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...... ga gam@ratim{"ﬂumwer"} 'l‘hm Secunty Instrument is given o ....... REELY ..o

an oo ERHE SEAL"OF “ATABSHA" EBE"denﬁﬁﬂmwiq g ewisting
SD{T the l§ Es.t_.rlﬁo E:eri cvgrereress 35226 and whus-e addrens is .

1) Ll A" d }
Burrnwer owes [ender the Ennmg&l suMm nl' sm THOUSAND er m Aﬂj lﬁ/’lﬁﬂ ﬂ °r

. Dollars (LU.S. §.... EU EDU Dﬂ' ..). This debt is ﬂldennad h}r Burruwer 8 nul:e
da I.ﬂd Lha same dabe nn lhm Becur:t}' lnnl.mmalil{ gﬁ'fl] whmh pmwdﬂa I'nr monthly payments, with the full debt, if not
paid earlier, due and payable on . . This Security Instrument
secures Lo Lender: (a) Lthe rﬂpﬂymant nf t.ha dﬂbt ﬂwdﬂncad h_'p' tha Nutﬂ w1t.h ml'.erﬂﬂl and all renewals, exlensions and
modifications; (b) Lhe payment of all other sums, with interest, advanced under paragraph 7 to prolect the security of this
Security Instrument; gnd {¢) the performance of Borrower’s covenants and agraemnts under this Security Instrument and
the Nole. For this purpose, Borrower does hereby morigage, grant and co lender and Lender's successors and
assigns, with power of sale, the fnllnwmg doscribed property located in . .. County, Alabama:
Lot 27, Block 2, aumrding Map of Bermuda Hlllﬂ; First Sector, as recorded

in Map Book 6 Page 1 in the Probate Office of Shelby County, Alabama; being
situated in Shelby County, Alabama, :

The proceeds of this loan have been applied n::ml1 the purchase price of the herein
described prq_:nert:y
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which hag the addresaof .., 1227 9!‘,1’1 "‘“’e"‘!e S W Cveenssimaesiiapaaesinsearrateaney Alamster,
[Biroat] ' (City} 2
Alabama ...32007 o ... (*"Property Addmu"}

TOHAVE ANDTO HOLD this property unto Lender and Lﬁndﬂr’a auccessord and assigns, lorever, logether with all
Lhe improvements now or hereafler erected on the property, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water righlg and stock and aill ixLures now or hereafter a part of the property. All

replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS Lhat Borrower is [awfully seised of the estate hereby conveyed and has the right o
morigage, grant and convey the Property and that the Properiy is unencumbered, except for encumbrances of record.
Borrower warrants and will defoend generally the title to the Prnpertjr againsl all nla:ma and demands, suhject o any
encumbrances of record.

TH18 SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniform covenants with
limited variations by juriadiction to constitute a uniform gecurity instrument covering real properly.
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UNTFORM COVENANTS. Borrower and Lender covenant ahd agree as follows:

1. Paymonl of Principal and Interest; Prepayment and Lale Charges. Borrower shall promptly pay when due
Lhe principal of and inloreat on the debt avidanced Ly Lhe Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance., SBubject Lo applicable la'jnr or to a written waiver by Lender, Borrower shull pay
to Lender on Ltho day monthly paymonts are due under the Note, untit Lthe Note is paid in full, a sum ("Funds®) equal to
one-twelfth of: {a) yearly tuxes and assessments which may attain priority aver this Securily Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; {d) yearly hazard insurance premiums: and (d) yearly
mortgagae ingurance premiums, if any. These items are called "escrow ilems.” Lender may estimale the Funds due on Lhe
basis of current data and reasenable estimatas of future escrow items.

The Funds shall be held in an inglitution the deposits or aceounts of which are insured or guaranieed by a lederal
or state agency (including Lender il Lender is such an institution). Lender shall apply the Funds Lo pay the escrow items,
lLender may not charge Jor holding and applying the Funds, analyzing the account or verilying the escrow items, unless
Lender pays Borrower inleresion the Funds and applicable law pefmits Lender o make such a charge. A charge assessed
by Lender in connection with Boirower’s entering into this Security Instrument {0 pay the cost of an independent tax report-
ing service shall nol be a churge for the purposes of Lhe preceding!sentence. Borrower and Lender may agree in writing
thatinterestshall be paid on the Funda. Unless an agreemeant is made or applicable law requires interest Lo be paid, Lender
shall nol be required to pay Borrower any interest orenrningaon the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit wo the Funds
was made, The Funds are pledged as additionsal security for the sums secured by thig Security Instrument.

