hhm#hwﬂwm,mﬂwﬂmﬂmwmm.m.nhurﬂnuhﬂun.w'rlhﬂu
dats hareod, In any manner or modilying the laws now n foroe governing the taxation of mortgages or debts secured by of the

mannsr of collecting taxes, then immadiately shall pay any incieased taxes i aiowed by law, and if Borrower falls to pay such taxes,
or if Borrower e prohibitad from pa such taxes, or i Lender in any way is adversely sffected by such law, order, ruls or regulation, then in any of
such svents, all indsbteciness secured by this Morigage and all interest acorued thereon shall without notice bacoms dus and payabls forthwith at the
opilon of tha Lander,

1.08 Insursnos. |

The Borrowss shall proours 1of, deliver 10, and mainiain for the benefit of the Lender during the kerm of this Mortgage Insurance
policies in such amounts as the Lender shall requirs, insuring the Morigaged Property againat fire, extended coverage, war damage (f avallable), and
such other insurable hazarde, casualties and contingencies as the Lender may require. The form of such poficiss and the companies issuing them shall
be acoepiable to the , and, uniess otherwiss agreed by the Lender in writing, shak provide for coverage without coinaurances or deductibles. Al
policies shall contain & York standard, non-contibutory mortgage sadorsemant making losses payabls 10 the Lenday, as morgages. Atleas! fiftssn
{15]dnylpdortoﬂuuplrlﬂundmnhllMpoﬂdﬂ.mmﬂmlduﬁﬂmloryhﬂummmb-dﬂw-dhm-undﬂ. Tha Borrowsr shall
dellver 10 the Lander receipts svidencing the payment of all such insurance policles and renewals. in the svem of the foreciosure of this Morigage or
any transfer of title to the Mortgaged Property in partial or full extinguishmant of the indebiednass ssoured hereby, all right, title and interest of the

mermr.uhtﬂgm.hundhnﬂkmmpuﬂhnhmmﬂlptuhﬂuwmﬂm.

O -

o (b) The Lendaer Is hereby authorized and smpowered, at its option, to adjust or compromise any loss under any insurance poilcies on
w, tha Mortgaged Property, and 10 collect and receive the proceeds from any sudh policy or polictes. Each insurance company is hereby authorized and
2 directed to make payment for slf such joases direcily to the Lender inskead of 1o the Borrower and Lander joinily. After deducting from sald Insurance
G+ procesds any expansas inourred by Lander In the collection or handling of said funde, tha Lender may apply tha nat procesds, st iis oplion, sithar

Nmwudripdrlnnﬂrmﬂuhmmﬂuwmw.wulemyporﬂonnlhﬂnrrm‘lhdcbhdmunhﬂldby

w1 Lencer, whether then matured o to mahwe in the future, or &1 the option of the Lender, such sums sither wholly or in part may be used 10 repair such

C7) improvemaents, or 10 bulld new improvemants in their place or for any other purposs and in a manner satisfactory 1o the Lander, all without affecting the

llen of this Morigage for the full amount sscured hereby before such payment took place. Lerder shall not be liabie 1o Borrower or otharwise responsible
~'§= for any fallure to cotlect any insurance proceeds due under the lerms of any policy regardiess of the causs of such fallure.

{e) ¥ required by the Lender, the Borrower shalt pay on the first day of aach month, in addition to any regutar instaliment of principal
and Interest and other charges with respect i indebledness secured hereby, and the monthly lax deposit provided for in Paragraph 1.04 hereod,
one-twelfth {1/12) of the yearly prerniums for insurance mainiained pursuant 1o the provisions of this Paragraph 1.08. Such amount shall be used by
Lender to pay such insurance premiums whan due. Such added paymants shall not be, nor bs deemaed to be, trust funds, but may be commingied
with the general funds of the Lender, and no interest shall be payabls In respect thereof. Upon demand of the Lender, the Borrowss agress to deliver
io the Lender such addiional moneys as ars necessary 10 make up any deficlencies In the amounts deposited by Borrowsr with Lendar pursuant ic this
Paragraph 1.08 to snable the Lender 1o pay such Insuwrance lums when due. In the svent of an Evert of Defautl hersunder or of a default by
Borrower under the Note, any other Loan Doocumants, or any r Indebisdnass nstruments, the Lender may apply such sums to the reduction of the
Indabiscdness sacured hereby In any manner seleciad by Lender, but, uniess otherwise agreed by the Lendes in writing, no application of insurance
procesds to the Note, to Othar indebtadness, of to other obligaiions secured hereby, shall delay, reduce, alter or otherwits aifect any regularty scheduled
paymant wih respect to the Nots, the Other Indebtedness, or any such other obligations.

1.07 Condemnation. ¥ ai or any part of the Mongaged Property shall be damaged or taken through condemnation {which term whan used
In this Morigage shall include any damage of taking by any governmental or private authority, and any transter by private sale In keu therecl), sither
temporarily of permanently, the entire Indeblediness secured hereby shall at the option of the Lander become immadiatsty dus and payabls. The Lander
shall be sntitied to all cornpensation, swards, and other payments or relief for any condemnation and is hereby authorized, at its option, 10 COMHTIINCS,
appaar in snd prosecuts, in its own or the Bomower's name, any action o procesding refating to any condemnation, and 1o setlie of COMIOMILE any
clalm in connection therewith. All such compensation, swards, damages, claima, rights of action and proceeds and the right thereto are hereby assignad
:rthiﬂmrmtutruLmdtr.*hhh.dhrdoduoﬁghtrtﬁam.ﬂhupmm.hﬂuﬂngaﬂm‘hn.mtyrmlnfrrmpnmwn
thnullﬂoaﬁnqmlll-lnnlmillbnnmwwmplyﬂumhmﬂwmnuhmmmmmmmm&mmm
secured heredy, and any balance of such moneys then remalning shall be paid 0 the Borrower. The Borrower agrees 10 executs such futher
assignments of any compensations, swards, damages, clalms, rights of action and proceeds a3 the Lendar may require. Tha Borrower shall promptly
nolity tha Lendar in the svent of the Institution of any condamnation or eminant domain procesding cf in the svent of any threat tharect. The Landsr
shall be entitied 10 retain, at the sxpenme of tha Bomower, its own legal counss! In connection with any such proceadings or threatsnad procesdings.
Lender shall be under no obligation 1 the Borrowsr of 10 any other person to datarmine the sufficlency or legality of any condemnation awad and may
A0Cept any such award without question or further inquiry.

1.08 Care of the Property.

{a) The Borrower will preserve and maintain the Mortgaged Property b good condition and repalr, and will ot commit or suther any
wutllndwillMdnmmﬂuhhmmmkﬂﬂmﬂhﬂﬂﬂﬂuwnMMdhmwProp-mynrnnypmw.

