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MORTGAGE

THIS MORTGAGE (“Securily Insirument™) is iiwcn ngxi March 27 L9 |
The grantor is _John_E. Brix Kﬂtﬁ{%ﬁ%&?d and wife (‘“‘Borrower").
This Security Instrument is given to ITI vt : SET ARARE

which is organized and existing under laws of , and whose

ﬂddrﬂss is mm RI &1 ' DR(![VE, S&.- I.EIJ![IE, % 631_41 ["Lcndlzl‘"].
Borrower owes Lender the principal sum of _One Hundred IM“H‘FiVE Thousand Two

and 00/100°'S **% Dollars (US. $___125,200/00 ) This debt is evidenced by Borrower’s note

dated the same dale as this Security Instrument {“Note”), which p!ruvidcs for monthly payments, with the full debt, if not

paid earlier, due and payable on Apral 1st, 2006 i . This Security Instrument secures 1o

Lender: (a) the repayment of the debx evidenced by the Noie, wilh 1inl:resl, and all renewals, exiensions and modifications;
{b) the payment of alt other sums, with intcrest, advanced under paragraph 7 to protect the security of this Security
Instrument: and (c) the performance of Borrower’s covenanis and agreements under this Security lnsttumeni and the Nole.

For this purpese, Borrower does hereby morigage, grant and convey o Lender and Lender’s successors and assigns,
with power of sale, the following described psoperty located in JERDBEOEOIK

SHELBY - w County, Alabama:
=|

Lot 45, according to the Survey of Meadow B*nuk. l11th Sector
as recorded in Map Book 9, Pages 6A and 6 BL in the Probate
Office of Shelby COunty, Alabama. ‘

THIS IS A PURCHASE MONEY MORTGAGE
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which has the address of 5475 Dover Cliff Circle . Birmingham, ‘
1St} ' L))
Atabama 35242-3146 (“Property Address”);

Gip Code)

TO HAVE AND TO HOLD this property unio Lender and Lender’s successors and assigns, forever, logether with
all the improvements now or hereafter erected on the property, and all casements, righis, appurienances, rents, royalties,
mineral, oif and gas rights and profits, water rights and stock and all fixeures now or hereafier a parl of the properly.
All replacements and additions shall also be covered by this Scéurity Instrument. All of the forcgoing is referred 10
in this Security Instrument as the “*Property’” |

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the righi to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and wilt defend generally the title to the Property against all claims and demands, subject (0 any
encumbrances of record.

|
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenapt and agree as follows:

1. Payment of Principal and Interes(; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or 10 a written waiver by Lender, Dorrower shall pay
(0 Lender on the day monthly payments are due under the Note, until the MNote is paid in full, a sum {"“Fuads™) equal

to one-twellth of: (a) yearly 1axes and assessments which may: atiain priority over 1this Security Instrument; (b) yearly
Icasehold payments or ground renis on the Property, if any, (c} yearly hazard insurance premiums; and {d) yearly mort-
gage insurance premiums, il any. These items are called “escrow items Lender may estimate the Funds due on the basis

of current data and reasonable estimates of future escrow items,
The Funds shall be held in an institution the deposits or acgounts of which ar¢ insured or guaraniecd by a lederal or

siate agency {including | ender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow ftems. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow ilems, unless Lender
pays Borrower intcrest on the Funds and applicabie law permits Lender to make such a charge. A churge assessed by
t ender in connection with Borrower's eniering into this Security Instrument to pay the cost of an independent tax report-
ing service shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may agroe in writing
thal interest shall be paid on the Funds, Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on Ilhe Fonds. Lender shall give 10 Borrower, without charge,
an annuat accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit 10
the Funds was made. ‘The Funds are pledged as additional security for the sums secured by this Sceusity Instsument.

IT the amount of the Funds held by Lender, together with the lulure monthly payments of Funds payable prior 10
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall
be, at Borrower's oplion, either promptly repaid 10 Borrower or crediled to Borrower on monthly payments of Fusds,
i1 the amount of 1he Funds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to
Lender any amount necessary 1@ make up the deficiency in one or more payments as required by lender.

