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|
THE STATE OF ALABAMA | l Q

SHELBY

Llounly

KNOW ALL MEN BY THESE PRESENTS: That whereas

|
BILLY WATSON, JR. AND WIFE, ANNETTE N. WATSON
WAYNE NARAMORE AND WIFE, MARTHA NARAMORE

become jusily indebted 1o FIRST ALABAMA BANK.GF l &f _Birmingham _ Alabama
|
)

hereinsfier called the Martgagee, in the principal sum of ONE HUNDRED SEVENTY-SEVER THOUSAND, S$IX

| HUNDRED SEVENTY-SIX AND 81 [100*****************?*t*i*****tt******* $ 177,676.81 } Dollars,

| a3 evidenced by one variable rate  Jublddtdd note | of even date herewith,

|
1
1

NOW, THEREFPORE, in consideration of the premises and in order to secure the psyment of said indebtedness
and any renewal or extensions of same and any other indebiedness now or hereafter owsd by Mortgagors to Mortgsges
(sxcept Mortgagors’ home shall not secure any such other indebtedness incurred for personal, family, or househald pur-
poses) and compliance with all of the stipulations hereinafter contained, the said

BILLY WATSON, JR. AND WIFE, ANNETTE N. WATSON

WAYNE NARAMORE AND WIFE, MARTHA NARAMORE

. (herelnalter called Morigagors)

do hereby ﬂl‘ll.'ll‘l.. bargain, sell and convey unto the said Mnrlglgiu the following described real estate situaled in

Shelby County, State of Alabama, viz:

Lot 13, 14, 15 and 16, in Block 4, according to the Map of Nickerson
Scott Survey, being a subdivision of h part of the East } of the SE

} of Section 35, and part of the NW § of the SW } of Section 36, all

in Township 20 South, Range 3 West, Shelby County, Alabama, as recorded
in Map Book 3 page 34 in the Probate Office of*Shelby County, Alabama.
LESS AND EXCEPT the North 20 feet of above described property as

shown by instrument recorded in Real 76 page 635 in the Probate Office
of Shelby County, Alabams.

b 342 691

TUE PROCEEDS OF THIS LOAN HAVE BEEN APPLIED ON THE PURCRASE PRICE OF THE
PROPERTY DESCRIBED HFREIN, CONVEYED TO MORTGAGOR SIMULTANEOUSLY HEREWITH.

MARTHA WARAMORE AND MARTHA 1. MARAMORE ARE ONE AND THE SAME PERSON.
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together with ail rents and other revenues thereof and all rights, privileges, sasements, tenements, interests. improvements and

| appurtenances thereunto belonging or in any wise appeartaining, including any after-ascquired title and easements and all righis,
| tltle and Interest now or hersafter owned by the Mortgagors in and to all buildings and improvements, storm and scresn windows
| and doors, gas, steam, electric and other heating. lighting, venltilatidg, air conditioning, reirigerating and cooking apparatus, ele-
| vators, plumbing, sprinkling. and other equipment and fixtures attached or appertaining to said premises, all! of which (berainafter

designated as tha mortgsged property] shall be deemed realty and conveyed by this morigage.

TO HAVE AND TO HOLD the same and every part thereof unto the Mortgagee, FIRST ALABAMA BANK OF

. its successors and assigne [orever.

And for the purposs of further securing the payment of said l;rldubtndnuu ihe Mortgagors covenant and agree as follows:

1. That they are lawfully seized Iin fes and pomsessed of sald mortgaged property and have a good right to convey tha same

8y sfotesaid, that they will werrant and forever defend the title agalast the }swful claims of all persons whomsoaver, and that said }

property is free and clear of all encumbrances, easements and restrictions not hereln specifically mentioned.

Current Ad Valorem Taxes, Easements and Restrictions of Record.

2. That thay will pay all taxes, assessments, or other llens taking priority over this mortgage when imposed legally upen said
mortgaged properiy ald should default be made in the poyment of same, or any part thereof, said Morigagee may pay the same.

