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Stephen H. Lee
680 Fulton Springs Road
Alabaster, Alabama 35007
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MORTCGAGE
\ THE STATE OF ALABAMA \9&
Shelby County

‘r KNOW ALL MEN BY THESE PRESENTS: That whereas
|

Stephen H, Lee, a married man

| bocoma justly indebted 10 FIRST ALABAMA BANK OF Shelby County _______ of dhelby County  Alabama

\

il hereinafter called the Mortgagee, in the principal sum of One Hundred Ninty - Eight Thousand Five Hundred
and Nofl00 = = = = = & - - .-, .- - - - -, .- - ¢ 198,500.00 ) Dollars,

as evidenced by one real estate negotiable note " of even date herswith,

| NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness
and any renewal or extensions of same and any other indebtedness now or hereafter owad by Mortgagors to Morigagee |
(except Mortgagors’ home shall not secure any such other indebtedness incurred for personal, family, or household pur-
poses) and compliance with all of tha stipulations hereinafter contained, the said

ereinafier called Morigagors)
Stephen H. Lee. a married man (k

do hereby grant, bargain, sell and convey unio the said Mortgagee tha following described real estate situated in

m ot ——— = T " —

Shelby County, State of Alsbams, viz:

é See Attached Schedule "“A"

This 18 a fiest mortgage.
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togather with all rents and other revenues thereof and al} rights. privileges, sasemeanis, tenements, interests, improvemenis and
appurtenances thersunto belonging or in any wise appeartaining, Including any after-acquired title and easements and all rights,
title and Interest now or hereafier owned by the Mortgagors in and to all buildings and improvements. storm and screen windows
and doors, gas, sieam, electric and other heating, lighting, ventilating, sir conditioning, refrigerating and cooking apparatus, ele-
vators, plumbing, sprinkling, and other equipment and fixtures attached or appertaining to sald premises, all of which [herzinafter
designated as the mortgaged property]} shall be deemed really and conveyed by thia mortigage.

TQ HAVE AND TO HOLD the same and every pert thereof unto the Mortgagee, FIRST ALABAMA BANK B
Shelby County . its successors and assigna forever,

And for the purposs of further securing the payment of seid indebtedness the Morigagors covenant and ugree as follows:

1. That they ara lawfully seized in fee and possessad of sald mortgaged property and have a good right to convey the same
aa aforesaid, that they will warrant and forevar defend the title against the lawful cleims of all parsons whomsoevar, and that said
property is free and clear of all sncumbrances, sasements and restrictions not herein specifically mentioned.
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= 2 That thay will pay all taxas, assesements, or other llans taking priority over this mortgage when imposed lsgally upon satd
mazige ed property and should default be made in the payment of same, or any part thereo!, said Mortgagee may pay the same.

3. That they will keep the buildings on said premises continuovsaly insured in such amounts, in such manner and in such
companies as may be satisfactory to the Mortgagse againast loss by flre and such other hazards as Morigagee may speclfy, with
loss, if any, payable to said Mortgages, and will deposit with Morigagse policles for such insurance and will pay premiums
therefor @s the same become due. Morigagors shall give immediate notice in writing to Mortgages of any loss or damages 6 safd
premises caused by sny casualty. If Mortgagors fall to keep sald property insured as above specified, the Mortgages may Insure
sald property for ita insurable value againat loss by fire snd other hazards for the benefit of the Mortgagee. The proceeds of such
insurance shell be pald by insurer to Mortgagee which is hereby granted full powsr to settle and compromise claims undar all
policies and to demand, receive and roceipt for all sums becoming due thereunder; seid proceeds, if collected, te be credited on
the indebiednsas secured by this mortgage, less cost of collecting same, or o be used in repairing or reconstructing the premises
as the Mortgagae may elect; all smounts so expended by sald Morigages for insurance or for the payment of taxas, assessmenis
or any other prior liens shel! become & debt due said Mortgagee additional to the indebtedness herein described and at once
payable without demand upon or notice to any person, and shall be secured by the lien of this mortgage and shall bear interest |
at the highest legal rate from dete of payment by seid Mortgages and at the election of the Mortgagee and without notice to any
person, the Morigages may declare the entire Indebtedness secured by this mortgage due and payable snd this mortgage subjeci
to foraclosure and same may be foreclosed ss hereinafter provided. -

4. To tauke good care of the mortgaged property sbove deacribed and not to commit or psrmit any waste therson, and to keep
the same repaired emd at all times to maintain the seme in as good condition as it now is, reasonable wear and tear alone excepted.