Upon payment in full of all sums secured by this Securily Instrument, Lender shall prompily refund 10 Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds beld by Lender at Lhe
lime of application as a credit againsit the sums secured by this Secunity Instrament,

3. Application of Payments. Unless applicable law provides otherwise, 2ll payments received by Lender under paragraphs
1 and 2 shall be applied: first, to laie charges due under the Note; second, 1o prepayment charges due under the Noie,

Ihird, 16 amounts payable under paragraph 2; fourth, 10 interest due; and last, 1o principal due.
4. Charges; Licns, Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Prop-

erty which may aitain priority over this Security Instrument, and leasehold payments or ground reats, il any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay
ihem on time directly 10 the person owed payment. Borrower shall promptly furnish 10 Lender all notices of amounts
1o be paid under this paragraph. 1f Borrower makes these payments directly, Borrower shall prompily furnish to Lender
receipts cvidencing the payments. .

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: ()
agrees in wriling 10 the payment of the obligation secured by the Jien in a manner acceptable to Lender; (b) contests
in good faitly the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operale 10 prevent the enforcement of the lien or forfeiture of nny part of the Property; or {¢) secures from the holder
of the lien an agreement satisfaciory to Lender subordinating the lien to this Security Instrument. IT Lender determines
that any part of Lthe Property is subject (o a lien which may attain priority over this Security Instrument, Lender may
give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take onc or more of the aclions sel forth
above within 10 days of the giving of notice.

5. Hazard lnsurance. RBorrower shall keep the impmﬂ:menis now existing or hereafter erected on the Property in-
sured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shali be maintained in the amounts and for the periods that Lender requires. The in-

surance carrier providing the insurance shall be chosen by Borcower subject to Lender’s approval which shall not be
unreasonably withheld. i

All insurance policies and renewals shail be acceplable 10 Lender and shal} include a standard morigage clause. Lender
shall have the right to hoid the policies and renewals. IT Lender requires, Borrower shall promptly give the Lender all
receipls of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o 1he insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower atherwise agree in wriling, insurance proceeds shalt be applied 1o restoration or repair
of 1he Property damaged, if the resioration or sepair is economically feasible and Lender’s security is not lessencd. 1
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shail
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower.
I Borrower abandons the Property, or does not answer within 30 days a notice from Lender thal the insuraace carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Properly or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given, -

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds {o prinrcipal shall not extend
or posipone the due date of the monthly paymenis referred 1o in paragraphs 1 and 2 or change the amouni of the payments.
If under pamgraph 19 the Properiy is acquised by Lenders, Borrower’s right 10 any insurance policies and procecds resuiting
from damage 16 (he Property prior 1o the acquisition shall pass to Lender to the extent ol the swns securecd by this Security
Instiruinent immedialely prior 10 1he acquisition.

6. Preservation and Maiienance of I'roperly; | cascholds. Borrower shall not destroy, damage or substantially change
the Properiy, allow the Property to deteriorate or commit waste. IF this Security Instrument is on a leaschold, Borrower
shatl comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and fee
titte shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Righis in the Property; Morigage Insurance. 1f Borrower fails 10 perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significanily affect Lender’s
rights in the Property (such as a proceeding in bankruptey, probaite, for condemnation or 10 enloree liws or regulations),
then Lender may <o and pay for whatever is necessary (10 protect the value of the Property and Lender’s righis i the
Property. Lender's actions may include paying any sums socured by a Yien which has priority over this Security Instru-
ment, appearing in court, paying reasonable attomeys’ fees and entering on the Property to make repairs. Although Lender
may tuke action under this paragraph 7, Lender does not have to do so.
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Any amounts disbursed by Leader under this paragraph 'Il' shalt become additional debt of Borrower securcd by this
Sccurily Instrument. Uniess Borrower and Lender agree 10 dlher terms of paymcent, these amounts shail bear inlerest
from the date of disbursement at the Note rate and shall be payable, with interes!, upon notice from Lender (o Borrower
requesiing paymenti. | 3

i Lender required mortgage insurance as a condition of making the loan secured by this Securily Instrument, or-
rower shall pay the premiums required fo maintain the insurance in effect until such time as the requirement for the in-
surance lerminales in gccordance with Borrower's and Lender's writlen agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable Entries upon and inspections of the Property. Lender shall

give Borrower notice at the time of er prior to an inspection specilying reasonable causc for the inspeclion.
9. Condemnation. The proceeds of any award or claim,for damages, direct or consequential, in conneclion with

any condemnation or other taking of any par! of the Property, or for conveyance in ligu of condcmnation, are hereby
assigned and shall be paid to Lender. 5

in the event of a (otal taking of the Property, the proceeds shail be applied 1o the sums securcd by this Security
Instrument, whether or not then dug, with any excess paid to Bokrower. In the event of a partial taking of 1he PProperty, unless
Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by Lhie amount
of the proceeds multiplied by the following [ract ion: () the 1otal amount of the sums secured immedialely belore the laking,
divided by {b) the lair market value of the Property immediately before (he taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender lo Borrower {hat the condemnor oflers o
make 2n award or settle a claim for damages, Borrower [fails to respond to Lender within 30 days.aficr the dale the notice
is given, Lesler is authorized to collect and apply the proceeds, at ils option, cither (o restoration of repair of the Property
or 1o the sums sectired by this Security Instrument, whether or nol then due.