3. That they will keep the builldings on sald premises :nntlnur.lluu!y insured In such amounts, In such manner and tn such

] companies s may bs satisfactory to tha Mortgagee against loas by fire and suck other hazards as Morigagee may speclfy. with
j io0ss, If any, payabie to sald Mortgages, and will deposit with Morigeges policies for such insurance snd will pay premiums
| therefor as the same become due. Morigagors shall give immediate notics in writing to Mortgagea of any loss or dumages to sald
| premises caused by any casuslty. If Morigegors fail to keep said property insured as above specifled, the Mortgages may insure

said properiy for its Insurable value against loss by fire and other hazards for the banefit of the Morigagee. The proceeds of such
insurance shall be paid by insurer to Mortgagee which is hereby granted full power to sattle and compromise clslms under all

| policies and 10 demand, receive and receipt for sll sums becoming due thereunder: said proceeds, if collected, to be cradited on
] the Indebtedness secured by this morigage, less cost of collecting same. or to be used in rapairing or reconstructing the premises
| as the Mortgagee may elect; all amounts so axpended by ssid Mortgagee for insurance or for the payment of taxes, sssessments

or any other prior liens shall become a debt due said Mortgages sdditional to Yhe indebtedness herein described and at once
payabls without demand upon or notice to any person, and shall be secured by the lien of this morigage and shall bear interast
at the highest legal rate from date of payment by sald Mortgages and st the election of the Mortgages and without notice to any
person, the Mortgagee may declare the entire indebiedness secured by this mortgage due and payable and this morigage subject
to foreclosure and same may be foreclosed as hersinafter provided.

4. To teke good care of the mortgaged property abova dnr.ribmi and not to commit or permit any waste therson, and to keep
the same repaired and at all timas to maintain the same in as good condition as it now Is, reasonable wear and fear alone excapled.

5. That no delay or failure of the Mortgagee to exarclse nny,lupiinn to declare the maturlty of any debt secured by this

| morigage shall be taken or desmed as a waiver of ths right to exerciss such option or to declare suck forfeiture sither as to pasi

| or present default on the part of said Mortgagors, and that the procursment of insurance or payment of taxes by the Morigagee
| shali not be taken or desmed us a waiver of the right to declare the maturity of the indebtedness hereby secured by resson of
| the failure of the Morigagors to procure such insurance or to pay such taxes, it being agreed that no terms or conditions contained

in this mortgage can be waived, allered, or changed except as evidenced in writing signed by the Mortgagors and by the Mortgages.

8. That they will well and truly pay and discharge any indebtedness hereby secured as it ahall become due snd payable
including the note or notes above described, any renewals or sxtensions thereof, and any other notes or obligations of Mortgagors
to Mortgagee whether now or hereafter [ncurred. -

7. That after any default on the part of the Mortgagors, the Morigegee shall, upon bill filed or other proper legal procasding
being commenced for the foreclosure of this mortgage, be entitied as a matter of right to the appointment by any competent court
ot tribunal without notice to any party, of a recsiver of the rents, issues and profits of said premises, with power to lsase and

| control the said premises and with such other powers as may be deémed necessary, and that a reasonable attorney's fea shall,

among other expenses and costs, be fixed, sllowed and paid out of such rents, Issues and profits or out of the proceeds of the
sale of sald mortgeged property,

L

8. That all the covenants and agrssments of the Mortgagors hersin contained shall extend to and bind their helrs, exscutors,
administrators, successors and assigns, and that such covenants and agresments and all options, rights, privileges and powsrs
herein glven, granisd or secured to the Mortgagee shall Inure to the banefit of the helrs, successors or assigns of the Mortgages.

