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MORTGAGE - et/ |
.. AVCO FINANCIAL SERVICES
ACL DUNT MumiBsLA -l Of ﬁlm II'I.'I
MORTGAGOR(S): THIS INSTRUMENT WAS PREPARED BY MORTGAGEE
LART MAML FIRST INITIAL | SFOUBL'E NA MK ; 46 W‘irgs "w

Isbell Clayton | Bimninghem

That %r hereby grants, bargaing, sells snd conveys unto Morlgagee, the fotlowing described real estate in ithe County ol
. State of Alabama, to wit; :
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TOGETHER WITH alt bulldings and improvements now of hereafter erected thereon and all screens, shades, storm sash and blinds, and heating, li nll:ﬁ. plumbing,
Fu, electric, ventllating, refrigerating and sir-conditioning equipment used in connection therewith, all of which, for the purpoze of this mortgage, be deemed
ixtures and subject 1o the lien hereof, and the hereditaments and appurienances pertaining to the property above described, all of which s referred to hereinafter aa

the “premises”, ‘

Morlgagor also assigns to Mortgagee all sents, issucs and profits of said premises, granting the right to collect and use the same, with or without taking rmmkm
of the premises, durlng contindance of default hereunder, and during continuance of such default authorizing Mo to enter upon said premises and/or collect
and snforce the same without rogard to adequacy of any security for the indebtedness hereby secured by any lawful means including appointment of & receiver in
the name of any party heretc, and to apply the same less costs and expenses of operation and collection, including reasonable attorney's fees as provided below,

uponany indebtedness secured hereby. in such order & Mortgages may determine. :

FOR THE PURPOSE OF SECURING: {1} Pesformance of each agrecment of mortgagor W nerein; (2) Payment of the principal sum with interest, as
provided in accordance with the terms and provisions of s Promissory Note dated , whose final paymeni is due on
or as extended or rescheduled by the parties hereto, herewith executed by Mostgagor and payable to the order of Morigagee
to which Promissory Note reference is hereby made; (3) Payment of any sdditional sdvances, not in a principal sum in excess of

$ 5256 .60 . with interest thereon, az may hereafter be loaned by Hmm ot the then holder of this Morigage ta Mortgagor, esch
and every advance 1o be evidenced by a Promissory Note of Morgagor.in the amount of the advance; {4 payment of sny money with interest therean that may
be advanced by the Morigagee to third parties where the amounts are advanced to protect the security in accordance with the covenanis of this Morigage.

All payments made by Morigagor on the obligation secured by this Mortgage shall be applicd in the foliowing order:

FIRST: To the payment of taxet and asscasmenis that may be levied and assessed against said premises, insurance premiums, repairs, and all other charges and
expenses agreed to be paid by the Mortgagor., SECOND: To the payment of principal and interest due on said note in the manner s¢t forth in said note upon

condition, however, that said Morigagor pays sald indebledness and reimburses said Morigagee or assigns for any amounts Mortgagee may have expended for laxes,
assessments, and insurance and interest thereon as hercinafter provided. !

TO PROTECT THE SECURITY HEREOF, MORTOAGOR COVENANTS AND AUREES: (1) To keep u;tcgmnbu insured against fire and such other casualties as
the Morigagee may specify, up to the full value of all improvements for the protection of Mortgagee in , in such amounts, and in such companics as
mortgages nl.'.::r from lime to time approve, and to keep thmﬂm prc;pcrly endorsed, on deposit with M , and that loss proceeds (less expenses of
collection) shall, at Morigagee's option, be applied on said \ whether due 0f Bot or 10 the restoration of said inprovements. In event of loas Mortgagor will
give immediatie notice by mail to the M who ma mlk:pmnfnflm:ifnntmdcprmupﬂybﬂﬂmnr.udmhhuuummmpmrmmdhhewbr