If the armounti of the Funda held by Lender, together wilth the future monthly payments of Funds payable prior 1o

the due dates of the escrow items, shall e:c&ed the amount required te pay the escrow items when due, the excess shall be,
al Borrower's oplion, oither prnmptl repaid Lo Borrower or creditad {0 Berrower on monihly pﬂyments of Funds. If the

amounl of the Funds held by Lender 1 not sufficient Lo pay Lhe escrow ilems when due, Borrower shall pay Lo 1.ender any
amount necessary to make up the deficiency 1n one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, and Funds heid by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Paymenis. Unless applicable Jaw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 ghallbe applied: fAirst, to late charges due under the Note; sccond, to prepayment charges due under the
Nole; third, to amounta payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charpes; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiribulable Lo the
Property which may attain priorily over this Security Instrument, and leasehold payments or ground rents, il any.
Borvower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall
pay them on time direclly to the person owed payment. Borrower shall pramplly furnish to Lender all nolices of amounbL
to be paid under Lhis paragraph. If Borrower makes Lhesc payments direclly, Borrower shall promptly furnish Lo Lender
receipls evidencing the payments,

Borrower shall promptly discharge eny lien which has priority over this Security Instrument unless Borrower:; (a)
agrees in writing Lo the payment of the obligation secured by Lhe lien in a manner acceplable to Lender; (b) conlests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent Lhe enforcement of the lian or forfeilure of any part of the Properly; or {¢) secures from the holder of the lien an
agreement satisfactory Lo Lender gubordinating the lien to this Security Instrument, !f Lender determines that any partof
Lthe Property is subject to a lien which may atlain pricrity over this S8ecurity Instrumenl, Lender may give Borrower a
nolice identilying Ltha lien. Borrower shall satisfy Lthe lien or take one or more of Lhe actions set forth above within 10 days
of the giving of notice,

6. Hazard Insurance. Borrower shall keep the improvemenis now exisling or hereafier erected on the Properly
insured againsi loss by fire, hazards included within the term "extended coverage™ and any other hazards for which Lander
requh ¢s insurance. This ingurance shall be maintained in the amounta and for the periods that Lender requires. The

insurance carrier providing Lhe insurance ghall be chasen by I]urrnwer subject 1o Lender’as approval which shall not be
"= unreasonably withheld.

oD All insurance policies and renewals shall be acceplahle 1o Lender and shall include a standard morigage clause.

«={1.ender shalt have the riLht to hold the policies and renewals, If Lender requires, Borrower shall promptly give Lo Lender

L & all IHL‘EIpLﬂ of puid premiums and renewa! notices. In the evenl of loss, Borrower shall give prompt notice to Lthe insurance
& carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair

guf the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the

resloralion or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be

a upplied to the sums secured by this Security Insirument, whether or not then due, with any excess paid Lo Berrower. If

2 Borrower abandons Lthe Property, or doea not answer wilhin 30 days a notice from Lender that the insurance carrier has

offered Lo setlle a claim, then Lander may collect the insurance proceeds. Lender may use the proceeds to repair or reslore

the Property or to ppy sums secured by thia Security Instrument, whether or not then due. The 30-day period will begin
when tho notice 19 given,

Untess Lender and Borrower otherwiye agree in writing, any ﬁppliuatiun of proceedds to principal shall not exlend or
postpone the due dute of the monthly paymenia referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acyuired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Praperty prior to the acquisition shall pass o Lender to Lhe extent of the sums secured by this Securily
Instrumentl immediately prior to the acquisition.

6. Preservalion and Maintenance of Property; Leaseholds. Borrower shall nol destroy, damage or substantially
change Lhe Property, allow the Property to deteriorale or commil wuste. Il this Security Instrument is on a leasehold,
Borrower shall comply wilh Lthe provisions of Lhe lease, and if Borrower acquires fee title to the Properly, Lhe leasehold and
fee tille shall not merge unless Lendar agrees Lo the merger in writing.

7. Proleclion of Lender’s Righls in the P'roperty; Morigage Insurance. If Borrower fails Lo perform Lhe
covenants and agreementa contained in this Security Inslrument, or there i3 a legal proceeding that may significantly affect
l.ender's rights in the Property {(such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessury Lo protect Lhe value of Lhe Properly and Lender's righis
in the Property. l.endec’s actions may include paying any sums secured by a lien which has priority over thig Security
Instrument, apte:u'ing in court, paying reasonable attorncys’ fees and entering on the Property to make repairs. Although
lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by tLhis
Security Instrument. Unless Borrower and Lender agreo toother terms of payment, these amounts shall bear interest from
Lhe dale of disburgement al Lhe Note rate and shall be payable, wilh inleresl, upon notice from Lender to Borrower
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If Lender requirad mortgage insurance as a condition &f making the loan sacured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insyrance in effect unti! such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspeclion, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspeclion specifying reasonable cause for the ingpection.