Except as otherwise provided hersin, no bulldi ,nm.p'mml , or other pant of the Morgeged Property shall be
rimﬂd.ﬂnﬁlmﬁmmbmuﬂwmmmtmm?mmqﬂh mm%mrmuummnﬂummﬁnﬁm
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uun-nmmumw.mm.mmmm.mm.mmm.mnmmwmmm
worn out, undesirable, obaolets, disused or unnecessary for use in the operation of the Property, not excesding in value at the #ime of

ﬂlmﬂmwmwmmmwmuﬂm.m-wm wenty Thousand Dollars ($20.000.00) in any one yesr,
uponr-pllﬂnntmmm.amhhm,ﬂuuﬂ“ﬂdhmnﬂmﬂym-mmmwmmm
urﬂthlrMIMMMM.MW.MMMM.W.W&WMM&NW
uh:rm-r.butofuInllmmwﬂmﬂumwwmmmﬂﬂuw&m,mdmmthummmt
tealized from the property sold or ctherwise disposed of. Such subsiitule furnture, furnishings, equipment, tools, appliances, machinery and
appurtenances shall forthwith bacome, without further aotion, subject 10 the provisions of this Morigage.

(o} HﬂuMongmdﬁmmwmwumw'm-uwm“,mmﬂgmmmm
of the same to the Lender. |

(d) ThcMhmmummmﬂmm'hwﬁm.mduhwmtﬂmm':mﬂmm‘l
agent's mdnﬂﬁrwhﬂumﬂip.uu.mmwmdmﬂmnlmWﬁw.ﬂwﬂmﬂuﬂngmmﬂbummuu.

=) The Borrower will compiy with all present and future laws, ordinances, rules, reguistions, orders and decress of any
mrnmhMMhMMwwmw. '

Jﬂ IlllnrmypmulﬂuwMMMWWMHMM.“WWNWW!M
Maortgag Prmrlyhﬂumhﬁﬂhmm.mmmmmmmmwmmmlmm;pro-ﬂdod.
however, that i thare are insuranoe procesds, the Borrower shall not be required to rastors the Property as aloresald unless the Lender shall
apply any net procesds from the n quastion and heid by Lender, as aliowed undar Paragraph 1.08, woward resioring the damaged
mprovaments. N a part of the mﬁ%mnwmwmmmm,mmmmmmm.rww
mﬂmtr-mﬂnlnnpfopﬂtyhlm-rnﬁdmyhhund«;prwiﬁod.w,MHm-mnmdcmmuonprM:mmdl.mﬂmmr
:hlllnnthonqulrmhumﬂumwﬁwummnum«mmﬂymynﬂwmd:nnwudshmmmndlm-

tion and held by Lender, sa provided in Paragraph 1.07, toward restoring the damaged Improvements.
1.08 Further Assuwranoes; After-Asquired Property. :

(n) At ary time, and from time ta time, upon request by the Lander, the Borrower, at Borower's expense, will maks, exeoute and deliver
or cause 10 be made, sxeouted and deliversd to the Lender and, where appropriats, 10 cause ¢ be recorded and/jor filed and from time 1o tima
m-ruﬂlrtnb-u-rmrdndmdfnruﬂhdnmmmmmmmm-umﬂhdummwﬂuunﬂnmymdulllum
:rthnrnndfurﬂmmortnlgn.Mumnuﬂmlmm.mmmmmmnm,hm-Wﬂﬂum.mMm
dlﬂflhilhﬂdﬂhtﬂmm.mmpiﬁ-.mpufﬂ.ummﬂmmdpfmhubﬁgﬁonﬂuuBanmundﬂﬂuhhummhhbﬂgm.md
m-prlnﬂtynfmllmmulmwpnntﬁlnupmﬂﬂﬂuWmﬁm.mwmﬂmm-ﬂulmﬂwmm.
Upon any fallure by the Borrowst 80 to do, the Lender may make, exscuts, and record any and sl such mongages, instruments, certificatss, and
dmmuntﬂnrmﬂlnthlnmnlﬂnﬂurmuﬂﬂuEmmrh«abyhmuynppokmuumﬂﬂuwmdmwnmamtﬂmm
80 10 do. The llen and rights hereundsr automatically will aitach, without further act, 10 8l after-acquired propeny (except consumar goods, ather than
a0Cessions, not acquired within ten (10) days after the Lender has given value under the Note) attached t0 and/or used in the operation of the
Morigaged Property or any part thareof,

{b) Without limitation to the generaslity of the other provisions of this Morigage, including subparagraph (a) of this Paragraph 1.00, it
hereby sxpressly Is covenanted, agreed and acknowtadged that the lien and rights hersunder will attach to any further, greater, additional,
T yr different astats, rights, tities or interesis in or 1o any of the Mortgaged Property at any time acquired by the Barrower by whatsosver means, including
ltinthumntth-tuuﬂormhmmnlmmwhmmlnﬂummmﬁmymﬂurﬂm.nfmiumph.uﬂuhm
.qqrumnt}nﬂufthlnuﬂuhﬂmphmhmf.uﬂpﬂorhhuﬂﬂmﬂmdrmdﬂﬂﬂhhﬂgmchHmmnhlnimaraﬂumiulnqulrn
u_puchi“ﬂmphmMM.MWW.mﬂ.W.mMﬂMHHWHM,Hlpartllurmf.mlllutonuﬂuny.
ﬁdwlthnutwmmrmﬁmnrMmmmmhmmmBormdthuﬂnnrmynﬂurplmnnr-nmy.btmdhmﬂmh]oﬂm
is Mortgage and the lisn hereof. W congideration of Lander making the Loan as aforssaid, and 1o secure the same Indabiedness and cbligations
Nﬂhﬂhm.ﬁumhw ants, bargaine, salls and conveys ic Lendar, on the same terma as a1 forth In this  Morigage and intended to be &
w3bart hareot, all such lﬂﬂ-lnqulrog‘ propacty and sstates. :

|
1.10 Additonal Sscurity. The Lander shall also have and is hereby granisd a security interest in all moniss, securities and other propenty
zcof the Borrowsr, now or hareafter assigned, held, recsived, or coming Into the possession, controf, or custody of the Lendar by or for the account of the
coBorrower (Including indebtedness due from the Lender 1o the Borrowsr, and any and all claims of Borrower against Lander, at any tims existing) whather
m-xprmryunnlhmﬂmﬂw.mm.m.wm.mﬂhmwﬁrpum.mdﬂnuponlm'mdﬂd.mﬂibdmm
ary dividends declared, or Imerest acoruing therson, and proceeds thereof., On an Event of Default, the Lender may, in addition to any other rights
providad by this Mortgage or any other of the Loan Documents, but shali not be obligated 10, apply to the payment of the Note or Other Indebtecness
murldh-flby.mdlnmdnmmuﬂutmlrmlymiu.mymm.wmnunﬂurpmpmyhﬂdntmnuulhdhyﬂu Lender. No
such application of funds shall, unless otherwise esxpressly agreed by the Lender in wilting, reduce, alter, delay or otherwise altect any regularty
scheduted payment with respect % the Note or such Other Indebtedness or obiigations.

