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This instrument prepared by

l CENTRAL STATE BANK
State Of Alabama ]| Post Office Box 180
SHELBY County. i Calera, Alabama 35040
MORTGAGE
THIS INDENTURE is made and entered into this _ 2nd day of May 1991 by and between

. Michael Lynp Massey and wife, Jean Magge

—-— = = il w o == -

{hereinafter called “Mortgagor,” whether one or more} and CENTRAL STATE BANK, Calera, Alabama, an Alabama banking corporation (hereinafier
called "Mortgagee"}. : !

1
|
1

|

WHEREAS, said Mortgagor is (are) justly indebted to the Morigagee in the princ pal aumn of

dollars (§ 17 ,930.44—~— ) as evidenced by that mrtaln promisanry nnte of even da m& Q 858 & pl'm_aﬂ' theran,

which is payable in at:cnrdnnua with ite termas, and which has a final maturity datﬂ of May 1, ’ 1996

;
I

WHEREAS, Mnrtnan'ur sgreed in incurring :aid indebtednesa that this morigage should be given to secure the prompt payment of the indebtedness
evidenced by the p‘mmu:nrr note or notes hereinabove spocifically referred to, h: well as any extension or renewal or refinancing thereof or any
part or purtmn thereof, and slso to secure sny other indebtednass or mdnbtednm owed now or in the future by Mortgagor to Morigagee, as more
fully dun:nb-ad in the next paragraph hereof (both of which different type debts are ‘hereinafter collectively calied “the Debt”); and,

WHEREAS, Hurtgagnr may be or hereafter bocoms further indebted to Morigagee, as may be evidenced by promissory noie or notes or otherwise,
and it is the intent of the parties hereto that Lhis morigage shell secure any and all indebtednesses of Mortgagor to Mortgagee, whether now existing
or hereafter arising, due or to become dug, absolute or contingent, liguidated or unliguidated, direct or indirect, and, therefore, the parties intend
this mortgage to secure not only the indebtadness evidenced by the promissory llnt-a or notes hereinabove apecifically referred io, but alao to secure
eny and all other debts, obligationa or liabilities of Mortgagor to Mortgagee, nuw existing or hereafter arising before the payment in full of the
indebtednass evidenced by the promissory note or notas hereinabove apecifically refurred to {such aa, any future loan or any future advance), together

with any and all extensions or renewals of same, or any part theraof, whethﬂ_- evidenced by note, open account, endorsement, guaranty, pledge
or otherwisa. i

NOW, THEREFDRE} kn consideration of the premises, Mortgagor, and all others executing this mortgage, does (do) hereby grant, bargain, sell
and convey unto the Mortgagee the following describad real estate, together vr}th all improvements thereon and appurtenances thereio, situated
in i

SHELBY County, Alabama (said real estate being hereinafter called “Real Estate™):

_— rEET— ———— ———

(SEE ATTACHED PAGE FOR LEGAL DESCRIPTION)

O r—— mr e ——— .

R

/g arirs] Btata Bank
P, 0. Box 180
ratera, Al 35040

i
Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estats, all of which shall be deemed Real
Estats and shall ba convayed by this mortgage.
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TO HAVE AND TO BOLD the Real Eatate unto the Mortgagee, ita suowllérl and pesigns forever. The Mortgagor covenanta with the Maortgagee
that the Maorigagor is lawfully seized in fee simple of the Real Estate and hjs a good right to sell and convey the Hesl Estate as aforeanid; that
the Real Egtate is free of all sncumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the iitle to the
Heal Estate unto the Mortgagee, against the lawful ctaima of all peraons. 5

For the purpose of further securing the payment of the Debt, the Mortgakor agrees to: (1) pay all taxes, assessments, and olher liens taking
priority over this mortgage (hersinafter Jointly called “Liens’, and if default is made in the payment of the Liens, or any part thereof, the Morigagee,
at ite option, may pay the same; (2) keep the Real Estate continuously insurpd, in such manner and with such companies aa may be satisfactory
to the Morigageo, againat loss hy fire, vandalism, malicious miachief and other perils usually covered by a fire insurance policy with standard
extended coverage endorsement, with loss, if any, payable to the Mortgaged, as its intereat may appear; such insurance to be in an amount at
least equal to the full insurable value of the improvementa located on the Real Estete unless the Mortgagee agreea in wnting that such insurance
may be in a lesser amount. The criginal insurance policy and all replacements therefor, shall be delivered to and held by the Mortgagee until
the Debi ia paid in full. The original insurance policy and all replacement therefor muat provide that they may not be cancelled without the insurer
giving at least fifteen daya prior writien notice of such cancellation to the Morigagee.