Uniess Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By lender Not a Waiver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Security Instrument granied by Lender 10 any successor in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shalt not be required 1o commence proceedings againsi any Successor in interest or refuse to extend Lime for payment
or otherwise modily amortization of the sums secured by Lhis Security Instrument by reason of any demand made by
the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any night or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joinl and Severnl Liability; Co-siguers. The covenants and agreemiciis of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjcct 1o the provisions
of paragraph 17. Borrower’s covenants and agreements shall be join and several. Any Borrower who co-sigas ihis Securily
Instrument but docs not exccule the Note: (a) is co-signing this Sccurity Instrument only 10 morigage, grinl and convey
that Borrower’s inleres! in the Property under the terms of this Security Instrument; (b} is not personally obligated to
pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to exiend,
modily, forbeay or make any accommaodations wilh regard (0 the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan charges,
and that law is finally interpreted so that the inlerest or other loan charges collecied or 1o be collecied in counnection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o
reduce the charge 1o the permitted limil; and (b} any sums already collected (rom Borrower which exceeded permilied
limits will be refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed under the
Noie or by making a direct payment Lo Borrower. I a refund reduces principal, the reduction will be treated as a partial
prepayment wilthout any prepayment charge under the Noie

13, Legisiation Affecting Lender's Righis. 11 enacinicnl or expiration of applicable laws has the clfect of rendering any
provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its oplion, may require
immediate payment in full of all sums secured by Lhis Security Instrument and may invoke any remedies permitied by
paragraph 19. If Lender excrcises this option, Lender shall take the steps specified in the second paragraph of paragraph 17.

14. Nolices. Any notice 1o Borrower provided lor in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable Jaw requuires use of another method. The nolice shall be direcied to the Property Address
or any other address Borrower designates by nolice 1o Lender. Any notice to Lender shall be given by lirst class mail Lo
Lender's address sialed herein or any other address Lender designates by notice Lo Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Secunily Instrument shall be governed by federal law and the law of the jurisdic-
tion in which the Property is locaied. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall nol affect ol her provisions of this Securily Instrumem of the Note which
can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and Lthe Note

are declared 10 be scverable. i
16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of (he I'roperty or a Beneficial Interest in Borrower. If all or any part of the Properiy or any micrest
in it is sold or transfersed (or if a beneficial interest in Borrower is sold or transfersed and Borrower is not a nalural
person) without Lender's prior writlen conscl, Lender may, al its oplion, require immediate payment in full of all suims
secured by this Sccurily Instrument. However, this option shall not be exercised by Lender if excreise is prohibited by
federal faw as of the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower not ice of acccleration. The notice shall provide a period
of not less thian 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured
by this Sccurity Instrument, N Borrower fails (o pay these sums prior 10 the expiration of 1his period, Eender may invoke
any remedies permitied by 1his Security Inslrumen withowt forther notice or demand on Boerrower.

t8. Bamower's Right {0 Reinstate, Il Borrower meeds coriain conditions, Borrower shall have the right (1o have caforee-
ment of this Security listrument discontinued al any time prior to the caclier of: (a) 5 days (or stich olher period as
applicable law may specily for reinsiatement) beflore salc of the Properly pursuai Lo any powcer ol sate contaisicd in this
Security Instrument; or {b) entry of a judgement enforcing this Sccurily Instrument. Those conditions are thal Horrowes:
(a) pays Lender all sums which then would be due under this Security Insirument and the Nole had no acceleration
occurred; (b} curcs any defaull of any other covenanis or agreements; (c) pays all expenses incurred in enforcing 1his
Security Instrument, including, but not timited to, reasonable attorneys’ fees; and (d) 1akes such action as [.¢ender may
rcnsun_nh];f._:_ _,E:quirc 1o assure that the lien of ihis Security Instrument, Lender's rights in the Property and Borrowet’s
obliga. f5F -ay Ihe sums securced by this Security Inst. i‘.'ﬂ.g}ha!l continue unchanged. Upon rcinsmhff; " Borrower,

