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. ASSIGNMENT OF RENTS -

———
b

. i , -
KNOWN ALL MEN BY THESE PRESENTS that the undersigned
Billy Watson, Jr. and wife, Annette N, Watson

Wayne Naramore and wife, Martha Naramore |, he:re;i.nafter called the

Assignor, in consideration of the sum efIOne Dollar and other

valuable consideration, the reeeipﬁ of wﬁieh is hereby acknow-
ledged, does hereby eell, assign, t}enefe; and set over unto
First Alabama Benk,re state bankingéeeeeeietien, hereinafter
called the Assignee, its successors and eeeigne, all the rents,
issues and prefitevnew due and which meyehereefter become due
under or by virtue of any lease, whether'ﬁritten or verbal, or
any letting of, or agreement for the uee ‘or occupancy of any

part of the following described premieee-

Lots 13, 14, 15 and 16, in Block 4, eeeerding tq:the Map of Nickerson Scott
Survey, being a subdivision of a part of the East § of the SE } of Section
35, and payt of the NW } of the SW } of Section .36, all in Township 20 South,
Range 3 West, Shelby County, Alabama, as recorded in Map Book 3 page 34 1in
the Probate Office of Shelby County, Alabama. _

LESS AND EXCEPT the North 20 feet of above described property as shown by

ingtrument recorded in Real 76 page 635 in the Prubate Office of Shelby County,
Alabamas. ,

This Agreement is made eefedditienel security for the

payment of One Principal Note hereinaftef.eelled the Mortgage

Note, dated md\; 3’ » 19 _9) ,?fer:'-S - 177,676.81

with interest as stipulated therein; exeeﬁted and delivered by
the Assignor to the Assignee, and as edditienel securlity for the

full and faithful performance by the Assignor of all the terms

and conditions of a certain Hertgege dete:d | mﬂq_ 3,' » 1991

xecuted and delivered by the Assignor to the Assignee to secure

the payment of the Mortgage Note and covering the above described

premises,
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Assignor agrees to duly ¢perate and maintain the afore-

sald property and perfnrm all requisitea on ite part to keep any
and all leases of said property in;ful} fqrce.

Assignor agrees that thi+ assiénment shall cover all
future leases, whether written or ?erbal;'ﬂr any letting of, or
any agreement for the use or nccupénce 6f any part of said premises,

Assignor further agrees %hat it'will not assign the
rent or any part of the rent of said premises, not cancel or amend
any lease now in existence or here;fter'ﬁade, nor collect rents
thereunder for a period further inladvanue than thirty (30) days
wilithout the written consent of thefhssignee, not do any other
act whereby the lién of the afﬂresqid Mqrtgage deed may, in the
opinion of the Assignee, be impairéd ihzyalue or guality.

Assignor further agrees éhat this Assignment shall
remain in full furﬁe angd effect snilnné_ﬁs the Mortgage Note
remains unpaid and that it may be %nfﬂrcéd by the Assignee, its
successors and assigns,'nr the hnl&er nfﬁsaid Note.

It 1s expressly understﬂéd andﬁagreed by the Assignor
and theJissignea héreuf that said gssignar-reserves and is entitled
to collect the rents, income and pfﬂfits;:upﬂn, but not prior to,
their accrual under the aforesaid I;ases ;nd to retain, use and
enjoy the same unless and until the Asslgnﬂr defaults in the

performance of the terms and cunditiuns nf said note or mortgage
or this assignment. | L

Assignor does hereby authprigeﬁ and empower the Assignee,
its successors and assigns, or the hﬂldér of the Mortgage Note,
to collect all of the rents, issues?andfﬁfafits, now due or which
may hereafter become due under or b; viftpe of any lease, whether
written or verbal, or any letting nf, or ‘agreement for, the use
or occupancy ©f any part of said prémisé;_and to take such action,
legal or egquitable, as may be deemaé necessary to enforce payment
of such rents, issues and profits. ! r

Any amounts received or cﬁllected by Assigness, its
successors or assigns by virtue of this-hgreement shall be applied
for the following purpﬂaes, but not necessarily in the order
named, priority and application of such funds, being within the

sole discretion of the holder of the Haytgage Note:
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Annette N, Watson

(1) to the payment of all necessary expenses for the

operation, protection and preservaﬂiun

?f sajld premises, including

the usual and customary fees for management services;

J
(2) to the payment of taxes and assessments levied and

agsessed against the property descfibed herein as said taxes and

assessement become due ang payahleﬂ

(3) to the payment of prémiumﬁ'due and payable on

policies insuring said premises; !

| .
(4) to the payment of installments of principal and

interest on the Mortgage Note as and when'ﬁhey become due and

| .
payable and to the payment of any other .amounts which may become

due and payable pursuant to the teﬂms of said Mortgage; and

(5) the balance remaininé nftafnpnyment of the above,

shall be paid to the then owner nf?recﬁ;d of said premises,

The Assignor hereby agreeE to .indemnify the Assignee

for, and to save it harmless from, ?ny

and all liability, loss

or damage which the Assignee might ﬁncur under said leases or

k

by virtue of this assignment and from any and all claims and

demands whatsoever which may be asahrtedt&gainst the Assignee

thereunder or hereunder, and, withuht 1imited the generality

of the feoregoing covenants that thi% assignment, prior toc any

such default by said Assignee and ehtry upon the premises by

said Assignee by reason thereof, shall

not operate to place

responsibility for the control, carh, maﬁagement or repair of

gsajid premises upon the Assignee, nni the carrying out of any

of the terms and conditions of saidileasg: nor shall it operate

to make the Assignee responsible nr?liab;e for any waste com-

mitted on the property by the tenan%s or any other party, or
| :

for any negligence in the managemeni, upkeep, repair or control

of said premises resulting in loss or injury or death to any

tenant, licensee, invitee, Emplnyeau stfﬁhger or other person.

IN WITNESS WHEREOF, the said

set its hands and seals on thisg EEL

Assignor has hereunto

day of May - , 19 91 .

V\JDHHNMJHAL#

gon, Jr.

o N\
'ﬁhynel aramore

rtha Naramore
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I, the undersigned, a Hntary Public in and for

Billy Watson, Jr. and
said County and State, hereby certify that Wayne Naramore and
wife, Annette N, Watson

wife, Martha Naramore ] , whose name(s) jA/g{are)

il

slgned to the foregoing Assignment%nf Rents, and who f¥g¢ (are)
known to me, acknowledged before m% on this day, that being
informed of the contents of said instrument, h® (they) executed
the same voluntarily on the day the same bears date.

d

Given under my hand and official seal this the ‘3>£

J%ﬁ

my cnmisslnn expires: q A5 - q,

day of _ May ; 1991
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