AL e 1 L :&'ﬁ - ,--L.tur:bl-#i'lﬁ-f'ﬁﬂmié'- R R e S o TR
1 !’l rl‘ .
R

_i e e bt TR den Rla e e et r - i - - .
1 |
: . 2035685
:IE
i. G‘Pﬁ
|
_!
1
|
|
1
!
Z {
{Space Abova This Lins For Recording Data)
TS MORTGAGE (*Security Instrument”} is giVen o | ... ...ooccurerecssrsesns MRY O1 » ... eeoeeseeeressesnesesens
i 991 . The grantor i3 RGGERHEREIGHEIDIHD ............................................................. e rssrrarns rerrasesnppranannEEaT
............ ““CHPCMIG“‘%’*“““H““““D"I”
............................ ...u........"-.u.........-....uu-n-...u............u........uu.u.nquu..".....u.“............“.....u-.....-.”.u-.u..".u-.............".......-.-.n."..u-........
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................... ("Bﬂrmwcr') This Security Instrument is BIVEN 1O . .......comrccnririmeansasaanns
...... T .‘.*..E....!’.'E!:!.!!EH.'!E.E:....!!E.‘.‘!E....'.1.'5!.1.1..'-.‘:5*.&F.i.ﬁ...EE.'.1.1:.!;H.‘!.:....I.}.!E.:....._..*........“. . which is organized and existing
o er the laws of . THE STATE OF NEW JERSEY | . and whoseaddressis ......... e eaaras
8000 MARYLAND AVENUE, . ﬁHEIleHEELJEE&EIEHimEEEERHBENEEJEE ..........  {"Lender”) .
Borrawer owes Lender the principal sum of . ONE HUNDRED FOURTEEN THOUSAND TRO
...... H “H“RED“D““”“
Dotflars (US. §.......... I'Il-I,ZUO.ﬂO ............. civiserren verraantannete ; ........................... ). This debt is evidenced by Barrower’s note
dated the same date as this Security Instrument ("Note”), which provides for monihly payments, with the full debt, il not
paid earfier. due and payableon (SUNE 01, 20273 @ . reeeeereaeeaae ... This Security Instrument

sccures to Lender: (a) the repayment ol the debt evidenced by the Note, with interest, and all renewals, exlensions and
modifications: (b) the payment of all other sums, wilh interest. advanced under paragraph 7 lo protect the securily of Lhis
Security Instrument; and {(c) the performance of Borrower’s covenants and agreements vnder this Sccurity Instrument and

the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender and Lender's successors and
assigns, wilth péwer of sale, the following described property located in SHEBY ______________________________ Counly, Alabama:

|
; L LOT 2, ACCORDING TO THE SURVEY OF INDIANCREEK, PHASE IX, SECTOR 1I,
'._ g »s RECORDED IN MAP BOOK 14 PAGE 89 IN THE PROBATE OFFICE OF SHELBY
§ — COUNTY, ALABAMA; BEING SITUATED IN SHELBY COUNTY, ALABAMA.
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) : THIS IS A PURCHASE MONEY MORTGAGE
- THE MORTGAGOR(S) AGREE TO PAY A I-Jl;'l?!iT PAYMENT SERVICE CHARGE NOT TO
EXCEED FOUR (i) CENTS FOR EACH DOLLAR (%1.00) FOR EARCH PAYMENT MORE
THAN FIFTEEN (15) DAYS IN ARREARRS TO COVER THE EXTRA EXPENSE INVOLVED
IN HANDLING DELINQUENT PAYMENTS. g
which has the address of ... )15 INDIANCREEK DRIVE R 5.3k A :
{Street) {City}
Alabama ... B3V2Y i (‘Property Address”,
(Zip Code) .
To HAVE AND TO HOLD this properly unto Lender and Lender’s successors and assigns, forever, together with all
the improvements now or hereafier erccicd on (he properly,’ and all easements, rights, appuricnances, rents, royaitics,
ineral, oil and gas rights and profils, water rights and stock and all fixtures now or hercafler a part of the property. Al
replacements and additions shall also be covercd by this Sccurily Instrument.  All of the forcgoing is referred to in this
Sccurity Instrument as the “Property.” | !
BORROWELIt COVENANTS that Borrower is lawfully scised of the estate horeby conveyed and has the right Lo
morlgage, granl and convcy the Property and that the Property is uncncumbered, except for encumbrances of rccord.
Dorrower warranls and will defend generally the title to the. Property against all claims and demands, subject lo any
; encumbrances of record, . '-
. i
; THIS SECURITY INSTRUMENT combines umiform covenants for national use and non-uniform covenants wilh
limited variations by jurisdiction Lo constitule a uniform security instrument covering rcal property.
; ALAB_%@{L Single Family-—-FNMA/FHLMC UNIFORM INSTR! _ e form 001 12/83
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UNIFORM COVENANTS. DBorrower and Lender cu’venimr. and agree as follows:

I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by L.ender, Borrower shall
pay lo Lender on the day monthly payments are due under the Note, unil the Note is paid in full, a sum ("Funds”) equal to
one-twelflth oft (a) yearly laxes and assessments which may'i atlain priority over this Security Instrument; (b) yearly
feasehold payments or ground rents on the Property, il any; (c) yearly hazard insurance premiums; and (d) ycarly
morigage insurance premiums, il any. These items are called “escrow items.” Lender may estimate the TFunds due on the
basis of current data and rcasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or pccounts of which are insured or guaranteed by a federal or
state agency (including Leader if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
l.ender may not charge for holding and applying the Funds, analyzing the account or verifying the cscrow ilems, unlcss
[.ender pays Borrower interest on the Funds and applicable taw permils Lender 10 make such a charge. Borrower and
Lender may agree in writing that interest shatl be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the IFunds and the

purpose for which each debit to the Funds was made. The I‘unds are pledged as additional security for the sums sccured by
this Securily Instrument. *

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required Lo pay the escrow ilems when due, the excess shall be,
al Norrower’s oplion, cither promptly repaid to Borrower or credited Lo Borrower on monlhty payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow iterns when due, Borrower shall pay to Lender any

amount necessary lo make up the deficiency in one or more payments as requived by L.ender.

Upon payment in full of alt sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender. [T under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately prior lo the sale of the Property or its acquisition by Lender, any Funds held by Lender at the ime of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Nole; third, to amounts payable under paragraph 2; I'nurll:n to interest due; and last, to principal due.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may altain priority over this Security Instrument, and leasehold payments or ground renis, il any.
Borrower shall pay these obligations in the manner provided in' paragraph 2, or il nol paid in that mannecr, Borrower shall
pay them on time directly o the person owed payment.  Borrpwer shall promgptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall prompty furnish o Lender
receipts evidencing the paymenls. i

Norrower shall promplly discharge any licn which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the Hen by, or defends against enforcement of the lien in, . legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiure of any part of the Property; or (c}secures [rom the holder of the licn an
agreement :g*isf actory to Lender subordinating the lien to this Security Instrument. i Lender determines that any part of
the Proporty is subject Lo a lien which may atlain priorily over this Sccurity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall salisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of nolice.

5. Hazard Insurance. Borrower shatl keep the improvements now existing or hercafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires Insurance. This insurance shall be maintained in the amounis and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by DBorrower subject to Lender’s approval which shall not be
unreasonably withheld. '

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
lender shall have the right to hold the policies and renewals. | If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premivms and renewal nofices. In the event of loss, Borrower shall give prompt nolice to the insurance
carrier and Lender. Lender may make prool of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, - insurance proceeds shall be applied io restoration or repair
of the Property damaged, il the restoration or repair is economically feasibic and Lender’s sceurity is nol lessencd, I the
restorati¢n or ropair 18 nol cconomically feasible or l.ender’s sccurity would be lessencd, the insurance procceds shall be
applied to ' the sums secured by this Security Instrument, whether or nol then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a nolice from Lender that the insurance carrier has
offered to seltle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds lo repair or reslore
the Properly or to pay sums secured by this Security [nstrument, whether or not then due. The 30-day period will begin
when the notice is given. . |

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the duc dale of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. Il
under paragraph 19 the Property is acquired by Lender, Borrower’s right Lo any insurance policies and procecds resulting
from damage to the Property prior to the acquisition shall pass, to Lender to the extent of the sums secured by this Sccurity
Instrument immediately prior Lo the acquisition. |

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deleriorate or commit waste. If this Sccurity Instrument is on a lcaschold,
Rorrower shall comply with the provisions of the lease, and if Borrower acquires fee tille to the Property, the leaschold and
fee title shalt not merge unicss Lender agrees Lo the merger in wriling,

1. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenanis and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Properly (such as a proceeding in bankrupley, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whaltever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actons may include paying any sums securcd by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fecs and entering on the Property to make repairs.  Although
Lender may lake action under this paragraph 7, Lender does nol have o do so.