1.11 Leases Alecting Morigaged Proparty. The Borrower shall comply with and observe its obligations as landlord or tenant under ali
lease s atfecting the od Praperty or any part thereol. ¥ requested by Lender. Borrower will furnish Lender with executad copies of all lsases now
or heteafier oreated on the Mortgaged Property; and all leases now or hersaltsr sntered into will bs in form and substance subject to the approval of
Lendaer. Boﬂmrwmna:mptplmntufrmtmnrmmmﬂ}nwnﬂmhmmmmuﬂuuprmwﬂﬂmmnuntnlhndn ¥ requesied by
the Lender, the Borrower will exscuts and deliver to Landss, as additional security, such other documents as may be requested by Lendsr to further
svidence the asslgnment to Lender hereunder, and to asaign any and all such leases whether now existing or haraafter created, including, without
limitation, ail rents, royaities, issues and profits of the Morigaged Property from tima 10 time accrulng. The Bowowsr shall not cancel, surrender or
modify any isase atfecting the Morigaged Property or any part thersof without the written consant of the Landesy.

1.2 Expenses. The Borrowsr will pay or reimburess the Lender for it reasonable atiorneys’ fesa, costs and sxpenses Incurred by the Lender
InmnnrnﬂmwﬂhﬂunﬂlicﬂmnfﬂuIn:llhhdnmumr-dhnnhyurﬂu-nfmntnlmyﬂghuwmmlprmmfwhmEleglgl.hlny
ﬂﬁlLﬂﬂMﬂﬂﬂmmmm.muthw law, or incurred by Lendsr in any proceading
invoiving the estate of a decedent or an insoivent, of in any action, proceeding or disputs of any kind which the Lender is made a party, or appears
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as party plaintiff or defandant, afecting this Morigage, the Note, any of tha Loan Documents, any of the Other Indebtedness Instruments, Bofrower of
the Morigaged Froparty, including hmmmwmm.uuniwnw.wmmmMmmmwﬁm.w
-nviranm-ntllmdmnnnfnuﬁ.wnnlmmmﬁﬁm.mwmhmhmmhﬂﬂ;wwm amounts pald or incurrad by
the Lendsr shall be added to the indebiedness secured hereby and shall ba further secured by this Morigage.

1.19 Parformance by Lender of Defaults by Borrowser. i the Borrows: shall default in the payment of any tax, lisn, assessmant or chaige
isvied or assesssd againsi the aged Property, or otherwise described in Paragraphs 1.04 and 1.05 hereot; in the payment of any utility charge,
whether public or privale; in the payment of insurance premiums; in the procuremant of insurance ooverage and the delivery of the insurance policies
required hersundst; or in the performanoe or observance of any other covenant, condiion or term of this Morigage, of the Nots, of any of the Loan
Documents, of of any of the Othet indebtedness instruments, then the Lender, at its option, may partorm of observe the same; and all payments miads
for costs of expenses incumrad by the Lander In connection therewith shall be secured hereby and shall bs, without demand, immaediataly rapaid by the
Borrowet 1o the Lender with interest thareon caloulated in the manner and at the rate set torth in the Note, plus two percsntage points {2%}. The Lender
shall be the sole judge of the legality, validity and priority of any such tax, lien, assessment, chasge, clalm and premium, of the necesaity for any such
sctions and of the amount necessary o be pakd in satistaction thereof. The Lender is hereby empowered o enter and o authorize others 1o sntaf upon
the Marigaged Property or any part therec! for the purpose of performing of obsarving sny such defaulted covenant, condition or Wrm, without thersby
becoming lable 1o the Borower or any person In posssssion holding under the Borrower for trespass of otherwise.

1.14 Books and Records. The Borrowsr shall keep and maintain st all imes tull, true and acCurate books of acoounis and recoids, adequale
to reflect correctly the results of the operation of the Morigaged Property. Upon request of the Landsr, the Borrowes shall furnish 1o the Lender (i) within
ninsty (90} days after the end of the Borrower's fiscal ysar a balance shest and a statement of income and sxpenses, boih in reasonable detall and form
satisfactory to Landsr and certified by s Cartifled Public Accountant, and (i) within ten (10) days after request therefor from Landar, & rant schedule of
the Iﬁ;!hmtgng-d Property. certiied by the Borrower, showing the name of ench tenant, and for each tenant, the space otcupled, the lease expiration date
and the rent paid.

1.15 Estoppel AMdavits. The Borrowss within ten {10} days alwer written requast from the Lender shall fumish a written siatement, duly
acknowledged, setting forth the unpaid principal of and interest on the Note and Other Indebtednass and whether or not any offsets or defenses exist
against any principal and interest. '

1.18 Allenation or Sals of Mortgaged Propeity. The Borrower shall not seil, assign, morigage, sncumber, grant a security inlerest in of
otherwise convey all or any parnt of the Morigaged Property, or any of the rents thereof, without obiaining the sxpress writtan consent of the Lander al
least thirty (30) days prior to such conveyance. N Borrower should seil, assign, morigage, sncumbar, grant & security interest in or convey all, or any
part of, the Mortgaged Proparty, or any of the rents thareol, without such consent by Lender, then, in such event, the entire balancse of the indebledness
(including the Loan and sl Other indebtednasa) secursd by this Morigage and alf intersst aocrued thereon (or such parts as Lender may slect) shall
without notice becoms due and payabie forthwith st the oplion of the Lander,

1.17 Environmental Matiers. Borrower represents, warrants and covenants as follows:

(=) No Hazardous Matarials (hecsinatier defined) have been, sre, or wil be while any part of the Indebiedness sacured by this Morigage
ramaing unpald, contained In, treated, stored, handled, jocated on, discharged from, or dlspossd of on, or constitule a part of, the Morigaged Property.
As used hersin, the term "Hazardous Materials® include without limitation, any asbesios, urea formaidehyds foam insulation, flammabile explosives,
radioactive materials, hazarcdous materials, hazardous wastes, hazardous of toxic subsiances, o related Or uiwelated substances or materials defined,
regulated, controlled, Hmited of prohibited in tha Comprehensive Environmantsl Rssponse Compensation and Liabllity Act of 1880 (CERCLA}, as
amended (42 U.5.C. Sections 9801, o seq.), the Hazardous Materials Transportation Act, as amended (49 U.5.C. Sections 1801 of 80q.), tha Rasource
Conssrvation and Recovery Act (RCRA), as amanded (42 U.5.C. Sections 6801, of 28q.), the Clean Water Act, as amendad (33 U.S.C. Sections 12561, #t
g6q.}, the Clean Alr Act, as amended (42 L1.8.C. Sections 7401, ot 38q.), the Toxio Substances Control Act, #s amended (15 U.S.C. Sections 2501 of 28.),
and in the ruies and reguistions adopted and publications promulgated pursuant tharsio, and in the rules and regulations of the Occupational Safety
and Health Administration (OSHA) pertalning to occupational axposure 10 asbestos, as amanded, or in any other federal, stats or local snvironmanial
law, ordinance, rula, or reguiation now or hareafter in effect;

(b) Hnund-rgroundmlg-unh.mm-rinuunrmthm.mmudm.mmundﬂmypmmmWPmpmm

o) A of the Morigaged Propsrty complies and will comply In sl respects with applicable emvironmantal laws, rules, regulations, and
court or administrative orders; :

Thers ara no pending claims or threats of claims by private or governmental of sdministrative authorities relating 1o srviconmantal
impairmant, conditions, or regulatory requirements with raspect 16 the Morigaged Propaty; and