5. That no delay or failurs of the Mortgagee to exercise any option to declare the maturity of any debt securad by this
mortgage shall be taken or deemed as a walver of the right to sxercise such option or to declare such forfeiture either as to past
or present default on the part of said Mortgagors, and thet the procurement of insurance or payment of taxes by the Morigagee
shall nat be taken or deemed azs a waiver of the right to declare the maturity of the indebtedness hereby secured by reason of
the fallure of the Mortgagors to procure such insurance or to pay such taxes, it being agreed that no terms or conditions contained
in this mortgage can be waived, altered, or changed except as evidenced in writing signed by the Mortgagors and by the Mortgagee.

8. That they will well and truly pay and discharge any indebtedness hereby secured as it shall become due and payable
including the nots or notes above described, any renewals or extensions thereof, and any other notes or obligations of Morigagors
to Mortgagee whether now or hersafter incurred.

7. That after any default on the part of the Mortgagors, the Morigagas shall, upon bill filed or other proper lega) proceeding
being commenced for the foreclosure of thix morigage, be entitied as a matter of right to the appointment by any competent court
or tribunal without notice to any party, of a receiver of the rents, issues and profite of said premises, with power to lease and
control the said premises and with such other powers as mey be deemed nscessary, and that a reasonable sttorney's fes shall,
among other expenses and costs, be fixed, allowed and paid out of such rents, lssues and profits or out of the procesds of the
sale of seld morigaged property. '

8. That all the covenants and agresmenits of the Mortgagors hereln containad shell extend to and bind their heirs, axscutors,
adminlstrators, successcrs and sasigns, and that such covenants and agreements and all optlons, rights, privilages and powars
herein given, granted or secured to the Mortgages shall inure to the benefit of the heirs, successors or assigns of the Morigages.

9. That the debt hereby securad shsll at once become due and payable and this morigage subject to foreclosure ss hersin
provided st the option of the holder hereof when and if any statement of lien is filed under the statutes of Alabama ralating to
liens of mechanlcs and materialmen, without regard to the form and contents of such statement and without regsrd to the existence
or non-existence of the dabt or sny part thereof, or of the lien on which such statement is bassd,
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10. Transler of the Property; Assumption. If all or any part of the mortgaged properly or an interest therein is sold or

transferred by Mortgagors without Mortgagee's prior written consent, excluding (a) the creation of a lien or encumbrance sub-
ordinate to thls Morigage, {b) the creatlon of a purchase money security interest for household appliances, {c] a iransfer by devise,
descent or by operalion of law upon the death of & joint tenant or [d} the grant of any leasehold intcrest of threc years or less
not contalning an optien 1o purchase, Morigagee may, al Morigagee's option, declarae all the sums secured by this Mortgage 10 be
Immediately due and paysble. Mortgugee shall have waived such oplion to eccelerate if, prior lo the sale or iranaler, Marigages
and the person to whom the mortgaged property is 1o be zold or transferred reach egreement in writing that the credit of such

person s satisfaclory 1o Morigagee and that the interest payable on the sums secured by this Morigage shall be st such rate as
Marigagee shall reques!.

If Marlgagee oxerclees such optlon to accelerate, Mortgages shail mail Mortgagors notice of acceleration. Such notice shall
provide a period of not less than 30 days from the date Ihe notice is mailed within which Morigagors may pay the sums declared
due. If Mortgagors fails lo pay such sums prior to the expiration of such period Mortgagee may, without further notice or demend
on Marlgagora, invoke sny remedies permilled hereunder.