Any amounts dishursed by Lender under this paragraph 7 shalt become additional debl of Borrower secored by this
Sccurity Instrument. Unless Borrower and Lender agree (o other lerms of payment, these amounts shall bear interest from
the date of disbursement at the Nole raic and shall be payable, with inieresl, upon nolice from l.ender to Borrower
requesting payment.
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If §.ender required morigage insurance as a :nndiliuq ol making the loan sccured by this Security Instrument,

Dorrower shall pay the promiums required to maintain the infurancc in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s writicn agreement or applicable law.

B. Inspcction. Lender or its agent may make reasorjable entries upon and inspections of the Property. Lender
shall give Borrower notice at the lime of or prior to an inspection specifying reasonable cause for the inspection.

9. Condcmnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnalion or other taking of any part of the Properly, or for conveyance in licu of condemnation, arc hercby
assigncd and shait be paid to Lender. i i

In the event of & tatal taking of the Property, the proceeds shall be applied Lo the sums secured by this Security
tnstrument, whether or not Lhen due, with any excess paid Lo Borrower. In the event of a pariial laking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procecds mulliplied by the following fraction: (a) the total amount of the sums secured immedialcly
before the laking, divided by (b) the fair markel value of the Property immediately before the taking. Any balance shall be
paid Lo RBorrower,

Il the Property is abandoned by Borrower, or if, afler notice by Lendcr Lo Borrower that the” condemnor offers Lo
make an award or geitle a claim for damages, Borrower fails 1o respond o Lender within 30 days afler the date the notice
is given, Lender is authorized to collect and apply the proceeds at its option, cither 1o restoration or repair of the Property
or Lo the sums secured by this Security Instrument, whether or not then due. _

Unless Lendor and Borrower otherwise agree in writing, - any application of proceeds to principal shall nol cxlend or
postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver,  Extension of the lime for payment or
modification of amortization of the sums secured by this Sccurity I[nstrument granted by Lendc to any successor in
inlorest of Borrower shall not operale (o release the liability of | the original DBorrower or Borrower’s successors in inlercsl
Lender shatl not be required to commence proceedings against any successor in interest or refuse lo extend lme for
payment or otherwise modify amortization of the sums secured by this Security Insicument by reason of any demand made
by the original Borrower or Borrower’s successors in interest Any lorbearance by Lender in exercising any right or remecdy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. BRorrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convcy
(hat Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligaled to pay
the sums secured by this Security Instrument; and {c) agrees ‘that l.ender and any other Borrower may agree to exlend,
modily, lorbear or make any accommodalions with regard to the terms of Lhis Security Instrument or the Note withoul
that Borrower's consent. '.

12. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sels maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
conneclion with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) "any sums already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Notg or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Nole,

13. Legislation Affecting Lender's Rights. I cnaciment or expiration of applicable laws has the cffect of
rendering any provision of the Note or this Security Instrument  unenforceable according lo its lerms, Lender, atits oplion,
may require immediate paymentin full of all sums secured by this Sccurity Instrument and may invoke any remedics
permitted by paragraph 19. Il Lender exercises this option, Lender shall lake the steps specified in the second paragraph ol
paragraph 17. :

14. Notices. Any nolice to Borrower provided for in this Securily lnstrument shall be given by delivering it or by
mailing it by first class mail - unless applicable law requires uvse of another method. The notice shall be directed to the
Properly Address or any other address Dorrower designates by notice lo Lender. Any notice to Lender shall be given by
first class mail o Lender’s address stated hercin or any other address Lender designates by notice lo Borrower., Any notice
provided for in this Security Instrument shali be deemed Lo havé been given to Dorrower or Lender when given as provided
in this paragraph. |

15. Governing Law; Scverability. This Security Instrument shall be governed by federal taw and the law of the
jurisdiction in which the Property is located. In the evenl thai any provision or clause of this Security instrument or the
Note conflicis with applicable Jaw, such conflict shall not aflect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. f

16. Borrower’s Copy.  Dorrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower,  1f all or any part of the Properly or any
interest in it is sold or transferred {or il a beneficial interest in Borrower is sold or Lransferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, 'at its oplion, require immediale payment in full of all sums
sccurcd by this Scourity Instrument. 1lowever, this option shall not be exercised by Lender if exercise is prohibited by
fedcral law as of Lhe date of this Security [nstrument. :

If Lender exercises this pption, Lender shall give Borrower notice of acceleration. The nolice shall provide a period
of not leas than 30 days from Lhe date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. Il Borrower fails to pay Lthese sums prior 1o the expiration of this period, lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Rorrower.

