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MORTGAGE FORM ; PORLM 10038 Rev. 13/79
This instrument prepared by
State of Alabama R LAl STATE BANK
SHELBY .
County. Calera, Alabama 35040
MORTGAGE
i THIS INDENTURE is made and anterad into this Ird day of H&Y 19 91 by and between

arles W. Davenport and wife Mary 5. Davenport

{hereinafler called "Mortgagor,” whether one or more) and CENTRAL STATE BANEK, Coalers, Alabama, an Alabama banking corporation (hereinafter
called “Mortgagee').

Seven Thousand Nine Hundred

WHEREAS, said Mortgagor is (are) justly indebted to the Morigagee in the princ:*ipal sum of

dollars {$ 7,993.67 } na evidenced by thai certain promissory note of sven d.;q.ia-.“ﬁﬁi'.’ wﬂ‘cg %Wlﬂl Er?&dng Gm‘nn. -

which s payable in accordance with its tarms, and which has a final maturity date of May 5., : _1996

WHEREAS, Meortgagor agreed in incurring said indebtedness that this morigage should be given to secure the prompt payment of the indebtodness
avidenced by the promissory nots or notea hersinabove apecifically referred to, as well as any extension or renawa! or refinancing thersof or any
parl or portion thersof, and also to sscure any octhar indebtadnass or indebiadnagsas owsd now or in the fuiure by Mortgagor to Mortgages, ns more
fully described in the next paragraph hereof (both of which different iype debis are hersinafier collectively called “ithe Debt™); and,

WHEREAS, Mortgagor may be or hereafier become further indebied to Mortgegee, as may be ¢videnced by promissory note or notes or otherwise,
and it is the intent of the partiss hareto that thia mortgage shall secure any and all indabiadneases of Morigagor to Mortgagee, whether now existing
or hereafter arising, due or to becoms due, abaolute or contingent, liquidated or unliquidated, divect or indirect, and, therefore, the parties intend
this mortgage to sacure not only the indabtedness evidenced by the promissory note or notas hereinabove apecifically referred to. but also to securs
any and sll other dsbts, obligations or liabilitiss of Mortgagor to Mortgages, now existing or hereafter arising before the payment in full of the
indebtedniess svidenced by ths promissory note or notes hereinabove specifically referred to (such as, any future loan or any future advance), together

with any and all extensions or renawals of same, or any part thereof, whether evidenced by note, open account, endorsement, guaraniy, pledge
or otherwise, '

|
NOW, THEREPORE, in consideration of the premises, Morigagor, and all others sxecuting this morigage, doss (do) hereby grant, bargsain, sell
and convey unto the Mortgagee the following described real estats, together with all improvements thereon and sppurtenances thereto, sifusted
in
!
CSHELRBY County, Alabama (aaid real estate being hereinafier nlll;ad “Real Estata"):

Lot 2, Dogwood Point Subdiﬁiainn, as rec&rded in Map Book 10, Page 35 in the

Probate Office of Shelby County, Alabama,
I

- —_——
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This mortgage is second and subordinate to that mortgage recorded in
Book 130 Page 132 Probate Office of Shelby County, Alabama.

3
.

|
i
|
I
i
!

Cant $ta1, Bank
K. O icp

." v
Casarn, 72, st iy

Together with all the rights, privilegss, tenemants, appurtenances and fixtures nﬁpm-t-inin; to the Real Estate, all of which shall be deemad Real
Estais and shall ba conveysd by this mortgage.
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TO HAVE AND TO HOLD the Real Estate unto the Mortgagee, its succeasors and assigns torever. The Mortgagor covenants with the Morigagee
that the Morigagor is lawfully seized in foe simple of the Real Estale and has & good right to seil and convey the Real Estate as aforesnid; that
the Real Estate ia free of all encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the title Lo the
Renl Estale unto the Morigagoee, against the lawful claims of all persons. i