(o) Bocrowsr shall glve immediate oral and writien notios 10 Bank of its receipt of any notios of a viclation of any law, rule or reguiation
coverad by this Paragraph 1.17, or of any notios of other clalm rulaﬂnginﬂu.nﬂmnmont-lmndmmnih Mongaged Praparty, or of Hs discovery of
any matier which would maks the represantations, warranties and/or covenants hersin to be inaccurate or mialeading in any respect,

Borrower hareby agress to indemnify and hoid Lendes harmiess from all loss, cost, damags, claim and expensa incurred by Lendss on account
of (i) the viclation ol sny representation, waranty of covenant set forth In this Paragraph 1.17. {ii} Barrower's fallue to perform any obligations of this
Paragraph 1.17, [i}} Borrower's of the Property's fallurs to fully comply with all anvironmantal laws, rules and regulations, or with all
occupational health and satety laws, rules regulations, or (W} any other matier related snvironmental conditions on, undar of alfscting the
Mortgagad Property. This indemnification shall survive the closing of the Loan, paymaent of the Loan, the exercise of any right or rarnady under any Loan
Document, any subssquent sale or transfer of the Mortgaged Property, and all simllar of related svenis Of OOCUTIENOSS.

ARTICLE Wl
ASSIGNMENT OF RENTS AND LEASES

2.01 Asalgnment. W.hmﬂdunﬂmdw:mmLmuﬂmmldmdhrnﬂmgoodmﬁvmm-ﬂm,
and 1o sacure the prompt plynmﬂnlm.witthﬂuhmmmcr-m.:ndw-xhnm.umﬂ:.modiﬁuﬁuumdnﬁnmmm.mdmr
charges hareln incurred by Lander on account of Borrower, inciuding bui not Fmited 1o attomeys’ fees, and any and ail Other Indebiadness, and turthar
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{0 secure the performance of the covenants, conditionas and agresmants harslnafier sat forth and set forth in the Nots, In

the Other indebiedness Instruments, does muﬂ, “‘:?n and transfer unto the Lender all lenses and subleases of all or part of the Morigaged
Property, including without imitation those leases, # any, specificaily described on an exhibit 10 this Morigage, and all the rents, lssuss and
profits now dus and which may hersafter beoome dus undaer or by virtue of any such leass, whether written or verbal, or any letting of, or of any
agreament for the use o cooupandy of the Morigaged Proparty or any part thareof, which may have besn heretolors or may be harsatter mads of
agiead to or which may be made or agresd 1o by the Lender under the powers herein granied, it being the intention of the parties to hereby establiah
an absoluts transfer and assignment of all the sald lsases, subleasss and agresmentis, and all the avails thereof, 1o tha Lendsr, and the Borrower doss
haraby appoint irrsvocably the Lender (e true and tawful attorney in its name and stead (with or without taking posssasion of the aloresaid Mortgaged
Property as herelnafter provided), to rent, leass or tat ali or any portion of the Morigaged Property 10 any party or partiss at such rental and upon such
term, in ite discretion as it may determine, and to ooliect all of sald avalis, rents, issues and profits arlsing from or acoruing at any tima hereafter, and
all now dus, or that may hereafter become due under each and all of the lsases, subleasss and agreaments, written of verbal, or other tenancy existing
or which may hereafter exist on the Morigaged Froperty, with the same rights and powsers and subject to the same iimmunitlas, exoneration of Nabliity

and rights of recourse and indemnity as the Lender would have upon taking posssasion of the Morigaged Property pursuant to the provisions hersinafter
sot forih. :

the Loan Documants, and In
all

202 Prapayment of Rent. The Borrowser represents and agress that no rent has been or will be pald by any person in possession of
any portion of the Mortgaged Property for more than one instatiment in advance and that the payment of none of the rents 10 acciue Kr any portion
of sald Mortgaged Property haz besn or will be waived, released, reduced, or discounted, or otharwizs discharged or compromisad by the Bormowar,
The Borrowsr waives any right of setoff against any person in possession of any portion of the Morigaged Proparty. The Borrower agrees that it will not
assign any of the renis or profils except to the purchaser or grantas of the Morigaged Propety.

2.03 Not Morigages in Poasssasion; No Liabllity. Nothing harsin contained shall be construad as constituting the Lander as "morigages
in possession” in the absence of the laking of actual possession of the Morigaged Property by the Lender pursuant 10 the provisions hersinafier
contained. ln the exsrcise of the powers herein grantisd the Lander, no Habliity shall be asserted or enforced against the Lendar, all such liabllity being
sxpreasly walved and relaased by the Borrowsr, .

2.04 Preasent Assignment. Althocugh i is the intentlon of the :partl-u that this assignment of rents and leasss shail be & prasant
asslgnmaent, it ia expreasly undersicod and agresd, anything herein contained 1 the contrary notwithstanding, that the Lendar shall not axercise any
of tha rights and powers conferred upon It in this Article &k until and unless an Event of Default shall occur under this Mortgage.

2.08 No Obligation of Lender Undar Leasss. The Lander shall not be obligated to perform or dischangse, nor does it hereby underiake
to perform or discharge, any obiigation, duty or Hability undar any leases, subleasas or rental agresments relating 10 the Mortgaged Propeity, and the
Borrower shall and does heraby agres to Indemnity and hoid the Lendar harmiess of and from any and a!l llabliity, loss or damage which it may or might
incus under any lsases, sublesses or agresmants or under or by reason of the assignment thareof and of and from any and all clakms and demands
whatsoaver which may be asseriad againast i by reason of any alleged obligations or undertakings on Its part to perform or dlscharge any of the terms,
covenants o agreements contained In said leases, subleasss or agraements, Should the Lendar Incur any such abllity, loss or damage, undsr said
lsases of under or by reason of the sasignmant thereof, or in the defanse of any claims or demands asserted against the Lender in connaction with any
one or more of said leases, sublsases or agresments, the Borrowes agrees 10 reimburse tha Lender for the amount thereof, including costs, expeniss
and reasonable atiorneys' fess immediately upon demand, and until the same are fully reimdursed by the Borrower, all such cosis, axpesnsss and
attcrneys’ fess shall ba secured by the aasignmant hersunder and by this Mortgage.

2.08 instruction to Lessees. The Borrower doas further specifically authodze ang inatruct sach and every presant and future lesses,
tenant, sublessee or sublenant of the whole or any part of the Morigaged Froperty io pay all unpakd rental agresd upon in any ass, sublsass of
.!._{ttnnncy to the Lender upon receipt of demand from said Lender 10 pay the same.

