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THIS MORTGAGE (*Becurity Instrument”) is given on APRIL 17

19 91 .Thegrantoris BILLY GERE FRANKLIN AND BOBBIE RAY FRANKLIN, husband and wife

("Borrower”). This Security Instrument is given to
CENTRUST MORTGAGE CORPORATION which is organized and axisting

undar thelawsof THE STATE OF CALIFORNIA ., and whose addrem s 350 SOUTHWEST 12TH
AVENUE, DEERFIELD BEACH, PLORIDA 33442 ! ("Lander"),
Borrowor owes Lendor the principal sum of SIXTY FIVE THOUSAND AND 00/100--=———=m==————————————————
------------------------------- Dollars (U.8. $ ' 65,000.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument ("Note"), which provides for moathly paymenta, with the full debt, if not paid sarlier, dus and
peyable on MARY 01, 2006 . This Becurity Instrument securea to Lander: (a) the repayment of tho dabt
evidenced by the Note, with interest, and all renewals, extensions and maodifications; (b) the payment of ali other suma, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrowsr's covenanta and
agrooments under this Security Instrument and the Note. For this purmu Borrowsr does hersby martgage, grant and convay to Lender and

Lender’s successors and asalgna, with power of sale, the follow!ng dmrihnd property located in SHELBY
County, Alabama: :

Lot 28A according to a Resurvey of Lots 10, 11 and 20 through 29, Amended Map of
Chapparral First Sector, Phase 1, as recorded in Map Beok 8, Page 93, in the
Offtce of the Judge of Probate of Shelby Cnunty, Alabama.

THIS 1S A PURCHASE MONEY MORTGAGE. :
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which has the addresacl 2296 CHANDAWOOD DRIVE , PELHAM ,
ey : et

CORLEY, MONCUS & WARD, PC.

Alabemn 35124 ("Property Address”);
TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, togother with all the improvements
naw or hereafter erected an the proparty, and all sasements, rights, appurtenances, rents, royalties, minaral, oil and gas rights and profits,

water rights and stock and all fixtures now or hereafter a part of the property. All replacements and additions shall also ba covared by this
Security Instrumont. All of the foregoing {s reforred to in this Security Instrument as the “Property.”

BORROWER COYENANTS that Borrower is lawfully selssd of tha estate hereby conveysad and has tho right to mortgage, grant and
convey tho Property and that the Proparty is unsncumbered, oxcept for encumbrances of record. Borrower warrants and will defend genorally
the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations by
juriadiction to constitute a uniform security instrument covering real property.

ALABAMA - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT 6) Form 25 12/83
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Paymant of Principal and Intereei; Prepayment and Late th!'gu. Borrowear shall promptly pay when due the principal of and
intereat on the debt evidenced by the Note and any prepayment and Iate charges due under the Note.

2. Funds for Taxes and Insuranoce. Bubject to applicable law or to & written waiver by Lendor, Borrower shall pay to Lender on tha day
monthly paymenta are due under the Note, vntil the Note 15 paid in h*ll. s sum ("Funds"} squal to one-twelfth of: (a) yearly taxes and
apseasments which may attain priority over this Becurity Instrument: (b) Prmly leasehold payments or ground rents on the Properiy, if any;

(c) yearly hazard !nsurance premivms; and (d} yearly mortgage insurancs premiums, if any. These itoms are called “escrow items.” Lender
may estimate the Punds due on the basis of current data and reasonable esiimatas of future escrow items,

The Funds shall be held in an instituiion the deposits or accounts of which ars insured or guaranteed by a foderal or state sgency
{Including Lender if Lender {s such an {nstitution). Lender shall apply the Punds to pay the escrow items. Lender may not charge for holding
and applying the Funds, analyzing the account or verifylng the escrow jtems, unless Lender pays Borrower interest on the Funds and
applicable law permits Leader to make such a charge. A charge assessed by Lender in connection with Borrower's entering into this Security
Instrument ta pay the cost of an independent tax reporting service shall not be » charge for the purposes of the preceding sentence, Borrower
and Lender may agree In writing that interest shall be paid on the Funds. Unless an agreement i made or applicable law requires Interest to
be paid, Lander shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each dabit to the Funda was made. The
Funds are plodged as additional security for the sums sscured by this Security Instrumaent.

If the amount of the Funds held by Leader, together with the future monthly payments of Funds payable prior to the due dates of the
escrow itemu, shall exceed the amount required to pay the escrow items iimn dus, the exceas shall be, at Borrower's option, either promptly
repaid to Borrower or credited to Borrower on monthly payments of Funds. If the amount of the Funds hald by Lander is not sufficient to pay
the escrow ltems when due, Borrower shall pay to Lender any amount necesasary to make up the deficisoncy in one or more paymenta as
required by Lender.