The Mortgagor hereby assigns and pledges to the Morigagee, as further security for the payment of the Debt, sach and every policy of hazard
insurance now or hereafler in effect which inaures said improvements, or any part thereof, together with all the right, title and interest of the
Martgagor in and to each and every such palicy, including but not limited to all of the Mortgagor’s right, title and interest in and Lo any premiums
paid on much hazard insurance, including all righta to return premiums. If the Mortgagor faila to keep the Real Estate insured as specified above
then, at the election of the Mortgagee and without notice to any pereon, the Mortgagee may declare the entire Debt due and payable and thia
mortgage subject to foreclosure, mnd this morlgage may be foreclosed as hereinafler pravided; and, regardless of whether the Mortgagec declares
the entire Debt due and pavable and this mortgage subject to foreclosure, the Mortgagee may, but shall not be obligated to, insure the Real Estote
for its full insurabla walue {or for such lesser amount as the Mortgagee may wish) againat such riska of loss, for ita own benefit, the procaeds
from such insurance {less cost of collecting same), if collected, to be eredited against the Debt, or, at the election of the Moitgagee, such proceede
may be weed in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Mortgagoe for insurance or
for the payment of Liens shall become s debt due by the Mortgagor to the'Mortgages and at once payable, without demand upon or notice to

the Mortgagor, and sha'l be secured by the lien of this morigage, and shall bear interest from date of payment by the Morigagee until paid at
the rats provided in the promissory noie or notes referred to hereinabove.

An further security for the payment of the Debt, the Mortgagor hereby msaigns and pledges to the Mortgagee the following described property,
nighte, claima, rents, profits, issuea and revenues: '

1. all rents, profits, issues, and revenues of the Real Estate from time to time sccruing, whether vnder leages or tenancies now exiating or heroafter

created, reserving to the Mortgagor, so Jong es the Mortgagor is not in default hereunder, the right to receive and retain such reats, profits, issues
and revenues; |

2. all judgments, awards of damages and ssttlements hereafter made resulting from condemnation proceedings or the taking of the Real Estate,
or any part theroof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Eatate,
or any part thereof, or to any rights sppurtenant thereto, including any awazd for change of grade of streeis, and all paymenis for the voluntary
szle of the Real Estate, or any part thereef, in lieu of the exercise of the power of eminent domain, The Mortgagee is hereby authorized on behalf
of, and in the name of, the Mortgago: to execute and deliver valid acquittances for, and appeal from, any such judgmente or awards. The Mortgages
may apyly all such sume so received, or any part thereof, after the payment of all the Mortgagee’s expenaes in connection with any proceeding
or transaction described in this subparagraph 2, including court costs and attorneys’ fees, on the Debt in sach manner as the Mortgagee elects,
ar, at the Mortgagee's aption, the entire amount, or any part thereof, so received may be released or may be used to rebuild, repair or restore any
or all of the improvements Jocated on the Real Estate. i

The Mortgagor agrees to take good care of the Rea] Estate and all impmvarﬁenta located thereon and not to commit or permit any waste thereon,
and at all limee to maintain such improvemsents in as good condition as they now are, rensonable wear and tear excepted.

Notwithatanding any other provision of this mortgage or ihe note or notes evidencing the Debt, the Debt shall become immediately due and
payable, at the option of the Mortgagee, npon the conveyance of the Real Estate, or any part thereof or any intereat therein,

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the Debt due and payable shall be deemned
& waiver of the Mortgagee's right to exercise such option, either as to any past or present default, snd it is agreed that no terms or conditions
contained in this mortgage may be waived, altered or changed except by a written instrument signed by the Marigagor and signed on behalf of
the Mortgageo by one of ita officers. !

After default on the part of ithe Morigagor, the Mortgagese, upon hill filed nlr other proper legal procesding being commenced for the foreclosure
of this mortgage, shall be entitled to the appointment by any competent court, without notice to any party, of a receiver for the rents, issues, revenues
and profits of the Ren] Estate, with power o lease and control the Real Estste, aIml with such other powers a8 may be deemed necessary.