11. Plural or singular words used herein to designate the undersigned Mortgagors shall be construed to refer to the maker
or makers of this morigage, whethar one or more persons or a corporalion,
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UPON CONDITION. HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebledness hersby |
secured, (which in additlon 1o the principal sum with interest, set forth above shall include payment of taxes and insurance, the |
sutisfaction of prior encumbrances and any other Indeblednoss owed lo the Morigagee by lhe Murlgagors belure the [ull payment |
of this mortgage] as it shall become dua and payable and shall in all things do and perform all acls and agreementa by them herein §

agreed to be done according to the tenor and elfect hercof, then and in that event only this conveyance shall he and become null

and void: but should dofault be made in the payment of the indebtedness hereby secured or any renewals or exlensions thereal or |

ony part thereof or should any interest lhereon remaln unpaid at maturity, or should default be made in the repayment of any

sum expended by snid Morigagee under the authority of any ol the provisions eof this mortgage or shounld the interzst of said |

Mortgagee in said property Lecome endangered by reason of the enforcement of any prier lien or encumbrance thereon so as to
endanger the debt hereby secured, or should a petilion to condemn any part of the morigeged property be filed by any authorily

heving power of emlnent domain, or should any law, either federal or state, be pasged imposing or authorizing the imposition of |

u specific 1ax upon this mortgage or the debt hereby secursd, or permitting or avthorizing the deduction of any such lax from Lhe
principal or interest secured by this mortgage or by virtue of which any tax or assessment upon the mortgaged premises shall be
charged agalnst the owner of this mortgage or should at any lime any of the stipulations contained in this mortgage be declared
Invalid or Inoperative by sny court of competent jurisdiction or should the Morigagors fail to do and perform any other act or
thing herein reguired or agraed 1o be done, then in any of szid events the whole of lhe indebledness hereby secured, or any
porilon or part of same may not as seid date have been paid. with Interest thereon, shall at once become due and paysble and
this morigage subject 10 foreclosure at the option of the Mortgagee, notice of the exercise of such option being herehy expressly
waived; and the Mortgagee shall have the right to enter upon and lake possession of the property hereby conveved and sfter or

without taking such posaession to sell the same before the County Court House door in Columbiana
Shelby

County. Alabama at public outcry for cash, after {irst giving notice of the lime, place and lerms of such sale by publication once

a woek for three consecullve weoks prior to sald sale in some newspaper published in said Cily. and upon lhe payment of the |

purchase money the Mortgagee, or owner of the debt and mortgage, or auctloneer, shatl execute to the purchaser for and in the
name of the Morigagors a good and sufficient deed to ths property sold; the Mortgagee shall apply the proceeds of said sale:
Firsi, to the expense of advertising, setling and conveying, including a reasonable attorney’s fee; second, to the payment of any
smounis that may have been expended or that may then be necessary to expend in paying insurance, taxes and other encumbrances,
with inleresi thereonk third, 1o the payment in full of the principal indebiedness and interest thereon, whether the same shall or
shall not have fully matured a! the dale of sald sale, but no interest shall be collected beyond the date of sale: and {ourth, the
balance, if any, 1o be paid over to the said Morigagors or to whomever then appears ol record to be the owner of said properly

The Mortgagee may bid and become the purchaser of the morigaged properly at any foreclosure sale thereunder.

IN WITNESS WHEREOF. __ L hevehereuntoset 1Y ___hand(s}andseal{s}this _ 18L dayor___ MaY 1991,

s Al e

(Seal)

This inslrument was prepared by:

NAME Donna J, Schmidt, Admn Asst/Real Estate
ADDRESS P. O. Box 633, Helena, Al. 35080
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SOURCE OF TITLE Cahaba Title, Inc.

ROOK PAGE

;

Subdlvision Lot Plat Bk Page
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CERTIFICATE
Stale of Alabama) .

IShelby Countyl

In compliance with Act #871, Acts of Alabama, Regular Session, 1977, the owner of this mortgage hereb certifies that the amouni of

indebladness presently incurredia —_ 198,500.,00 upon which the mortgage taxof 237+ 73
| |2 paid herewith and owner agrees 1hat no additionsl or subsequent advances will be made under this morigage unless the mortgage tax on such
| advences ispaidinle the appropriaieoffice of the judge of Probate of Shelby County, Alabama, no laier than each Septambar

herealier or an inslrument evidencing such advances is filed for record in the above said office and the recording fee and tax applicable thereto
[ pald. . _
| Martgagor: Morigages: First Alabams Bank 3¢ Shelby County
| Date, Time and Volume and Psge of recording as shown hereon. - :

By
Tile
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TIHE STATE OF ALABAMA,
Shelby COUNTY.