Upon payment in full of all sums secured by this Becurity Instrument, Lender shall promptly refind to Borrowsr any Funds held by
Lender. If under paragraph 18 the Property 1s sold or acquired by Lender, Lender shall apply, no later than immediately prior to the sale of
the Property or its acquisition by Lender, any Funds held by Lender at the time of application as a credit against the sums secured by this
Security Instrument.

8. Applioation of Payments. Unleas applicable Inw provides otherwise, all payments received by Lender under paragraphs 1 and 2
shall be applied: first, to late charges due under the Note; second, to prepayment charges dueunder the Note; third, to amounts payable under
paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, anssessments, chargea, fines and impositions sttributable to the Property which may
attain priority over this Becurity Instrument, and leasshold payments or ground rents, if any. Borrower shall pay these obligations in the
manner provided in paragraph 2, or if not pald in that manner, Borrower shall pay them on time directly tc the person owed payment.
Borrower shall promptly fornish to Lender sll notices of smounts te be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the paymaents.

Borrower shall promptly discharge any llen which has priority over thia Security Instroment unless Borrower: (a) agrees in writing to the
payment of the obligation secursd by the lien in a manner accaptabls to Lender; (b} contests in good faith the lan by, or defends against
enforcement of the len in, Jegal proceedings which in the Lender's opinlon operate to provent the snforcement of the lien or forfeiturs of any
part of the Property; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to thia Becurity
Instrument, If Lender determines that any part of the Property is subject to a lien which may attain priority over this Security Insirument,
Lender may give Borrower a notice 1dentifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above
within 10 days of the giving of notice.

8. Hazard Insurancs. Borrower ghall kesp the improvements now existing or hereafter erected on the Property insured against loss by
fire, hazards included within the term “extanded coverage” and any other hatards for which Lender requires insurance. Thia insurance shall
be maiatained in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shaill be chosen by
Borrower subject to Lender’s approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shal] include a standard morigage clause. Lender shall hava the
right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to Lender sll raceipta of paid premivmas and renswal
notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lander may make proof of loas if not made
promptly by Borrower. |

Unless Lender and Borrower otherwise agree in writing, lnsurance procesds shall be applisd to restoration or repalr of the Proparty
damaged, 1f the restoration or repalr is economically feasible and Lender's security is not lessensd. If the restoration or repair ia not
economically fsasible or Lender’s security would be lesssned, the insurance procasda shall be applied to the sums sscured by this Becurity
Instroment, whether or not then due, with any sxcess paid to Borrower. If Borrower abandons the Property, or do#s not answer within 80
days a notice from Lender that the insurance carrier has offersd to ssttle a claim, then Lender may oollect the insurance proceeds. Lender
may use the proceeds to repair or restore tha Property or to pay suma secursd by this Security Instrument, whether or not then dus. The
80-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpona the due date
of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 19 the Property is
ncquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage ta the Property prior to the scquisition
shall pass to Lender to the extent of the sums secured by this Security Instrument Immadiately prior to the acquisition.

8. Presarvation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially change the
Property, allow the Property to deteriorate or commit waste. If this SBecurity Instrument is on a leasehold, Borrower shall comply with the
provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and feo title shall not rosrge uniess Lender agrees to
the merger in writing.

7. Protection of Lander’s Rights in the Properiy; Mortgage Imu If Borrower fails to psrform the covenants and agreements
contained In this Security Instrument, or there is a legal procesding that may significantly effect Lender’s rights in the Property (such as »
proceading in bankruptcy, probate, for condemnation or to enforce laws or regulations), then Lender may do and pay for whataver is neceasary
to protect the value of the Property and Lander's rights in the Property. Lander's actions may include paying any sums secured by & Lien which
haa prierity over thls Securlty Instrument, appearing in court, paylng reasonable attorneys’ fees and entering on the Property to maks
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounta dlsbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sscurity Instrument.
Unless Borrower and Lender agree to othar tayms of payment, thess amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, vpon notice from Lender to Borrower requesting payment,
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If Lender required mortgage insurance as a condition of making the oan secured by this Sscurity Instrument, Borrower shall pay the
premiums required to maintain the insurance in effect until such time u' the requiremant for the insurance terminates in accordancs with
Barrower's and Lender's written agreemant or applicable law.

8.Inspection. Lender or its agent may make reasonable antries upnn and inspectiens of the Property. Lendar shall give Borrower
notice at the time of or prior to an inapection specifying reasonable cause for the inspaction.