UPON CDNDITIDT"‘, HOWEVER, that if the Mortgagor pays the Debt and each and every installment thersof when due {(which Debt includes
both {a) the indebtedness evidenced by tha promissory note or notes hereinabovg specifically referred to, aa well as any and all extensions or renswals
or refinancing thereof, and (b} any and all other debte, obligations or liabilities owed by Mortgagor to Mortgagee now exiating or hereafter arising
before the payment in full of the indebtedness evidenced by the promissory note or notes hercinabove apecifically referred to, such as any future
loan or any futura ndvancs, and any and sll extsnsions or renewals of same, or uny part thereof, whether evidenced by note, open account, endorsement,
guaranty, pladge or otherwise) and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liena or ineurance premiums,
and interest thereon, and fulfills sll of its obligations under this mortgage, thie conveyance shall be null and void. But if: (1) any warranty or
ropresontation made in this mortgage is breached or proves false in any material reapect; (2) default is made in the due performance of any covenant
or agreement of the Mortgagor under this mortgage; (3) default is made in the payment to the Morigagee of any sum paid by the Mortgagee undaor
the authority of any provision of thia mortgage; (4) the Debt, or any part thereof, remsina unpaid at maturity; {5} the interest of the Mortgages
in the Neal Estate becomes endangered by reason of the enforcement of any prior lien or encumbrance thereon; (6) any siatement of lien is filed
against the Renl Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and materialmen (without regard
to the exigtence or nonexistence of the debt or the lien on which such statement is based); (7) any law is passed imposing or authorizing the imposition
of any specific tax upon this mortgegc or the Debt or permitting or authorizing the deduction of any such tax from the principal or interest of
the Debt, or by virtue of which sny tax, lien or assessment upen the Real Estate shall be chargeable against the owner of thie mortgage; (8) any
of the stipuiations contained in this mortgage is declared invalid or inoperative by any court of competent jurigdiction; (99 Mortgagor, or any of
them (a) shall apply for or consent to the appointinent of a receiver, truste¢ or liquidator thereof or of the Real Estate or of all or a aubstantial
part of such Mortgagor's assets, (b) be adjudicated a bankrupt or inaolvent or file a voluntary petition in bankruptey, {c) fail, or admit in writing
such Mortgagor's inability generally, to pay such Morigagor's debts as they come due, (d) make a general asgignment for the benefit of creditors,
(¢} file a petition or an anewer eceking reorganization or an arvangement with creditors or taking advaniage of any insolvency law, or {f) file
an anewer admitting the material allegations of, or consent to, or default in answering, a petition filed sgainst such Mergagor in any bankruptey,
reorganization or insolvency proceedings; or (10) an order for relief or other judgment or decree shall be entered by any court of competent jurisdiction,
approving a petition seeking liguidation or reorganization of the Mortgagor, or any of them if more than one. or appointing a receiver, trustee
or liquidator of any Mortgagor or of the Real Estate or of all or a substantial part of the assets of any Mortgagor; then, upon the happening
of any one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debt shall at ance become due and payable and
this mortgage shall be subject to foreclosure and may be foreclosed as now provided by law in case of past-due morigages; and the Mortgagee
ahall be authorized te take possession of the Raal Estate and, after giving at least twenty-one daye notice of the time, place and terms of sale
by publication once o week for three consecutive weeks in some newspaper published in the county in which the Real Estate is locaied, 1o sell
the Real Estate in front of the courthouse door of spid county st public outery, to the highest bidder for cash, and to apply the proceeda of aaid
aale as foltows: first, to the expense of advertising, selling and conveying the Real Estate and foreclosing this morigage, ineluding & reasonable
attorneys’ fee: second, to the payment of any amounts that have been spent, or that it may then be necassary to spend, in paying insurance premivms,
Liens op-6ther encurnbrances, with interest thereon; third, to the payment in full of the balanee of the Debt whether the same shall or shall not
have fully matured at the date of eaid sale, but no interest ghall be collecied beyond the day of sale; and, fourth, the balance, if any, to be paid
to the party or parties appearing of record to be the owner of the Real Estate at the time of the sale, aftar deducting the coat of ascertaining
who is such owner. The Mortgagor agress that the Mortgagee may bid at any sale had under the terma of this mortgage and may purchage the
Rea! Estate if the highest bidder therafor. At the foreclosure sale the Real Estate may be offered for sale and sold as 2 whole without firat offering
it in any other manner or it may be offered for sale and sold in any other manner the Mortgagee may elect.

The Mortgagor agrees io pay all costs, including reasonable attorneys’ fees, incurred by the Morigagee in collecting or securing or attempting
to collect or secure the Debt, or any part thereof, or in defending or attempting to defend the priority of this mortgage againat any lien or encumbrance
on the Real Estate, unless this mortgage is herein expressly made subject to eny such lien or encumbrance; and/or all costs incurred in the foreclosure
of thia mortgage, either under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount
of auch coste incurred by the Mortgugee shall be a part of the Debt and shall be secured by this mortgage. The purchaser at any such sale shall
be under no obligation to aes to the proper application of the purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of
the Debt and mortgage, or auctioneer, shall exscute to the purchaser, for and in the name of the Mortgagor, a statutory warranty deed to the
Real Estata. '

Plural or singutar words used herein to designste the undersigned shall be construed to refer to the maker or makers of this morigage, whether
one or more natural persons, corporations, pssociations, partnerships ov other entities. All covenants and agreements herein made by the undersigned
shall bind the heire, personal representsatives, successors and assigns of the undersgigned; and every option, right and privilege hatein ressrved
or secured to the Morigagee, shall inure to the benefit of the Mortgngee's successors and asaigns.

ortgagor has (have) executed this instrument under seal on the date first writien above.