I the undersigned _ . @ Notary Public in and for said County, in sald Stale, |

hereby certify that Stephen H, Lee, a married man

whose name___16 signed lo the foregoing conveyance and who_ 1s known 1o me, acknowledged belore me on this day

he

that, being informed of the conlenls of the conveyance, executed the same voluntarily on the day lhe same bsars date.

Clven under my hand and official seal, this__ 18t .1091 .

Notary Puhli:

THE STATE OF ALABAMA,

: GGUNTII.
L | . & Notary Public in and for said County, in saild State,
hereby certify that
whosa name signed to the loregoing conveyance and who known 1o me, acknowledged belore me on this day
that, being informed of the contenta of the conveyance, executed the same voluntarily on the day the same bears date.
Given under my hsnd and officlal seal, thia day ol 19

Notary Public.
M

| THE STATE OF ALABAMA,

COUNTY.

L. » . . Notary Public in and for said County, in said State,

hereby ceartify that 5 whose name as

of the ' . a corporation, is signed to the
foregoing conveyance, and who is known to me, acknowledged belnrﬁ me on this day that, being informed of the contents of the |
conveyance, he, as such officer and with full authority, exacuted the same voluntarily for and as the act of said corporstion.

Civen under my hand and officlal seal, this day of ., 18 .

Notary Public.
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"SCHEDULE A*"

Commence at the southeast corner of Section 10, Township 21 Scuth,
Range 3 West, Shelby County, Alabama, and run thence northerly along
the east line of said Section 10 a distance of 67.13 feet to a point
on the north right of way line of Shelby County Highway No. 26 and the
point of beginning of the property being described, thence continue
along last described course a distance of 1,272.51 feet to a steel
corner marking the northeast corner of the Southeast Quarter of the
Southeast Quarter of said Section 10, thence turn a deflection angle of
89 degrees 39 minutes 37 seconds to the left and run westerly along the
north line of the gaid Southeast Quarter of the Southeast Quarter a
distance of 1,244.66 feet to a point on the east right of way line of
Warrior Drive, thence turn a deflection angle of 90 degrees 29 minutes
58 geconds to the left and run southerly along the said east right of
way line gf said Warrior Drive a distance of 1,335.82 feet to a point
on the gouth line of said Southeast Quarter of the Southeast Quarter,
Et;thence turn a deflection angle of B89 degrees 28 minutes 58 seconds to
*i*the left and run easterly along the said South line of said Southeast
Quarter of the Southeast Quarter cof Section 10 a distance of 193.39
feet to the intersection of the said south line of said Sectiom 10 with
(\Jthe north right of way line of said Highway No. 26 in a curve to the
®Hieft having a central angle of 5 degrees 12 minutes 21 seconds and a
radius of 1,504.59 feet. thence continue along the arc of said highway
w curve an arc distance of 136.71 feet to the P. T. of said curve, thence
§cuntinua along the tangent of said curve and the north right of way
1ine of said Highway No., 26 a tangent distance of 368.50 feet to the
P. C. of a curve to the right having a central angle of 1 degree 48
ninutes 26 seconds and & radius of 5,787.26 feet, thence continue along
the arc of said Highway curve an arc distence of 182.54 feet to a peint
marking the southwest corner of the Alabams Power Company Sub Station
prnperty.'thence turn a deflection angle of 89 degrees 10 minutes 57
seconds left from tangent and run northerly a distance of 249.91 feet,
ag measured, to a point, thence turn & deflection angle of B9 degrees
59 minutes 27 saeconds right and run easterly a distance of 250.00 feet
to a point; thence turn a deflection angle of 90 deg. 02 min. 56
seconds right and run southerly a distance of 250.05 feet, as measured,
to a point on the same said north linae of said Highway Ne. 26, thence
turn a deflection angle of 87 degrees 43 minutes 58 seconds left to a
chord and run easterly a distance of 111.93 feet to the point of
beginning. Being situated in Shelby County, Alabama.
Less and except any portionm of County Highway 26.
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