9. Condemnation. Tha proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or
other taking of any part of the Property, or for conveysnce ln lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceads shall be applisd to the suma secured by this Becurity lInstrument, whether or

not then due, with any excess paid to Borrower. In the svent of a partial taking of the Property, unlesas Borrowsr and Lender otherwise agree
in writing, the sums sacured by this SBecurity Instrument shall be reduced by the amount of the proceads muitiplied by the following fraction:

{a} the total amount of the smuma secured immediately before the taking, divided by (b) the fair market value of the Property immaediataly
before the taking. Any balance shall be paid to Borrowar,

Il the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or settlen
claim for damages, Borrowar fails to reapond to Lender within 80 days after the date the notice is given, Lendsr ia authorized to collect and
apply the proceeds, at its option, either to restoration or repair of the Prdpll't-}f or to the aums sacured by this Baecurity Instrument, whether or
not then due.

Unless Lender and Borrower othorwise agree In writing, aay lppliuthu of proceeds to principal shail not extend or postpons the due date
of the monthly paymentns referred to in paragraphs 1 and 2 or change the amount of such paymenta.

10. Borrowsr Not Released; Forbsarance By Lander Nota Wlim Extonsion of the time for payment or modification of
amortization of the sumas secured by this SBscurity Instrumant granted by Lender to any successor in lnterest of Borrower shall not aperate to
release the liability of the original Borrower or Borrower's successors in Interest. Lender shall not be required to commence proceedings
sgainat any successcr in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand mada by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in
oxercising any right or romedy shall not be a waiver of or preclude the axercise of any right or remedy.

11. Successors and Assigns Bound| Joint and Beveral Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower's
covenants and agreemonts ehall be joint and several. Any Borrower who co-signa this S8ecurity Instrument but does not executs the Note: (a)
is co-signing this Security Instrument only to morigage, grant and convey that Borrower's interest in the Property under the terms of this

s Bacurity Instrument; (b) is not parsonally obligated to pay the sums secored by this Security Instrument; and (c) agrees that Lender and any
other Borrowasr may agree to extend, modify, forbear or make any sccommodations with regard to the terms of this Security Instrument or the
.;.g Nots without that Borrower's consent.
o‘::! 12. Loan Charges. If the loan secured by this S8ecurity Instrument is subject to a law which sets maximum loan charges, and that law
weys I8 finally Interpreted so that the interest or other loan charges collected or to be collectad in connection with the loan exceed the permitted
¢ Hmits, then: (a) any such loan charge shall be reduced by the smount necessary to reduce the charge to the permitted limit; and (b} any sums
nlraad_v collected from Borrower which exceadsd parmitted limita will ba refundsd to Borrower. Lender may choose to maks this refund by
'=' reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
B treated as a partinl prepayment without any prapayment charge uader the Note,

13. Lagislation Affecting Lender's Rights. I enactment or expiration of applicable laws has the sffect of rendering any provision of
the Note or this S8ecurity Instrument vnenforceable according to its terms, Lander, at its option, may require immediate payment in full of all
sume secured by this Security Instrument and may invoke any remedies permitted by paragraph 19. If Lendar axsrcises this option, Lender
shall teke the steps specified in the second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first
class mall unless applicable law requires use of another method. The notice shall be directed to the Property Address or any other address
Borrower designates by notice to Lender. Any notlce to Lender shall be given by first class mail to Londsr’s address stated hereln or any other
addrens Lander designates by notlce to Borrower. Any notice provided for in this Security Instrument shall be deemed tc have been given to
Borrower or Lender when given as provided in this paragraph.

18, Governing Law) Beverablility. This Security Instrument shall be governed by federal law and the law of the jurisdiction in which
the Property ia located. In the event that any provision or clause of thia Becurlty Instrument or the Nots conflicts with applicable law, such
conllict shall not sffect other provisiona of this Becurity Instrument or the Nots which can be given effect without tha conflicting provislon. To
this end tha provisions of this Security Instrument and the Note are declared to ba severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfor of the Property or « Beneflcial Interest in Borrower.  Ifall or any part of the Property or any intarest In it is sold or
transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without Lender's prior written
consent, Lender may, a{ its option, require immaediate payment in full of all sums secured by this Becurity Instroment. However, this aption
shall not be exercised by Lander if exerclse is prohibited by federal law as of the data of this SBecurity Instrument.