8. That the debt hereby secured shall at once become due and payabls and this morigags subject to foraclosura as hereln

| provided at the option of the holder hereof when and if any statement of lien §s filled under the statutes of Alabama relating to

liens of mechanics and materlalmen, without regard to the form and contents of such statement and without regard to the existence

i Or non-existenca of the debt or any part thereof, or of the lien on which such siatement is based.
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30. Transfer of the Properiy; Assumption. i all or any part of the morigaged properly or an inlerest therein is sold or

1 transferred by Mortgagors without Mortgagea's prior wrillen consent, excluding [a) the crealion of a lien or encumbrance sub-
| ordinale to this Morlgage, [b) the crestion of a purchase money secutity interesi for housshold appliances, (c] & transfer by devisa,
| descent or by operatinn of law upon the death of a joint tenant or {d) the grant of any leasehold interest of three years or Jess
| not contalning an option to purchase, Maortgages may,. ef Mortgagee's: opiion, deciars all the sums secured by this Mortgage to be
1 immediately due and payabla. Mortgages shall have waived such opiion 10 accelerate !f, prior to the sale or transfar, Morigagee
and the person to whom the morigaged property {e to be sold or transferred reach sgreement in writing that the credit of such

| person is satisfactory to Mortgagee and that the interest payable on the sums secured by this Morigage shall be st such raie a3
Mortgagee shall request. ’

If Morigages exarcises such opifon to accalerate, Morigagee shalf mail Mortgagors notice of scceleration. Such notice shall
provide a period of not less than 30 days from the dale the nolice is mhailed within which Mortgagors may pay the sums declared
due. If Mortgagors fails 1o pay such sums prior to the expiration af such period Mortgages may, without further notice or demand
on Mortgagors, invoke any remedies permitted hereunder. |

; 11. Plurel or singular words used herein to designate the undeﬂinnad Mortgagors shall be construed to refet to the maker
or makers of this morigage. whether one or more persons or a corporation.

UPON CONDITION. HOWEVER, that if the Mortgagors ahall well and truly pay and discharge the indebtedness hareby
secured, (which in additicn 1o the principal sum with interest, set farth above shall include payment of taxes and insurance, the
sailsfaction of prior cncumbrances and any other indebtedness owed 1o the Morigugee by the Murtgagors belore the {ull paymant
of this mortgage) 86 it shall become due snd payable and shall in all thinga do and perform al! acts and agreements by them hereain
agreed to be done according to the tenor and effect herecf, then and in that event only this conveyance shatl be and becoms null
and void: but should default be made in the payment of the indebledness hereby secured or any renewals or extensions thersof or
any part thereof or should any interest thereon remain unpaid at maturity, or should default be made in the repayment of any
sum expended by sald Mortgagee under the authority of any of the provisions of this mortgage or should the interest of said
Mortgagee in said property becoma endengered by teason of tha enforcement of any prior lien or encumbrance thereon so as to
endanger the debt hereby secured, or should e petition io condemn any part of ithe mortgaged property be filed by sny authority
having power of eminent domain, ar should any law, either federa! or state, be passed imposing or authorizing the imposition ol
@ speclfic tax upon this mortgage or the debt hereby secured, or permitting or authorizing the deduction of any such tax from the
principal or intereat secured by this morigage or by virtue of which any tax or assessment upon the mortgaged premises shall be
charged against the owner of this morigage or should at any lime any of the stipulations contained in this mortgage be declared
invalid or inoperatlve by any courl of compeient jurisdiction or shoyld the Mortgagors fail to do and perform sny other act or

- lhlng herein required or agresd to be done, then in any ol said events the whole of the indebiedness hereby sacured, or any

X portion or part of seme may not as ssid date have been paid, wilh interest thereon, shall at once become due and payable and
™ this mortgage subject to foreclosure at the option of the Morigagee, nolice of the exercise of such oplion being hereby expressly
E waived: and the Mortgagee shall have the right to enter upon and 1ake possession of the property hereby conveyed and after or

without 1aking such possession to ‘sel) the same before the County Court House door in
Columbiana, Shelby