18. Borrower’s Ripht to Reinstate. IT Borrower mceis certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued al any time prior to the earlier of: {a) 3 days (or such olher period as
applicablec law may specify for reinstatement) before sale of the Property pursuant to any power of salc contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Rorrower:
(a) pays Lender all sums which then would be duc under this Securily Instrument and the Nole had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing Lhis
Sccurity Instrument, including, but not limited to, reasonable atlorncys’ fees; and (d) takes such action as [.ender may
rcasonably roquire to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation 1o pay the sums sccured by this Sccurity Instrument shall continue unchanged. Upon reinstalement by
Borrower, (his Sccurily Instrument and the obligations secured hereby shall remain fully elfective as if no acceleration had
occurred. 1lowever, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foHows:

19. Acccleration; Remedics. Lender shall give notice to Borrower prior to acccleration following Borrower’s
breach of any covenant or agrecment in this Sccurity Instrument (but not prior to acccleration under paragraphs 13 and
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that faiturc to cure the default on or before the date specified in the notice may result in acecleration of thc sums
sccured by this Sccurity Instrument and sale of the Property. ; The notice shall further inform Borrower of the right to
rcinstate after acecleration and the right to bring a court action fo assert the non-existence of a default or any other
defense of Borrower to acceleration and sale, I the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums securcd by this Sccurity Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applieable law.  Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not himited
to, reasonable attorneys’ fees and costs of title evidence. ;

If Lender invokes the power of sale, Lender shall give.a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consceutive weeks in a newspaper published in
et SHELBY . oevoivessssssassses County, Alabama, and thercupon shall scll the Property to the highest bidder at
public anction at the front door of the Connty Courthouse of this County. Lender shall deliver to the purchaser Lender’s
decd conveying the Property. Lender or its designee may purchasc the Property at any sale. Borrower covcnants and
aprees that the proceeds of the sale shall be applied in the following order: (2) to all expenses of the sale, including, but
not limited to, reasonable attorneys” fees; (b) to all sums secured by this Sccurity Instrument; and {c) any excess (o the
person or persons legally entitled to it. |

20. Lender in Posscssion. Upon acceleralion under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be enlitled Lo enter upon, iake possession of and manage the Properly
and 1o collect the rents of the Property including those past due. | Any rents collected by Lender or the receiver shall be applicd
first to payment of the cosis of management of the Property and collection of rents, including, but not timited to, receiver's fces,
premiume on receiver’s bonds and reasonable attorneys’ fees, and ﬂien to the sums secured by this Sccurity Instrument.

2. Releasc. Upon payment of all sums secured by this Security Instrument, Lender shall sclease this Sccurity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

22. Waivers. DBorrower waives all right of homesicad éxemption in the Property and relinquishes all rights of curtesy
and dower in the Property.

23. Riders to this Sccurlty Instrument, 1f one or more'riders are executed by Borrower and recorded together with
this Securily Instrument, the covenants and agreements of each' such rider shall be incorporated into and shall amend and

supplement the covenanis and agreements of this Sceurity Instrument as if the rider(s) were a part of this Security lastrument.
{Check applicable box(es))

:I‘Adjuslahle Rate Rider Condominium Rider :I 2 - 4 Family Rider
L) Graduated Payment Rider Planned Unil Development Rider
% | Other(s) (specify) |
E BY SIGNING RELOW, Borrower accepts and agrees to the terms and covenanis conlained in this;Security Instrument and In
w401y rider(s) executed by Borrower and recorded with it. |
C MWitnesses: | ey i
5 aik o bLE AT -
= peeafiey THin o (Scal)
I PO oo LT I T A SR RINSRRRP L
o " ’ﬂ t Uﬁﬁﬂ t -Borrower
gy HAY -1 AN 8:38
EEMEAAALERIELARERIIEY nn-n; ----------- :':""'_"::?'-5--":‘”"“‘“"5"“ ...... T T I (Sﬂal)
ST uf PREBAIE -Bovrower
........................................................................................... (Seal) O )
-Borrower | -BOTFOWEr

(Space Below This Lina For Acknowl gdgement)
State of Alabama ) :

Oounty of Shelby ) |

I, the undersigned, hereby certify that Roger M. Craighead and Rebecca

. 8.00
P, Craighead, husband and wife, whose names are signed to the foregolng ”3_&ﬂ
conveyance, and who are known to me, acknowledged before me on this day 7. 0D
that, being informed of the contents of the conveyance, they executed —

the same voluntarily on the day the same rs date.

COURTNEY H. MASON, JA.
MY COMMISSION EXPIRES
3-6-95