{ H - 2.07 Defayit {Assignment). Upon the ocourrence of any Event of Default, as described in Paragraph 4.01 of this Mortgage, then Lendaer
shall have all rights and remadiss sat forth in Article IV or slssewhere in this Mortgage. Ny
LLJd
=
0o\ ARTICLE It
L =g SECURITY AGREEMENT
o

3.01 Geant of Security Interest. Borrowsr (the “debtor™ for purposss of the Untform Commarcial Code}, in considaration of Lendar's (the
we"sacured party” for purposes of the Unorm Commercial Code) making the Loan as aforesaid and for other good and valuable considaration, and to
Slaecure the prompt payment of samas, with the intarest thereon, and any extensions, renswals, modifications and refinancings of sams, and any charges
Charein incurred by Lander on account of Borrower, including but not limited to attornays’ fees, and any and all Other Indebtadnass, and further fo sacure

the performance of the covenants, conditions and agresments hersinatier set forth and set forth in the Note, In the Loan Documents, and in the Other
Incebtedness Instrumants, does hereby grant to Lender titie 10 and a securlty interest in such portions of the Mortgaged Property the security interast
in and disposition of which Is governed by the UnHorm Commaercial Cods (the "Collateral”).

3.02 Definttions. ANl terins used hersin which are defined In the Alabama Uniform Commarcial Coce {the “Unlform Commsrclal Code’)
shall have the same meaning hersin as in the Unklform Commercial Code unless otherwise indicated herain.

3.02 Financing Statemenia. No financing staternent covering any Collateral or any procesds thateo! ia on flle in any public office, except
for financing statements specifically set forth on an sddendum attached hereto, H any, and excep! for tha financing statemaents sxeouted by Borrower
and Lender. Al the Lender's request, the Borcowst will Join with Lender in executing one or more financing staternents pursuant 1o the Uniform
Commaercial Code in lorm satistactory 1o the Lander, and whi pay the cost of filing the same in all public offices wherever filing is desmad by the Lender
to be neceasary or deslrable. The Borrowsr authorizes the Lender %o prepare and to file financing statemeants covering the Collsteral signed onily by the
Lender and 10 sign the Borrower's signature to such financing siatements in jurdadictions whars Borrower's signature is required. The Borrower promisas
to pay 10 the Lander the lees incuried In filing the financing staterments, inciuding but not imited to mortgage recording taxes payable In connection
with filings on fixtures, which fees shall becoms part of tha indabtedness secursd heraby.

3.03 Represeniations of Borrower {Collateral). With respect 10 8¥ of the Collateral, Borrowss represents and wasrants that;
{a) The Collaters! is used or bought primarily for business purposss;
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¥ the Loan Is & construction loan, the Collaiera! is belng aoquiced and/or instalied with the proceeds of the Nots which Lender may
disburse directly 10 the selier, contractor, or suboontracior;

ﬂ Al the Colixteral will be unmﬂmﬂWMHFﬂwlphﬁmh]m.HMﬂﬂunﬂpmponydmb-dh
Exhibit A hereto. Borrower shall promptly Lender of any change in the location of the Collateral. Except for transactions in the ordinery course
ﬂﬂorm'lmm.ﬂmm.hwuﬂmﬂMmmﬂﬂﬂoﬂthmm:ﬂdWMMWWMHH
Lendaer; *

¥ oertificates of Hiie a9 leeusd or outstanding with respect 10 any of the Collateral, the Borrower shall cause the Lendaer's interest
10 be properly noted thereon; and _

erow‘un-mlh-dupbomumhrmmhﬂmhcﬂmm.-mummhmwh
Lender. Borrower shall promptly advise the Lendsr in writing of any change in Borrowsr's nama.,

3.04 Assignment of Liabliliies. K at any time or imes by sale, assignment, negotiation, pledge, or otherwise, Lender transiers any of
all of ihe Indebtedness or instruments secured hereby, such tranefer shall, unless otherwiss specified In writing, with i Lender's rights and remadies
hereunder with respect 1o such indebtedness o¢ lnstruments transierred, and the traneferes shall becomna vested such rights and remedies whaetha!
of not thay are specifically referred 10 In the traneder. ¥ and to the extent Lendaer retains any of such indsbiedness or instrumants, Lander shall continue
0 have the righis and remecies herein et forth with respect thereto.

205 Default {Security Agreement). mmmﬂmfmnﬂmmumhmwimdmw.m
Lender shall have a¥ rights and remedies ast lorth in Articie M or elsewhere In this Morigage.

ARTICLE IV
8 EVENTS OF DEFAULT AND REMEDIES

4.01 Event of Default. The term “Event of Dafault”, whereves used In this Morigage, shall mean the ocourrencs or existence of any one
or more of the following svents of olrtumstances: |

{3 Fﬂuumwmhmummwmmmmmmm.wwmmmm.mmm
payabls the Nots, this Mortgage or under any other Loan Document; of

) Fallure by the Bomowsr 10 duly cbserve any other covenant, condition of agresment of this Morigage, of the Note, of any of the Loan
Documents, of of any of the Other indebtedness instiruments, and the continuance of such failure for en {10} days o more; of

(c) Th-ﬂﬂngbyiuWmmgwﬁﬂwmmmmﬂﬂwﬂmimlm.ﬁ
uulunurypoﬂg'onhmwnrmWsuw“WﬂﬂMulmuMmhﬁlszme
such guaranior or answer seking or acquiescing any reorganization, srangenent, composition, readjustment, uidation, dissolution
nnln?ﬂnruﬂnﬂorw umwmumm.mmmm.hwmmmmumm.wumww
d-blnu.nruuthwmgMnﬁWumuummmhmmﬂmm,mﬂmw
ufmﬁnnmmmymw«ﬂﬂmwmwmmmmﬂﬁwﬂmmmlﬂﬂﬂum.uﬂnw,m,mn.
profits or income theredf, or of interest or estate therein, or the making of eny general assignment for the benefit of oreditors or the admission in
writing of ks inabillty 4o pay its generally as they bacome due; or

{d) Tmmby:mnmwmmmwwwdmmmﬂmwlmmnaalnﬂﬂuﬂurrmnt
any guaranior of any of the indabledness seocured her or of any of Borrower's obligations hersunder, sesking any reciganization, anangement,
composition, readjustment, Nquidation, dissolution or similar refief under any present or fulure federal, state or other ststuts. law or reguintion relating
Inbankruplw.hmwwmrﬂhrhrm.mMr.mmwmmmmmmhmmmummm}
days (whether or not consecutive) from the date of entry thereot, or the appointmaent of any trustes, receiver of Bquidator of the Borrowes of any such
guarantor or of all or any substantial pant of the Morigaged Proparty or of any or all of the rents, revenues, lssues, earnings, profits or income thareod,
or of any interest or estate thereln, without the consent or soquisscence of the Borrowsr and for any such guarantor which appointment shall remain
unvacated and unstayed for an aggregate of thirty (30) days (whather or not consecutive); or

(o) The filing or sniorcemant of any mm.hannbrmmﬂumWadﬁmﬁwpmmﬂl.ﬂﬂm
intatast or astate thereln; or

{H nwmmnfmMwhnwm.mMnmd.mmmmwmmm
oresting the estate. I

|

4.02 Anceleration of Matwrity. ¥ an Event of Default shall hava cocurred, then the eniive balance of the indebtedness ncluding but not
kmited 10 the Loan and the Other indabtednass) seoured hereby {or such parts as Lender may slect} with Interest acorusd thereon {or such paris as
Lender may elect) shall, at the option of the Lender, becoma due and payable without notics or demand, tima being of the essence. Any omission
on the plnoimlund-rtnlnrniuluchwmmh&mmmmm“lwﬂv-fﬂmm.