A\ County, Alabama at public outcry for cash, after first giving notice of the time, place and lerms of such sale by publication oncea
s week [or three consecutive wenks prior to said sale in some newspaper pubtished in said City, and upon the payment of the
purchese money the Mortgagee, or owner of the debt and morigage. or suclioneer, shall executs 10 the purchaser for and in the
name of the Morigagors a good and sufficient deed to the property sold; the Morigagee shalt apply the proceeds of said sale:
First, lo the oxpense of sdvertising, selling and conveying, including a reascnable altorney’s fee; second, to the payment of sny
amournts that may have bean expended or that may then be necassary to expend in paying insurance, laxes and other encumbrances,
with interest thereon® Ihird, to tho payment in full of the principal indebiedness and interest therson, whether the same shail or
sha!l not have fully matured st the date of said sale, but no interest shall ba collected beyond the date of sale: and fourth, the
balance, if any, to be paid over to the said Mortgagors or 1o whomever Lhen appears of record to be the owner ol said property
The Morlgages may bid and become the purchaser of the mortgaged ‘property al any foreclosure sale thereunder.

IN WITNESS WHEREOF, VW& have hersunto sei QU __ hand(s] and seal{s) this dayof Mgy 1991

This inslrumant was prepared by:

NAME Kathy L. Young
ADDRESS First Alabama Bank/Real Estate Dept.

M

SOURCE OF TITLE

BOOK PAGE
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Bubdlvision Lot Plst Bk Page
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CERTIFICATE
Siale of Alabams) i

County} .
In complisnce with Act #8671, Acte of Alabama, Ragular Session, 1977, the owner of this morigage hereby certifies that the amount of

indebtadness prassnily incurred ie upon which 1he mortgage tex of
is pald herawith snd owner agrees 1hail no additional or subssquent advances wilt be made under this morigage unless the mortgage lax on such
advances is paid inte the appropriate office of the Judge of Probate of Couniy, Alabama, no lates than each Septembaer
hereafisr or an instrument evidencing such advances s filed for record in iha sbove ssid office and the recording lee and tax applicable therslo
psid. |

Morigagor: Mottgagee: Firest Alabama Bank of
Dite, Tims and Volume and Page of recording as shown herson.

By

Tille
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| THE STATE OF ALABAMA,

1
1
1
|
|
1
|
|
|
b

. Jafferson COUNTY. .
I the undersigned _ 1 . @ Nolary Public in and for said Counily, in said Stale,
" hereby carlify that Billy Watson, Jr. and wife, ;&nnetta N. Watson
I whose name_8__8XE signed 1o the foregolng conveyance and who ‘ are known to me, acknowledged before me on thia day
: thal, being informed of the contents of the conveyance, they %exea:uled the same voluntarily on the day the same baars date. |

Given under my hand and official seal, this

3 RC |
N

day of ﬁy - . 19 91
|
ISSI0H ER#‘ES SEFTEI'%ER % iJWI Notary Public.

THE STATE OF ALABAMA,

Jefferaon COUNTY.
I, the undersigned . , 8 Notary Public in and for said County, in sald State,
hersby certify that Wayne Naramore and wife, Martha Naramore
whose namef__8L€ aigned to the foregoing conveyance and who 1' are known to me, acknowledged before me on this day
that, being Informed of tho contents of the conveyance, th?? :executed the same voluntarily on the day the same bears date.
Glven under my hand and official asal, this /5 RE *l day of ‘May. a . 18 31
_ 4@4 Hpnn Ltar
LY COMMISSION EXPIRES SEPTEMBER 25, 1991 Notary Public.
THE STATE OF ALABAMA, i
COUNTY. 1
I, _ , Notary Public in and for said County, in said State,
hereby cartlify 1hat ’ ; | whose name as

of the

I , & corporation, is signed to the

foregoing conveysanca, and who is known to me, acknowledged befors me on this day that, being Informed of the contents of the

' conveyance, he, as such officer and with full authority, sxecutad the ijnrne voluntarily for and as the act of said corporation.

Glven under my hand and official asal, this . day of , 18

Notary Publlc.
[ '*a. b - v
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