authorized and directed to make payment for such loss d to Mortgagee instead of Mortigagor. (2) To pay ali taxes and special assessments of any kind that have
hunnrmlyhehﬂadnrumedupon:ﬂdprmhu.nrmypmthﬂmf.gi To keep sakd premises free from all prioc liens except the existing first morigage, if any,
and upon demand of Beneficiary 10 pay and dprur:ur: release of any lien whi ANy WAY may imgl: the security of this M . {#4) To pay when due any prior lien of
Mortgage on the premises and, notwithstanding any t or option granted by any prior lien or by any prior liensholder mmthe principal balance of such prior lien
mincreau,nﬂtupcmﬂtthcprimirrdbﬂmuur prioflimlnhm'uulbwnhebﬂmuui:tin:mﬂmulh:ﬂmuflhﬁmtin:nnhhm until this
Mortgage shall have been puid in full. (5} In the eveat of default by Morigagor under Paragraphs (1), (2), (3) or (4) above, M , &t its option { electing to
declare the whole 1ndebw£1ua gecurad hereby due and collectible or not}, may (a) effect the insurance above ided for any pay the reasonable premiums and charges
therefor; (b) pay sl said taxes and sssessments without determining the validity thereof, and (c) pay such liens and afl such disbursements, with interest thereon from the
time of payment at the highest rate allowed by law, and such dishursements shall be deemed a part of the indebtedness secured by this Mortgage and shall be immediately
due and payable by Mortgagor to M . {6) To keep the buildings and other improvements now Of hereafter erecied tn good condition and repair, not to commit of
suffer any waste or any use of said premises contrary 10 restrictions of record or conteary to laws, ordinances or reﬂnﬂou.l of peaper public authority, and to permit
Mort (o enter at all reasonable times for the purpose of inspecting the premises, not (0 remove or demolish any bullding thereon; (o complete within One Hundred
Eighty (180} dn'yl or restore prompily and in » and workmanlike manner any building which may be constructed, damaged or desiroyed thereon and 10 pay, when
due, all claima for labor performed and material furnished therefor, (7) That the time of payment of the indebiedness hereb secured, or of any portion thereof, may be
extended or renewad and any portions of the premises herein described may, without notice, be relessed from the lien hereof, without releasing or affecting the personal
liability of any person or corporation for the payment of said indebtedness or the len of this instrument upon the remainder of said premises for the full amount of said
indebtedness then r:mnhﬂntun id, and no change in the ownership of nmrﬂni:u shall release, reduce or otherwise affect any such personal liability an the lien
hereby created. (B) That he of the premises In fee simple and has and lawful right to convey the same; and that he does hereby forever warrant and will
forever defend the title and possession hereof against the lawiut claims of any and all persons whatsoever,

IT IS MUTUALLY AGREED THAT: (1) [f the M shall fail or neglect to pay installments on said Promissory Note as the same may berealter become due, of
upon default in performance of any agreement hereu , including causing or permiiting the principat balance of any prior lien to increase above the principal balance
of such lien existing at the time of the making of this M , OF upon sale or other disposition of the by Morigagor, or upen contracting without Morigagee's
prior written consent for any home improvement which . if not paid for, give rise 10 a claim for Mechanic's Lien under the Code of Alabama, or should any action
or proceeding be filed in any court to enforce any lien on, dwmt or interest in the premises, then all sums owing by the Hnw 1o the M under this
Mortgage or under she Promissory Note secured hereby shall lately become due and payable at the option of the on the application of the Mortgagee or

assignes or any other person who may be entitled to the monies due thereon; and afler apy one of said events this mort be subject to foreclosure as now
by law in case of past due mortgages. and the sald Mortgagee, agents or assigns, shall be suthorized to take posicss n of the premises hereby conveyed, with or
without first taking possession, after ghving twenty-one days’ notice, by pu ishing once a week for three consecutive weeks, (he lime, place and terms of sale, by
blication in some news published in ssid County State, sell the same in lots or parcels or en masse as Mortgagee, agents or astigns deem best, in front of the
aurt House door of county, (or the division theroof) where sald property is located, at public outcry, to the highest bidder for cash, and lppiy the proceeds of 1he
sale: First, to the expense of adverising, sclling and cohveying, inciuding, if the amount financed was more than $300.00, a reasonable attorney’s fee not to exceed 15%
of the unpaid balance; Second, to the payment of any amounts that may have been expended, or that it may then be necessary to expenad, in § insurance, iaxes, oF
other Incumbrances, with interest thereon; Third, 10 the payment of the then balance of sald indebtedness i full, whether the same shail or not have fully matured
at the date of said salz, by inlmﬂuhlllhccoﬂaﬂadbcynndthcdlninfsm._ rih, the balance, iflny.mhclumﬁdmu'muidmnrmdundﬂﬂ;nd
further agree that saic’ iy ¢, agents Of assigra may bid at said and pu -\ propexty, if the bighest biidder therefor. oy
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(2) Mortgagor agrees 10 surrender possession of the hereinobove described prembies to the Purchaser st the aforesaid sale. inmediately afler such sale, in the

event such posssssion has not previvusly been surrendered by Mortgagor, and fdr [ailure to surrender possession, will pay o Purchaser the reasonable rental
yalue of the promiscs during vt after the redemption period. ;