4.03 Right of Lender 4o Enter and Take Possession.

{ ¥ an Event of Default shall have ocourrad and be continuing, the Borower, upon demand of the Lender, shall forthwith sumender
hm-umm-mupmmntmwPm.mnwmmmwmwm.wm«wmwmmmuu
and maintain possession of a)l the Morgaged Property, logether with alt the documents, books, records, papers and accounts of the Borrower of than
ownsr of the Mortgaged Proparty relating thereto, and may exclude the Borrower and lts agents and employses wholly therefrom.

Lipon every such sniering u or taking of posssasion, the Lender, &s atiomey-in-fact or agent of the Borrower, of In fts own name
nmnngln“imdundﬂm mmwﬁﬂ,mm.m-.m,opm.wmmmwnmhwmw
llllctld'byt.lndi-r]NMMNMWMWMHWHM.NlMWEWﬂ}mklﬂmrﬂlﬂpiopll’
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and legal actions in distress of sent, and wih full power and authority to cancel or terminate any lease of sublease for any cause or on any ground which
would eniitle the Borrower 10 cancel the same, and to slect to disaffirm any lsase or sublease made subsequent 1o this Morgage or subordinated 10
the lien heraof, (iv) enter into any and ali agresments with respect to the sxercise by others of any of the powers herein granted the Lander, ol as the
Lender from time to lims may determine to be to its best advantage; and the Lender may oollect and receive all the incoms, revenues, rents, issuss and
profits of the Mortgaged Property {or any portion thereof selected by Lendaer), incuding those past due as well as those accruing thereafter, and, after
deducting (aa) all expenses of taking, holding, managing, and operating the Mortgaged Property (Inciuding compensation for the services of all persons
employed for such purposes); (bb) the cost of all such maintenance, repairs, tenewals, replacements, additions, bettermants, improvements and
purchases and aoquialtions; {oc) the cost of suoh Insurance; [dd) such taxes, assesements and other chaspes prior 10 this Morigage as the Lender may
determine 1o pay; (se) othar proper charges upon the Mortgaged Property or any part thareof; and (ff) the reasonable compensation, sxpenses and
disbursaments of the attorneys and agents of the Lender; shall apply the remainder of the monsys 30 received by the Landsr, flrst to the payrment of
accrued Inferest under the Note; sscond o the payment of tax deposits requirad in Paragraph 1.04; third %0 the payment of any other sums required
{0 be paid by Borrowsr under this Morigage or under the Loan Documents; fourth to the payment of overdue installments of principal on the Note: filth
to the pnbyynunt of any sums due under Other incdebtadnass Instruments, whethar principal, interest or otherwise; and the balance, i any, s Otherwises
requirad by law. !

cﬁ'r mmrnﬂluohEmuﬂﬂcfmnmm“ldinduﬂlﬂod,ﬂuhndnmty,:tluwﬂon.mmnd-rpom:ﬁonﬂm
Mortgage npmyhmﬂunmr.whwhommwmmmﬁhdmmuhnﬂmWﬁop.nynlmmmlhw. Tha same right
of taking passesslon, howsver, shall exist if any subsequent Evant of Default shall cocur and be ocontlnuing.

4,04 Hecelver.

I
{2} ¥ an Event of Default shall have occurred and be continuing, the Lender, upon application i a court of competent juriadiction, shall
h-ulntitlld.wltrmuinotlulmwlrﬂmutﬂglrdlumiIdiquwnluwﬂwdiyhfmlMhdnmharnbymﬂumimnwmmrmhnund

for its paymant, to the appointment of a recelver to take possession of and to operate the Morigaged Froperty and to collect the rents, profits, issues,
royaltias and ravenues tharsol. -

{b) The Borrower shall pay to the Lender upon demand all costs and sxpensas, inciuding receiver's ises, atiorneys’ feas, cosis and
agant’s compensation, incurred pursuant to the provisicns contalned in this Paragraph 2.04; and all such sxpensss shall ba sacured by this Morigags.

4.05 Lender's Power of Enforoement. ¥ an Event of Default shall have oocurred and be continuing, the Lender may, sither with or
without entry or taking possession as hersinabove provided or otherwiss, proceed by sult or sutts at law of in equity or any other apprapriate procesding
or remedy (a) to enforos payment of the Nots; (b) %o forecioss this Morigage; (c) t0 snforoe or exercise any right under any Othar iIndabledness
instrument; and {d} 1o pursus any other remedy available to Lender, all a3 the Lender may slect.

4.08 Righta of a SBecured Party. Upon the oocurrence of an Event of Default, the Lender, in addition to any and all remedies it may have
OF axeicise undar thia Morigags, the Note, the Loan Doocumants, the Other Indebtedness Indtruments oF under applicable law, may irmmadiatsly and
without demand, exercise any and all of the rights of a sscured party upon defauit under the Unitorm Commarcial Code, all of which shall be cumula-
tive. Such rights shafl include, without Emitation: ;

{:A The right 1o take possession of the Coliateral without judiclal process and to entar upon any peemisas where the Coliateral may be
located for the purposes of taking possession of, securing, remaoving, and /or disposing of the Coliateral without interisrence from Borrower and without
any liablity for rent, storage, utiliues or other sums;

{b) The right to seli, leasse, or otherwise dispose of any or all of the Colateral, wiNer in its then condition or alter further processing
of preparation, at publlo or private sale; and unless the Collateral ls pesighabls or threatens to deciine speedily in value or Is of a type customarily sold
on a recognized market, Lender shall give 10 Borrowsr at least ten (10) days’ prior notics of the time and place of any public sale of the Collateral or
of the time after which any private sale or other intended disposition of the Coilateral is 1o be made, all of which Bomrowsr agrees shall bs reasonable
notice of any sale or disposition of the Collaters);

)] The right to require Borrower, upon request of Lender, 1o numm and make the Collatera) availabie 10 Lender at a place reasonably
canvenlent to Borrowsr and Lender; and

{d) mwmmmwmummm.mmmmwmmymmmmmm

Ta sffeciuate the rights and remedies of Lender upon default, Borrower does hereby irrevocably appoint Lender attorney-in-fact for Borrowss,
with full power of substitution 10 sign, executs, and deliver any and all instrumaents and documenits and do all acts and things 1o the sams sxtent as
Borrower ocould do, and to eell, assign, and ransfer any ooilateral to Lender or any othes party.

4.07 anirﬂllh.Il'lnEwnlnfﬂtlluluhlllhtwmmdLﬂﬂﬂmy:ﬂﬂumwﬁmmmlhighﬁﬂbiddﬂupubﬂc
auction in fronl of the courthouse door in the county or counties, as may be required, where the Morigaged Property is located, either in paraon or by
auotionser, afier having first given notice of the time, place and terms of sale, logether with a description of the property to be sokd, by publication once
a week for thres (3) successive weeks prior 10 said sale In some newspapel published In sald county or countlas, ss may be required, and, upon
payment of the purchase money, Lender or any parson conducting the sale for Lender is authorized to sxeculs to the purchaser at sald sale a deed 1o
the Morigaged Property so purchased. Lender may bid at said sale and purchase the Morigaged Property, or any part thareo!, if the highest bidder
therafor. Al the foreciosure sale the Morigaged Property may be offered for sale and s0id as a whole without first offering it In any othey manns: or may
ba ottsrad for sale and sold in any other MANNer a3 Lender may eiect. The provisions of Paragraph 4.08 of this Mortgags shall apply with respect 10
Lander's snforcamaent of rights or inlerssts in personal property which constitutes Mortigaged Property hersunder.