If Lender exercises this option, Lendar shall give Borrower notice of aceelaration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mafled within which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this periocd, Lender may invoke any remediss permitted by this Security Instrument without
further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certaln conditions, Borrower shall have the right te have enforcement of this
Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or wuch other period as applicable law may specily for
reinstatement) before sale of ths Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a judgment
enforcing this Becurity Instrument. Those conditiona are that Borrowsr: (a) pays Lender all sums which then would be dus under this
Becurity Instrument and the Note had no acceleration occurred; {b) cures any default of any other covenants or agreemaents; (c) pays all
expenses incurred in enforcing this Becurlty Instrument, including, but not limitad to, reasonabls atiorneys’ fees; and (d} takes such sction as
Lender may reasonably requirs to assure that the llan of this Becurity Instrument, Lender’s rights in the Property and Borrower’s cbligation
to pay the sums secured by this Becurity Instrument shall continue nnchanged. Upon reinstatement by Borrower, this Security Instrument

and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howsver, this right to reinstate shall not
apply in the case of acceleration under paragraphs 18 or17.
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NON-.UNIFORM COVENANTS. Borrowsr and Lender further m‘l’mtl and agres as follows:

19. Acselaration; Remedies. Lander shall give notice to Borrowar prior to acceleration following Borrower’s breach of any
covenant or agrasment in this Bacurity Instrument (but not prier to mcceleration undar paragraphs 18 and 17 unlees applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action reguired to cure the defauli; (o) » date, not less
than 30 days from the date the notice s given to Borrower, by which the dafault must be sured; and (d) that faflure to ours tha
detsult on or bafore the date specified in the notice may result in aeceleration of the sums ssoured by this Security Instrument
and uhnfth.l“rcptrtr.'l'honnﬂulhnﬂhﬂhnlnfnmﬂomwﬂnlﬂuﬂﬂ:thninﬂlh-!m-udmthnmdth-ﬂ'hth
bring & court action to assert the non-existance of s default or any other defanse of Borrower to acclaration and sale. If the
default is not cured on or befors the date specified in the notics, Lender at its option may require immediate payment in full of
all sums sscured by this Security Instrument without further demand and may invoks the power of sale and any other
remedies permitted by applicable law. Lender shall be entitled to ocollect all expenses inourred in pursuing the remedies
provided in this paragraph 19, including, but not limited to, reasonable attorneys’ fees and costs of title avidence.

If Lender invokes the powar of sals, Lendsr shall give a copy of a notioce to Borrower in the manner provided in paragraph
14, Lender shall publish the notice of sale once a wesk for three sonsecutive weeks in a mewspaper published in

SHELBY County, Alsbams, and thersupon shall ssll the Property to the highest bidder at public suoction at ths
front door of the County Courthouse of this County. Lender shall daliver to the purchaser Lender’s desd eonveying the
Property. Lender or lis designes may purchase the Property at any sale. Borrower covonants and agress that the prossads of
the sale shall be applied in the following order: (s) to all expenses of the sale, including, but not limitad to, reasonahle
attorneys’ fees; (b) to all sume secured by this Baourity Imtnimt'; and (c) any sxcess to the person or pursons legally entitled
to it. i

20, Londer in Possession. Upon acceleration under paragraph 18 nlr sbandonmant of the Proparty, Lender (in person, by agent or by
judicially appointed recelver) shall be entitled to enter wpon, take possession of and manage the Property and to collect the rents of the
Property including those past dus. Any rents collected by lender or the recaiver shall be applied first to payment of the costs of management of
tha Property and collection of rents, including, but not limited to, recelver’s foes, premiums on receiver’s bonds and reasonable attorneys’ fees,
and then to the sums sscured by this Security Instrumeat. |

21. Roloase. Upon payment of all sums secured by this Bacurity Instroment, Lender ahall relasse this Becurity Instrument without
charge to Borrower. Borrower shall pay any recordation costs. }

23. Waivers. Borrower walves all rights of homestasd exemption in the Property and relinquishes sll rights of curtesy and dowsr in the
Property. ‘

98. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants and agreements of each such rider shall be incorporatad into and shall amand snd supplement the covenanta and
agreements of this Security Instrument as if the rider(s) were & part of this Security Instrument. [Cheek applicabls box{ea)]

4321%5 17
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Adjustable Rate Rider Condomlnfum Rider 1-4 Pamily Ridar
Gradusted Payment Rider Plannsd Unit Development Rider
:
Other{s) [spocify]
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containad in this Security Instrument and in any rider(s)
ecuted by Borrower and recorded with it.
Witnesses:
AT L
L e AT
) ! .;...- 1?'*;:'; :f 'H :-..T L . I f.a- ’{'
et | e m7s @J_ (7 gl Lo (Beal)
| Y -8 Vel . BILLY GENE FRANKLIN | “Borrower
gt WK .
s . ’

BOBBIE RAY FPRARKLIN

[Space Below This Line For Asknowledgment]
STATE OF ALABAMA - o

JEFFERSON COUNTY i

Clayton T. Sweeney |

I, ESeEaeX¥XXEsweyxiey , a Notary Public in and for said County, in said
State, hereby certify that Billy Gene Franklin and Bobbie Ray Franklin
whose names(s) _are signed to the
foregoing conveyance, and who __are known to me, acknowledged before me on this
day, that, being informed of the contents they executed the same voluntarily
on the day the same bears date. |

Given under my hand and official seal this 17th day of April R
19 91. |
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