{3} In the event said premises are sold by Morigagee, Mortgagor, of a signes on thi- nale, shall be Kable for any deficiency remaining after sale of the premises, and
applicutiun of the proceeds of said sale te ihe indebtedness secured and to the ekpenses of conducting said sale, including attarney’s fees and legal expenses as
jovided on the reverse side. ;
E:'») Al any Ume and from time 10 (ime, witbout affacting the liability of any person for the payment of the indebtedness secured hereby and without relcasing the interest

any party joloing In this Mortgage, Mortgngee may (a) consent 10 ihe making of any map or plat of said property: (b) join in granting any casemeat of crealing any
restriclion thereon; (¢) join in any subordination or other agreement atfecting this Morigage or tﬁ: lien or charge thereof; {d) grant any extension or modification of the
ii_:rg:g of this lo ;.I;; (£) telease without warranty, al) or any part of said property. Mortgagor agrees to pay a reasonable fee to Mortgagee for any of the services mentioned

is paragraph. .

(5) Should said property or any part theteol be taken of dantaged by reason of any public improvements or condemnation pracecding, or damaged by fire, ar
catthyuake, or in any other mannce, Mortgagee shall be entitled 10 all compeasation, awards, and othes paymeants or reliel theretor, and shall be enbitlcd at it
option Lo commence, appear in and prosecule in ils own name, any action or prpcecdings, of 16 make any compramise or sclllement, n commciion with such
taking of damage. All such compensation, awards, damages, rights of action,and provesds arc hereby assigned 10 Mortpagee who may, after Jdeducting
theretrom all its expenses, including attorney's fees, as provided for on the reversg side, apply the swne as provided above far insurance less proceeds. Muortgagor
ugrecs to execuie such further assignments of uny compensation, award. damages, and the rights of action and proceeds as Morigagee may Téquire.

(6} Morlgagee shall be subrugated to the lien of any and all prior encwnbrinces, kens or chairges paid and discharged from the proceads of the Joan
hereby sccured, and even though said prior liens have been rebsased of record, the repayment of said indebtedness shall be secured by such livns on the
portions of sai¢ premlses affected fhereby to the extent of such payments, respectively.
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(7) Whenever, by the tenns of this instrument or of saik Promissury Note. Morigagee is given any option, such uption may be exercised when tlw right
accrues of ai uny time thereafier, ond no acveptance by Mortgayee of payment of indebtedneas in default shall constiuie a waiver of any dcfault then
existing and continving or thercafter accraimg. g

(8) Il' Mortgagor shall pay said note at the time and in the nmanner aforesaid- and shall abide by, comply with, and duly perform all the vovepants and
reements herein, then this cooveyance shall be null and void and Morigagee will, within the statufory period alter writlen demand  thercior by
origagor, execute a reicsse or sathifaction of this Mortgage.

{9} Notwithstanding anything in this Morigage or the Promissury Note it!l.:ul'l‘:h herchy to the contrary, neither this Morngage nor said Promissory Nole
shall b deemed to impose on the Morlgagor any obligation of payment. except lo the extent that the same may be lepally enforceable, and any provision
to the contrazy shall be of no force or cllect. 1

(10) Except a provided tu the contrary herein, all Mortgagars shall be join tly Ennd severally liable far fulf{itlmeni of their covenants and agreements herein
contained :

|
(11} If any of the undersigned is 2 married person, he represeuts and warrants that this instrument has been execuied in his behalf, and for his solc and separate use
and benefit and that he has not executed the same as surety for another, but that he js the Borrower hereunder.

(12) With rezpect to the real property conveyod by this Mortgage, each of us, whether Principal, Surety, Guarantor, Endorser, or other pariy hereto, hereby waivis

aod renounces, each for himseif and family, any and sll homestead or exemption rights except as to garnishmenl either of u1 have under or by virtue of the
Constitution or Laws of any State, or of the United States, as against this debl or any renewal thereof.

1IN WITNESS WHEREOF the Mortgagors kave hereunto set his iignlth —and seal, this 6 day of my v 1591_

Signed, Sealed and Delivered in the presence of

?HE STATE OF ALABAMA

F {SEAL)
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whos name Ji__ﬁ;nud ta the foregoing conveyance, amd who l§ ‘ known o me, acknowledged belore me on lhu: 5:}' IEL being
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informed of the contents of the conveyance _rg_...,axecutnd the sune vulunuri_iy on the day the samie bears daie,

Given under my hand and official seal this 6 day of, | /Q T , 19 o
v [N O N - Notary Public.
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