4.08 Application of Forecloaurs or Sale Proceeds. The pracesds of any foraciosure sale pursuant to Paragraph 4.07, or any sals
pursuant 0 Paragraph 4.06 shall be applled as follows:

Future Advance Mortgage | Page 8
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First, 10 the ocosts and sxpenses of (i) mim,mm.mmmmmmmummpmngmwumm
Morigaged Property (as {ha cass may ba) for sale, and {ii) making the aale, including a reasonabls attomeys” fed 10 Such sarvices as may be NeCessary
in the collsction of the indebiedness ssoured by this Morigage or the foreciosurs of this Morigags;

{ Sscond, to the rapayment of any monaey, with interes! thereon 10 the date of cale at the applicabis rate or rates spacified in the Note,
this Mortgage, the Loan Doocuments or the Other Indebiadness instruments, as appiicable, which Lender may have pald, or becoma liable o pay, or
which it may then be necessasy to pay for iaxss, insurance, sssessments of other chargea, iens, or debis as hereinabove provided, and as may be
provided in the Note or the Loan Documents, such repayment to be appliad in the manner determined by Lender,

{e) Third, 1o the payment of tha Indabiedness {inciuding but not imited 10 the Loan, and the Other indebiednass) securad hereby,
with Interest to dats of sale &1 the applicable rate or rates specifisd In the Note, this Mortgagse, the Loan Documents or the Other indsbiedness
instruments, as applicable, whether or not all of such indebtadness is then due;

(d) Fourth, the balancs, if any, shall be paid as provided by law.

4.00 Lender's Option on Forsclosure. At the opfion of the Lender, this Morigage may ba joreciosed a3 provided by law or in squity,
in which event a reasonabie atiomeys’ fes shall, among other costs and expenses, be allowsd and paid out of the procesds of the sale. In the svent
Lender exsrcises s option ¥ foreciose this MONGage In equity, Lender may, at its option, forecicss this Morigage subject to the rights of any 1snants
of the Mortgaged Property, and the fallure 10 make any such tenants parties deferdants to any such foreciosure procesding and to forecioss their rights
will not be, nor be asserted to be by the Borrowsr, & delenss to any proceadings instiiuted by the Lander 1o collect the sums secured hareby, or 10
collect any deficlency remaining unpald after the foreclosure sale of the Mortgaged Property.

4.10 Walver of Exemption. Borrowsr waives all rights of exemption pertaining 1o real or pevsonal property as 10 snty Indeblsdness
secured by or that may be secursd by this Mortgage, and Borrowsr walves the benafit of any statute regulating the obtalning of a deficlency judgment

of raquiring that the vaiue of the Morigaged Properly be set off against any pant of the indebtadness secured hereby.

4.11 Sults fo Protect the sged Property. The Lender shall have powsr (a) to Institute and maintain such sults and proceedings
as it may deem expedisnt 10 prevent any impairment of the Morigaged Property by any acts which may be unlawful of in violation of this Mongage; (b)
1o presasve of protect ite interest in tha Mortgaged Property and in the income, revenues, rents and profits arlsing tharefrom; and (¢} t¢ resiraln the
snforcament of or complianca with any leglsiation or othe: governmantal snactmant, rule o order that may be unconstitutional or otherwise invalid, H
the enforcerment of or compiiance with, such snactmaent, rule or order would impalr the securlty hereunder o be prajudicial 10 the intarest of the Landesr.

4.12 Borrowsr 4o Pay the Note on any Default in Payment; Appiication of Moneys by Lender. N default shall be made in the paymaent
of any amount dus under this Mortgage, the Note, any of the Loan Documents or any of the Other Indebtadness instruments, or if any Event of Defaull
shall coour under this Morigage, then, upon demand of the Lender, the Borrower shall pay W0 the Lander the whole amaount due and payabie under the
Note and under ail Other indebtedness instruments; and In case the Borrowsr shall fall 10 pay the same forthwith upon such demand, the Lender shali
be antliled to sus for and 0 recover judgmant for the whole amount o due.and unpald together with costs, which shall includs the reasonabls
compensation, expenses and disbursements of the Lender’s agents and attomeys.

F:f 413 Delay or Omdssion No Walver. No dalay or omission of the Lender or of any holder of the Nole 10 exercise any right, pows: of
- remedy sccruing upon any defautt shall exhaust or impals any such right, powss of remedy o shall be construsd 1o be a walver of any such default, or

"d'tncqulamnm therein; and every right, power and remedy given by the Note, this Morigage. the Loan Documents, or the Other indebiedness instruments
Lilto the Lander may be exercised from ime 1o time and as often as may be desrned expadient by the Lender.

-
=0

4.14 No Waiver of One Default to Alfect Another. No waiver of any default hereundasr, undasr any of the Loan Documanis, of under any

%ﬂf the Other indebtedness nstrumaents shall exisnd to or shall affact any subsaqueni or any other then sxisting default or shall imnpair any rights, powers
mnr ramadiss consaquant thereon.

o i the Lender () grants forbsarance or an extension of ime for the paymant of any indebtsdness secured hareby; (b) takes othes or additional

gmurity for the payment tharscl; (o) walvea or dose not sxeccise any right granied herein, in the Nots, in any of the Loan Documents, or n any of the

= Othar indebtedness instrumants; (d) releases part of the Mongaged Property from this Morigage or otherwiss changes any of the terms of this
Mortgage, the Nuta, the Loan Documants or lh:rgthu indebiedness Instruments; {¢) consents io the flling of any map, piat, or replat of or consants 10
the granting of any sassment on, sl or any part of the Mortgaged Froperty; of {f} makes of consents {0 any agrésmant subordinating the priority of this
Mortgage, any such act or omission shall not releass, discharge, modity, change, or altect the original liabllity under this Mortgage, tha Nots, the Loan
Documants, or the Othar indebtedneas instrumeants of the Borrower or any subsequant purchaser of the Morigagaed Property or any part thereof, or any
maker, co-signer, endorser, surety or guarantor; nor shall any such act or omission praciude the Lender from sxercising any right, power of privilege
hersin granted or intended to be granted In the event of any other defautt then made or of any subsequent default, nor, except as otherwise sxpressly
provided In an instrument or Instruments sxecuted by the Lender shall the provisions of this Morigags bs attersd thereby. In tha svent of the sale or
iransfer by operation of law or ctharwise of all or any part of the Morigaged Proparty, the Landar, without notice 10 sny person, cofporation or other
antity (exoept notice ahall ba glven 1o Borrowsr 80 long as Borrower remains Hable under tha Nots, this Mortgage and the Loan Documents) is hereby
authorized and empowered to deal with any such vendes or ransferes with reference 1o the Mortgaged Property or the indsbledness securai hereby,
or with reference 1o any of the terms or conditions hereof, or of the Loan Documnents, as fully and to the sams sxtent as # might deal with the osriginal
partiss hereto and without in any way relsasing or dhacharging any of the Babilittes or undertakings hersundaer,

4.18 Discontinuance of Pracesdings —- Poshion of Parties, Restored. In cass the Lender shall have procseded to snforce any right
or remedy under this Morigage by foreciosure, entry or otherwise, and such proceactings shall have besn discontinued or abandoned for any reason,
of shall have besn delermined adversely 10 the Lendsr, then and in every such case the Borrowsr and the Lander shail ba restored to their formaer
positions and rights hereunder, and all rights, powsrs and remadies of the Lender shall continue as it no such procseding had been taken.