For the purpose of further sacuring the payment of the Debt, the Mortgagor agrees io: (1) pay all taxes, asssaaments, and other liens taking
priority over this morigage {(hereinafter joinily called “Liena™), and if default is made in the payment of the Liens, or any part thereof, the Mortgages,
al ils option, moy pay the same; (2) keep the Raal Estale continuocualy ‘nsured, in such manner and with such companies as may be satisfactory
o the Mortgagee, sgainst loss by fre, vandalism, malicious mischief and dther perils usually covered by a fire insurance policy with standard
extendsd coverage endorsement, with losa, if any, paysble to the Mortgages, as ils interest may wppear; such insurance to be in an amount at
leasl squal to the full inaurable value of the improvemanta located on the Roal Estats unless ths Morigagos agress in writing that such insurancs
may be in & losssr amount. The original insurance policy and =1l replacements therefor, shall be deliversd to and held by the Mortgages until
the Debt is prid in full. The original insurance policy and sl replacement therefor must provide that they may not be cancelled without the insurer
giving at least fifieen days prior writien notice of such ancellation o the Mortgagee.

The Mortgegor hereby sasigns and pledges 10 the Morigugee, a8 further security for the payment of the Debt, each and every policy of hazard
inaurance now or hereafter in effect which inaures aaid improvemenla, or any part thereof, together with all the right, title and interest of the

Mortgagor in and to each and every such policy, including but not limited to all of the Mortgagor's right, title and interest in and to any premiums
paid on such hazard insurance, including all rights Lo return premiumae. If the Morigagor fails to keep the Real Estale insured aa specifisd sbove
then, at the election of the Mortgagee and withoul notice to any person, the Mortgagee may declare the entire Debt due and payeble and this
mortgage subject to foreclosure, and this morigage may be foreciossd as hereinafter provided; and, regardless of whether the Mortgagee declares
ihe entire Debt due gnd payable and this mortgage aubject 1o foreclosure, tha Mortgagee may, but shall not be obligated to, insure the Real Estate
for its full insurable value (or for such lesser amount as the Mortgagee may wish) against such risks of loss, for its own benefit, the proceeds
from such insurance {less cosl of collecting same), if collected. 1o be credited against the Debt, or, at the election of the Mortgagee, such procesds
may be used in repairing or reconstructing the improvements located on the Real Eatate. All amounts spent by the Morigagee for inswrance or
for the paymeni of Liens shall become & debt due by the Mortgagor to the Mortgagee and at once payabls, without demand uwpon or nolica to
the Mortgagor, and shall be secured by the lien of this morigage, and shall bear interest from date of payment by the Mortgagee until paid st
the rate provided in Lthe promissory note or notes referred to hereinabove,

As further security for the payment of the Debt, the Mortgagor hereby aseigns and pledges to the Mortgagee the following described property,
rights, claimas, rents, profile, issuce and revenues:

1. ull rents, profits, issuea, and revenues of the Raal Estate from time 1o time secruing, whuther under leases or tenancies now existing or hereafter

created, reserving to the Morigagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, isaues
and revenues;

2. all judgments, awarda of damages and setilements hereafter made resulting from condemnation proceedinga or the taking of the Real Estatas,
or any pari thereof, under the power of eminent domain, or for sny damage (whether caused by such taking or otherwise) to the Real Estats,
or any part thereol, or Lo any rights appurtenant thereto, including any award for change of grade of streets, and all payments for the voluntary
snle of the Hea! Estate, or any pari thereof, in lisu of the oxercise of the powsr of eminent domain. The Morigagoe is hersby authorizad on behalf
of, and in the name of, the Morigagor to exscuie and deliver valid sequittances for, and appesl from, any such judgments of awards. The Morigages
may spply al) such sums so received, or any part thereof, after the payment of all the Mortgagee's expenses in connection with any procesding
or transaction described in this subparagraph 2, including court costs wnd attorneys’ fees, on the Debt in such manner an the Mortgagee elecls,
or, at the Mortgagee's option, the entire amount, or any parl thereof, so recaived may be released or may be ussd to rebuild, repair or restors any
ar &l of the improvements located on the Ranl Estate. :

The Morigagor agrees to iake good care of the Real Estats and all improvemenis locatsd thareon and not to commit or permit any waste thereon,
and at all times to maintain such improvements in as good condition as they now are, reasonable wear and tear exceptod.

Notwithstanding any other provision of this mortgage or the note or noted evidencing the Debt, the Debt shell become immediately dus and
payable, at the option of the Mortgagee, upon the convayance of the Rea! Estats, or any part thereof or any interest thersin.

