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: SUBORDINATION AGREEMENT
(1} THIS AGREEMENT is made this 13  day of _April ,19_ 21 petween
SOUTHTRUST BANK OF ALABAMA, N.A. and__ SOUTHTRUST MORTGAGE CORPORATION

' i
Property Description
Samuel N. Alfano and wife, i
(2} WHEREAS, Rosemary A. Alfano | are the Owners of certain
real property located in Shelby County, Alabama as set out in EXHIBIT “A®

attached hereto.

b

|
Senior Lieni

(3) AND WHEREAS, the above-recited real prupérty was encumbered by
that certain mortgage deed from Samuel N. Alfanc and wife, Rosemary K. Alfano to

SouthTrust Bank of Alabama, N.A., In the amount of $22,000.00 dated B-Z-8Y9 and
recorded 10-11-89 in Volume 260 page 831.

Subsequent Hurtéage

(4) AND WHEREAS, a Mortgage given by the said Samuel N. Alfano and wife, Rosemary %E
to__ SQUTHTRUST MORTGAGE CORPORATION ; for the purpose of  Alfano
[~ securing the payment of the principal sum of § 78,800.00 dated the 15 day of

| April »19_91 , and intended to be forthwith recorded as aforesaid,
which sald Mortgage 1s secured on the properties hereinabove described:

Intent to Suhnrdfnate

420 30

€ (5) AND WHEREAS, it is the desire and intention of the parties hereto to subordinate.
the lien and operation of the lien first above-recited, for the full balance thereof,
::t“ the lien and operation of the subsequent Mortgage above-recited, so that the said
subsequent Mortgage above-recited shall and will become a lien upon the said properties
and the Mortgages first above-recited be subordinated thereto in every manner whatsoever;
|
Consideration and Subordination

- R T T A T

(6) NOW WITNESS: That the parties hereto, intending to be legally bound hereby, in

consideration of the Premises and of the advantages to be derived from these presents,

as well in consideration of the sum of % n/a lawful money of the United

; States of America, which is to be full credited on the outstanding balance of the

! debt with | » each to the other well and truly
paid at and before the sealing and delivery of these presents, receipt whereof is

hereby acknowledged, agree that the said lien first above-recited, dated the 2

day of Augugt +19 89 , recorded in the Office of the Probate Judge
» 1n and for the County of Shelby Alabama

» secured upon the properties as therein described be, and the
same s by these presents, made junior in lien and subordinated to the lien and oper-

ation of the said subsequent Mortgage above-recited given and executed by Samuel N. Alfano
and Rosemary A. Alfano to SOUTHTRUST MORTGAGE CORPORATION

dated April 15 ,19 91 , and intended to be
forthwith recorded as aforesald, in the princ pal sum of § 78,800.00 secured upon
the Premises herein described; which said mortgage is recorded in Volume 339
Page _ 732 . |
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Default

In the event of default under any of the terms or conditions of the said subordinated
lien, resulting in foreclosure proceedings or repossession proceedings thereon, such
proceedings shall be especially advertised as being under and subject to the superior

lien and payment of the said Mortgages given and executed b Samuel N. Alfano and
Rosemary A. Alfano to SOUTHTRUST MORTGAGE CORPO

50000 y dated April 15 | ,19 91 in"the principal sum
of § 78,800. _

+*

(7) THIS AGREEMENT shall be binding upon the'parties hereto, their heirs,
successors, and assigns. :

I
!

(8) IN WITNESS WHEREOF, the parties hereto have caused these presents to be duly
executed this 15 day of April ,19 91

|| SOUTHTRUST BANK OF ALABAMA, N.A,
| | b DD ST
Witness By:

Its:

- —— mm = rm

Hitness —By:
' Its:

AV A

Nitness |

ﬁ "/’J
g L 4
r Rose . Alfano

BOOK 342&'65 308

THE STATE OF ALABAMA i
COUNTY OF Jefferson |

I, the undersigned authority, a Notary Pub]iciin

t and for said county and state, hereby
certify that J. Davig Salter, Jr. | ] whosSP name as Private Banking
foiigr of SouthTrust Bank of Alabama, Natlonal Association signed the

0

regoing Agreement and who is known to me, acknowledged before me on the day that,
being informed of the contents of tne Agreement, he/she as such office and with full
authority, executed same voluntarily for and as the act of said corporation.

Given under my hand and official seal this 15 day of April ,19 91

ey ..
f . - - 7
Notary“Public

My (fmmiss.iun Expires:

MY CC**MISSISIL EXPIRES JUNE 2, 1992
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THE STATE OF ALABAMA '

COUNTY OF ]

I, , 8 Notary Public in and for said county
and state, hereby certify that 5 whose name as

of

signed the foregoing Agreement and who is known to
me, acknowledged before me on the day that, being informed of the contents of the
Agreement and who is known to me, acknowledged before me on the day that, being
informed of the contents of the Agreement, he/she as such officer and with authortty,
executed same voluntarily for and as the act of said corporation.

Given under my hand and official seal this | day of , 19 .
ol * |
iy .
£ Rotary Public
N\ ;
g H_g Commission Expires:
EgTHE STATE OF ALABAMA :
COUNTY OF Jefferson |
| .
I, the undersigned authority , @ Notary Public in and for said county and

state, hereby certify that sagpuel N. Alfano and wife, Rosemary A. Alfano whose
names are signed to the foregoing Agreement and who are known to me, acknowledged
before me on this day, that being informed of the contents of the Agreement, they
executed the same voluntarily on the day the same bears date.

" Given under-my hand and official seal this 15  day of April ,19 91

1

Notary Pu

. —_—
Hy] Commission Expires: 8 ~sd - ?5
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