(SEAL) '; 277 En AL (SEAL)
; Jgan Massey
: i

{SEAL) (SEAL)

lI
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State of Alabama }

SHELEY ACKNOWLEDGEMENT FBR INDIVIDUAL(S)

County }

I, the undersigned authority, a Notary Publie¢, in and for said county
Michael Lynn Massey and Jean Massey

whose name(s) ia (are) signed to the foregoing instrument, and whnl 18 {ara} known to me, acknowledged before me on this day

that, being informed of the contents of said instrument, £ he L executed the same voluniarily on the day the same bhears
date.

-in said state, hereby certify that

i
|
-

Given under my hand and official seal this 204 day of
|
| £y Public
EMy CODUNISEION eXpPires:
' Eal CLi Rl Dahes Ji 29, 1234
NOTARY MUST AFFIX SEAL
LB 1

|

State of Alabama ot |

- ACKNOWLEDGEMENT FOR CORPORATION
County }

i
|

!

|
I, the undersigned autherity, a Notary Public, in and for said cuunt:.rl in aaid state, hereby certify that
whose name as of | B
curporatmn, ig signed to the fnragmni instrument, and who is known to me, acknnwledged I:I-Efﬂl'ﬂ me on this day that, being
executed the same voluntanly

for and as the act of said corporation.

Given under my_!:‘md and official ssal this day of 19
i
|
R | Notary Public
§ Mjr commiesion expires:
E 1
~ NOTARY MUST AFFIX SEAL
(e i
|
: |
S a
= |
State of Alabama 4 | | |
| , ACKNOWLEDGEMENT FOR PARTNERSHIP
County } !

1, the undersigned autharity, a Notary Publie, in and for said county in said state, hereby certify that

— T

i ' -

whose name(s) as (general) (limited) partner{s) of _

: B(n} (general) (limited)
partnership, and whose name(s) 18 (are) sighed to the furegumg mntrument and who is (are) known to me, acknowledged before
me on this day that, being informed of the contents of said inetrument, . he __ as such partner(s)},
and with full authority, executed the same voluntarily for and as the act of said partnership.

Given under my hand and official seal this day of . 19
Notary Public

g
My commiesion expires:

NOTARY MUST AFFIX SEAL

Page 3
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' Contre] Btats pank
p. 0. Box 180
Calera, AL 3500

A parcel of land in the SE 1/4 of the NW 1/4 of Section 9, Township
22 South, Ranga 3 West, Shelby County, ~Alabama, described as
follows: Commence at the Northwest corner of said Section 9,
thence run South along the West Section line 1283.58 feet; thence
turn left 87 deg. 57 min. and run East 2631.7 feet; thence turn
right 88 deg. 10 min. and run South 632.50 feet; thence turn right
92 deg. 49 min. and run West 456.95 feet to the point of beginning;
thence turn right 72 deg. 10 min. and run Northwest 103.94 feet;
thence turn right 41 deg. 14 min. and run Northeast 105.00 feet;
thence turn left 39 deqg. 04 min. and run Northwest 32.93 feet to
the centerline of a 30 foot easement for ingress and egress; thence
turn left 96 deg. 10 min. and run Southwest 153.29 feet along said
road; thence turn left 36 deg. 44 min. and run Southwest 144.81
feet along said road; thence turn right 55 deg. 56 min. and run
Southwest 435.99 feet along said: road; thence turn left 92 deg. 51
min. and run Southeast 30.12 feet; thence turn 84 deg. 50 min. and
run EBast 649.50 feet along a fence and power line to the point of
beginning; being situated in Shelby County, Alabama.

Less and except that part lying within the 30 foot easement along
the East side of said property. ;

Also, a non-exclusive easement 30 foot easement for ingress and
egress beginning at the Northeast corner of the above described
property and running East along an existing road 500 feet, more or
less, to Shelby County Highway #15, as conveyed in Deed Book 80,
page 181 in the Office of the Judge of Probate of Shelby County,
Alabama., ' | |

Subject to all easements, restrictions and rights of way of record.

: B ' |
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