The Mortgagor agreess that no delay or failure of the Morigages Lo exercise aRy option to declare the Debt due and payable shall be deemed
s waiver of the Mortgagee's right to exercise such option, either as to any past or prasent default, and it is agreed that no terms or conditions
contained in this mortgage may be waived, altered or changed except by & written instrument signed by the Mortgagor and signed on behalf of
the Mortgages by one of ita officers,

After default on the part of the Morigagor, the Mortgagee, upon bill filed or other proper legal procesding being commenced for the foreclosurs
of this mortgags, shall be sntitled to the appointment by any competant court, without notics to any party, of a raceiver for the rents, issuca, revenues
and profita of the Rea} Estats, with powsr to lease and control the Raa! Eslats, and with such other powsrs as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt and esch and every installment thereof when due (which Debt includes
both {8} the indebtedness evidenced by the promissory note or notes hersinabove specificatly referred to, as well as any and all extensions or renswals
or refinancing thereof, and (bh) any and all other debts, obligationa or liabilities owed by Mortgagor 1o Mortgagee now existing or hereafter arising
befors the payment in full of the indebisdness svidenced by the promissory note or noles hereinabove specifically referred to, such ma any future
loan or any fulurs sdvance, and any and all extensiona or renewals of same, or any part thersof, whether evidenced by note, open account, endorsement,
guaranty, pledge or otharwise} and reimburses the Mortgagee for any amounta the Mortgagee has paid in payment of Liens or insurance premiums,
and interest therson, and fulfills all of its obligations under this mortgage, thia conveymnce shall be null and void. But if: (1) any warraniy or
representaiion mude in this mortgage is bresched or provea false in any malerial respect; (2} defauit in made in the dus performance of any covenant
or agreement of the Mortgagor under this mortgage; (3) default is made in the payment to the Mortgages of any sum paid by the Mortgages under
the pulhorily of any provision of this morigage, (4) the Debt, or any part thereof, remains unpaid at maturity; (5) the intareat of the Morigagee
in the Real Eslate becomes endengersd by reason of the enforcement of any prior lien or encumbrance therson: (6) any statement of lien is filed
against the Real Estale, or any part thersof, under the statutes of Alabamsa relating to the liens of mechanics and materialmen (without vegard
to the axistence or nonexislence of the debt or the Jien on which such statement is based); (7) any law is passed imposing or authorizing ths imposition
of any spacific tax upon this morigage or the Debt or permitling or authorizing the deduction of sny such tax from the principal or interest of
the Debt, or by virtue of which any tax, lien or assesgmant upon the Raal Esiate shall be chargeable against the owner of this morigage; i8) any
of the etipulations contained in this morigage in declared invalid or inoperativa by any court of competent jurisdiction; (9) Mortgagor, or any of
them {a) shall apply for or consenl 1o the appointment of & receiver, trusies or liquidator thereof or of the Ren! Estate or of all or a substantial
part of such Mortgagor's sasets, (b} be adjudicated & bankrupt or insolvent or file a voluntary petition in bankruptcy, (c} fail, or admit in wriling
auch Mortgagor's inability genersily, to pay such Mortgagor's debis as they come due, {d) make » gensral assignment for the benefit of craditors,
(e) Ble a petition or an answer sseking recrganization or an arrengemsnt with creditors or taking advantage of any insolvency law, or () Gile
an answer sdmitting the material allegations of, or consent to, or defaull in answaring, a petition filed against such Mortgagor in any bankruptey,
reorganization or insolvency proceedings; or (10} an order for relief or other judgment or decree shall be entersd by any court of competent jurisdiction,
spproving a petilion saeking liquidation or reorganization of the Mortgagor, or any of them if more than one, or appointing & receiver, trustac
or Liquidator of any Mortgagor or of the Hea! Estate or of all or & substantial part of the assels of any Mortgagor; then, upon the happening
of any one or more of srid svenis, at tha option of the Morigagee, the unpaid balance of the Debt shall at once become dus and payable and
this morigage shall be subject to foreclosure and may be foreclossd as now provided by law in case of past-due morigages, and the Morigagee
shall be suthorized to take poasession of the Real Egtate and, after giving at Jeast twenty-one days notice of the time, place and terms of nale
by publication once a wook for three consecutive weeks in soms newspaper puplished in the county in which tha Real Estats ia located, to sell
the Real Estate in frant of the courthouse door of said county st public ouicry, to the highest bidder for cash, snd 1o apply the proceeds of said
ssie as follows: first, to the expenaz of advertising, selling and conveying the Real Estate and foreciosing this mortgage, including & reasonable
attorneys’ fee; second, to the payment of any amounts that have been spent, ot that it may then be nscessary to spend, in paying insurance premiums,
Liens or-tther encumbrances, with interest therson: third, to the payment in full of the balance of the Debt whether the same shall or shall not
have fully matured ai the date of said asle, bul no interest nhall be collectad beyond the day of sale; and, fourth, the balance, if any, to be paid
to the party or parties appearing of record 16 be the owner of the Real Estate at the time of the sale, after deducting the cost of ascartaining
who is such owner. The Mortgagor agreea that the Mortgagee may bid at any sale had wnder the tevms of this mortgage and may purchase the
Real Estata if the highest bidder therefor. At the foraclosure sals the Real Estate may be offered for sale and s0ld as & whole without first offenng
it in any other manner or it may be offered for aale and sold in any other manner the Mortgagee may elect.