4.18 Remedies Cumulative. No right, power, or remedy conferred upon or ressrved to the Lender by this Morigags is intendad 10 be
axclusive of any other right, power or rémedy, but each and svery such right, powsr and remedy shall be cumulative and concurrent and shall be in

addition to any other li?ht. powsr and remady glven hereunder, of under the Nots, the Loan Documsents, the Othar indebtednsss Instruments or now
of hervafter existing at law o In squity or by statuls.
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§.01 Binding Effect. Wherever in this Mortgage one of the partiss hereto s namaed or referred 10, the heirs, administrators, sxsoutors,

succassors, assigns, distributess, and Jagal and personal representatives of such panty shall be included, and all covenants and agreements contalnad

in this Morigage by or on behalf of the Borrower or by or on behall of Lender shall bind and inure 4o the benefit of their reapective . mdministrators,

executors, successcrs, assigns, distribuiees, and legal and personal represaniatives, whather so sxpressed or not.  Notwithstanding the foregoing, the

Borrower shall not be entitied 10 assign any of its rights, titles, and Interest hareunder, or Jo dalegetes any of its obligations, Habllities, duties, or
it an

reaponslbilittes hersunder, and will not permit any such assignmant or dalagation to ooour (voluntarly or involuntarity, or directly or Indirectly), without
the prior written consent of the Lander.

5.02 Headings. The headings of the articles, sections, paragraphs and subdivislons of this Morigage are for convaniance of refarence
only, sre not to ba considecsd a part hareof, and shall not kmit or otherwiss affec any of the tenmis hereof. "Harein,” “hereby,” “hersunder,” "hersol,” and
ather squivaient worda or phrases refer o this Morigage and not solely to the particular portion thereof In which any such word or phrasa Is used, uniess
otherwise olsarly indicated by the context.

5.03 Gender; Number. Whenever the context »o requires, the masculine includes the ferninine and neuter, the singular Inciudes the
plural, and the plural Inciudes the singuiar. '

5.04 invalld Provisions 40 Alfect No Othars. In case one of more of the covenants, agreements, termns of peovisiona contained in
this Morigage, In the Noie, in the Loan W.mhh&hnhmodmhmumumﬂhm. ilegal of unenforcaable n any isspact,
the validity of the remaining covenants, agreaments, ymas or provisions contalned hatelin, and in the Note, the Loan Documants and tha Other
Indebtednaess instruments shall be In no way alfeciad, prejudiced or disturbed thereby.

5.05 Conflict in Loan Documaents. hhm&%hﬁmnﬂwmhmw.mm.mmmm
or the Other indebisdness inatrumaents, the terms of the provision most favorable 10 the Lander shall apply.

5.08 Instrument Under Ssal. Tlilkbdamhghunundtrﬂiuﬂﬂiﬂmnhlmm.mhhwmmhmu-hmdm
constitute and have the sffect of a sealed Instrument according o 1aw.

B.or Addresses and Other Information. The following information is provided in order that this Morigags shalt comply with the
requlremanis of the Unlformn Commerolal Code, as snacted in tha Siale of Alabama, for instrumants to be filad as Anancing statemants.

{.] Name of Borrowes w: Strain cﬂnﬂtructiﬂ“' Inc.
Address of Botrower: QQQ' Robert Jemison Rogd
Birmingham, Al. 315209
t
L (D ; .
i~ | of the South
o (] Name of Lender {Secured Party): CENTRAL BANK
&2 Address of Lander: 701 South 20th Street
o) Birmingham, Al. 35233
T :
k Attontion: ___ Eugene A. Byrd
S (0  Record Owner of Real Estate |
oo desoribed on Exhibit A hareto: '
5.08 Rider. Mdﬂhnllprm&mm.g-.Hmr.miutmmhwnrnnlﬂdﬂlwmmmdm:plnhﬂm.
|
i
I
|
I
I
I
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I WITNESS WHEREOF, Borrower has caused this thwmmm"ummmmnmmm.mn
sctuaily sxscuisd on the da or dates reflecesd Delow.

ELEI'IDEFI (Mortgages, Secured Party):
CEH‘I‘HALBAHI( of the South

Lo

ATTEST:
By: _ p,
its: | hs: President
fe WITNESS: &
e )
I'I'I‘i':, e——
% WITNESS:
£
=
2
CORPORATE OR PARTNERSHIP ACKNOWLEDGMENT
STATE OF ALABAMA !

COUNTY OF Jefferson

|._E.Lh.§4n¥s.u.l..:ng_d , a notary public in and for sald county In sald state,
Charles E. Strain whose name as lideut of Strain Construction,

a corporat i.;:m is signed to the foregoing lnstrurmlilit and to me, acknowledged before me on tl'lls day
that, being informed of the contents of such instrument as auch cer and with full authority, executed
the same voluntarfly for and as the act of sald corp on

Gwenwﬁafmyharuammmmhj;&daya ;57}71.? 194!

A.

Ncnary Public
[ Notaria) Seat ] Mywmﬁxﬂm: 2/ 4G/
: 11
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INDIVIDUAL ACKNOWLEDGMENTS
STATE OF ALABAMA |
COUNTY OF
, a notary public in and for said county in said state, hereby certify that

—— — , whose name signad 1o the foregoing instrument and
who ______ known to me, acknowledged before me on this day, that, being informed of the contents of such instrument,
— . executed the same voluntary on the day the same bears date.

Given under my hand and official seal this ___ day of _ 19
Notary Public
[ Notarial Seal ) | My Commission Expires:
. |
STATE OF ALABAMA
COUNTY OF |
Ve __, & notary public In and for sald county in sald state, hereby certity that

—_— —— — , whose name ______ signed 10 the foregoing instrument and
who known to me, acknowledged before me on this day, that, being informed of the contents of such Instrument,
axecuted the same voluntary on the day the same bears date.

Given under my hand and official seal this ____ day of _ R |
=t _ s
= [ Notarial Seal | My Commission Expires:
o i
" |
D i
= ?
=2 |
|
;
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EXHIBIT A
Description of Morigsged Property

i
!

Lot 34, Block 1, according tn; survey of Plantation

South, Third Sector, Phase II, as recorded in Map

Book 13, Page 29, in the Probate Office of Shelby

County, Alabama; Dbeing situated in Shelby County,
Alabama.

Mineral and mining rightes excepted.
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