1 l..
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NON-UNIFORM COVENANTS. Borrower and 1.ender ‘further coveisut and agree as follows:

19, Acccleration; Remedies. Lender shall give notice to Borrower prior (o acceleration following Borrower’s breach of
any covenail or agreement In this Security Instroment (bul not prior (o aceelenifion under paragraphs 13 and 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defaull; (b) (he action reguired to cure the delaull;
{c) = dale, not less than 30 days from the date the noiice is glven (o Borower, by which (he default musti be cured; and
(d) that failure to cure the defauli on or before the date specified in the nolice may result in acceleration of the sums secured
by this Sccurity Instrument, and sale of (the Properly. The nolice shull furiher inform Borrower of the right (o reinstate

after acceleralion and the right (o bring & court action to ﬂlért the non-existence of a delaull or any other defense of
Borrower to acceleration and sale, If the delanlt Is not cured on or before the date specified In the notice, Lender st

its oplton may requlre immedinte payment in full of all sums secured hy this Security Instrument withow! Turther demund
and may invoke the power of sale and any other remedies permiiied by applicable law. Lender shall be entitled 1o collect
all expenses incurred in pursuing the remedics provided in Illis paragraph 19, including, hut not limited o, reasonable
altorneys’ fees and costs of Uile evidence.

If Lender invokes the power of sale, Lender shall give » mpy of a notice 1o Borrower in the manner provided in

w mgrn h 14. Lender shall publish the notice of sale once a week for three conseculive weeks in 8 newspaper published in
SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder at
puhll: suction ai the front door of the County Courthouse of the County. Lender shall deliver to the purchaser | cnder's
deed conveying (he Property. Lender or its designee may purchase (he Property al any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, Including, bul not
limited to, reasonable stlorneys’ fees; (b) lo all sums secured by this Security Instrument; and (c) any excess to the person
or persons legally entifled o I,

20. lLender In Possession. Upon acceleration under paramph 19 or abandonment of the Property, Lender {in person,
by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Properly and
to collect the rents of the Property including those past due. Any rents collecied by Lender or the receiver shall be apptied
first to payment of the costs of management of the Property and collection of rents, including, but not kmited to, receiver's
fees, premiums on receiver's bonds and reasonable altorneys' fees, and then 1o the sums secured by this Sccurily Instrument.

21. Release. Upon payment of afl sums secured by this Security Instrument, Lender shall release this Security Instru-
meni without charge to Borrower. Borrower shall pay any recordation costs.

. 11. Walvers. Borrower waives all rights of homestead cx-:mplmn in the Property and reltinquishes all rights of curtesy

~ and dower in the Praperty.
oy 23. Riders fo this Security Instrument(, I one or more riders are executed by Borrower and recorded together with
:_-5‘ this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shatl amend
Céq} and supplement the covenants and agreements of this Sccunly Instrument as if the rider(s) were a parl of this Security
g
s
=3

Instrument. [Check applicable box(es)]
|
[ Adjustable Rate Rider [ condominium Rider [ i-4 Family Rider

- l:l Graduatell Payment Rider D Planned ljnil Development Rider MJ"m".Ie Rm.‘
-~ Assumption Rider
T :l Fixed Rate Assumption Rider D Other(s) [specily]
1 - '
;. BY SIGNING BELOW., Borrower accepts and agrees io thé terms and covenanlis contained in this Security Instrument
- and in any rider(s) exequted by Borrower and recorded with i,
AR .
Wit ‘r I
e e M 1
"'y ':.-‘L “"'-f{i ‘I"' ]
TR E’i
#11-‘"’3‘ ' s e \ I { 4\/
* ‘_Aﬂ : (Seal)
h‘{ AL 1 - Norcower
q‘ \,\ . ... v o
] ek N {Scal)
TR - Dorrower
Jaw
This instrument was prepared by:
Gene W. Gray, Jr.p b y
2100 SouthBridge Parkway, Sulte 650, Bi mingham, Alabama 35209
L Below This Line For Ack bed '
STATE OF ALABAMA (Space Below e Yor Arknowiesgement
JEFFERSON COUNTY {
I, Gene W. Gray, Jr. , @ Hutary Public in and for said County, in
sald State hereby certify -+ that John E‘_B:1x_and_annuﬂg_KaLh:xn_LL_ﬂnix
whose names(s) are signed to the
foregoing conveyance, and who are known to me, acknowledged before me on this
day, that, being informed of the contents Ehey executed the same voluntarily
on the day the same bears date. |
Given under my hand and official seal this 27th day of March '

1991 .
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