The Mortgagor agrees to pay all costa, including ressonable attornsys’ fees, incurred by the Mortgagee in collecting or socuring or stlempting
to collect or secure the Debt, or any part thereof, or in defending or sttempling to defend the priority of this morigage against any lien or sncumbrance
on the Real Estate, uniless this mortgage is herein expressly made subject to any such lien or encumbrance; and/or all costa incurred in the foreclosurs
of this mortgage, sither under the powsr of sale contained herein, or by virtus of the dectee of any court of competent jurisdiction. The full amount
of such costs incurred by the Morigages shall be a part of the Debi and shall be secured by this mortgage. The purchaser ai any such sale shall
be under no obligation 1o sse to the proper application of the purchass monsy. In the event of a sale hereunder, the Morigages, or the owner of
the IDEf:llnd morigage, or auctioneer, ahall executz o the purchaser, for and in the name of the Mortgagor, s statutory warranty deed 1o the
Rea ts.

Plural or singular words wsed hersin to designate the undersigned shal) be construsd o refer to the maker or makers of this morigags, whathar
one o more natural persons, corporations, associations, partnerships or othar entities. All covenants and agresmenta hersin mads by the undarsigned
shall bind the heirs, personal represeniatives, sultessors and assigns of the undersigned; and every option, right and privilegs herein reservad
or secured to the Morlgages, shall inure Lo the banefit of the Morigagee's successors snd ABRSignS.

In witness whereof, the undersigned Mortgagor has (have) exacuted this instrument under seal on the dlZﬂt writien above.
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State of Alabama } '
ACKNOWLEDGEMENT FOR INDIVIDUAL(S) i

!

1
' |
1

— SHELRY . County }

1. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whoss name(s) is (are) signed Lo the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contenta of said instrument, L heY . executed the same voluntanly on the day the same bears
data. i

Given under my hand and official seal this ____3rd_  day of

.% My cOmMmiasion expires.
|
i
g 'NOTARY MUST AFFIX SEAL
(N '
it :
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State of Alabama } ; 1
ACKNOWLEDGEMENT FOR CORPORATION

County }

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
whose nama as - of LA
corporation, is signed to the foregoing instrument, and who is known to ms, acknowledged before me on this day that, being
informed of the contents of said instrument, — he __ as such officer, and with full authority, executed the sams voluntarily

for and as the act of said corperation. |
Given under my lﬁmnd and official seal this day of _ 19 \
| |
Notary Public |
¥ | |
T -l‘.’-{‘ ;‘\‘k‘ff” = My commission expires:
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State of Alabama } o W |
ACKNOWLEDGEMENT FOR PARTNERSHIP |
County } '

I, the undersigned autherity, a Notary Public, in and for said mnt} in said state, hereby certify that

whose name(s) as (genersl) (limitad) partner(s) of
a(n) ' (general) (limited) |
partnership, and whose name(s) is {are) signed to the foregoing instrument, and who is {are} kmown to me, acknowledged before ||
me on this day that, being informed of the contents of said instrument, — be __ an such partner(s}, |
and with full authority, exscuted the same voluntarily for and as the act of said parinership. |
Given under my hand and official seal this ~day of , 19
Notary Public

My commission expires:

'NOTARY MUST AFFIX SEAL .