9. Coundemnation. The procesds of any award or claim for damages, direct or congsequentinl, in connection with
any condemnalion or other taking of any part of the Property, or for conveyance in lieu of condemnaltion, are hereby
assigned and shall be paid to Lender. ’

In the event of a total taking of the Property, the prm:eéds shall be applied to the sumas secured by this Security
Instrument, whetlher or not then due, with any excess paid to Borrower. In the event of & partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sume secured by this Securitly Instrument shall be reduced by
the amount of the proceeds mulliplied by the following fraction: (a) the total amount of the sums secured immedialely
before the taking, divided by (b} the fair market value of the Property im medintely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandonad by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails Lo respond to Lender within 30 daye after the dale Lha notice is
given, Lender is authorized to collect and apply the proceeds, al its oplion, either to resioralion or repair of Lha Properly or
Lo the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds Lo principal shall not extend or
postpone the due date of the monthly payments referred toin paragraphs 1 and 2 ar change the amount of such payments.

10. Borrower Nol Releascd; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by thiz Security Instrument granted by Lender to any successor in
interest of Borrower shall nol operate to releage the linbilily of Lhe ariginal Borrower or Borrower's successors in inlerest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend Lime for
payment or otherwise modify amortization of the sums secured hf this SBecurity Instrument by reason of any demand made
by Lhe original Borrower or Borrower’s successors in inleresl. Any forbearance by Lender in exercising any righl or remed y
shall not be a waiver of or preclude the exercise of any right of remedy.

11. Buccessors and Assigns Bound; Joint and Severa! Liubility; Co-signers. The covenants and agreements of
this Security Instrument ghall bind and benefit the successors and aagigns of Lendar and Borrowsr, suhject 1o Lhe provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute Lthe Note: (a) is co-signing this Security Instrument only to morilgage, grant and convey
that Borrower’s interest in the Property under the terms of Lhis Security Instrument; (b) is not personally obligated Lo pay
the sums secured by this Becurity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terma of this Security Instrument or the Nole without
that Boerrower's consent. -_

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and thai law is fimally interpreted so that the interest or other loan charizes collected or to be collected in

connection with the loan exceed Lthe permitted limits, then: (a) any such loan charge shall be reduced by the amount
nacessary to reduce the charge to the parmitted limit; and (b) any sums already collected from Borrower which exceeded
permitled limits will be refunded to Borrower. Lender may choose to make this refund by reducing Lhe principal owed
under the Nole or by making a direct payment to Barrower. 1f a refund reduces principal, the reduction will be trealed as a
partial prepayment without any prapayment charge under the Note.

13. legislation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note of thia Security Instrument unenforceable aceording W its terms, Lender, atits oplion,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17. |

14. Notices. Any notice to Borrower provided for in this Securily Instrument shall be given by delivering it or by
matling it by first class mail unless applicable law requires use of another method. The notica shall be directed to the
Pruperty Address or any other address Borrower designates by notice lo Lender. Any notice lo Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in Lhig paragraph. 5

15, Governing Law; Saverability. This Security Instrument shali be governed by federal law and the law of Lhe
jurigdiction in which the Property is located. In the event that any provision or clause of this Securily Instrument or Lha
Note conllicts with applicable law, such conflict shall not affect other provigions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the
Nole are declared to be severable. ;

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfor of the Property or a Beneficial [oterest in Borrower. If all or any part of Lhe Property or any
interastinitis sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
perdon) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of u)l sums
securod by this Security Instrument. Howaver, this option shall not be exercised by Lender if exercise is prohibited by
federnl law as of Lthe date of Lthia Security Instrument. i

- If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a period
of nol less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Insirument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Securily Instrument withoul further notice or demand on Borrower,

18. Borrower's Right to Reinslats. If Borrower meets cerlain conditions, Borrower shall have the right Lo have
enforcament of this Securily Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinatatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Secarity Instrumeni. Those condilions are Lthat Borrower:
(a) pays Lender all sums which than would be duc under this Security Instrument and the Note had no ncceleration
occurred; (b} cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender My
reasonably required to assure that the lien of this Sccurity Inatrument, Lender's rights in the Properiy and Borrower’s
cbligation 1o pay the sums secured by this Securily Instrument shall continue unchanged. Upon reinstatement by
3¢rrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right, to reinatate shall not apply in the case of acceleration under paragraphs 13 or 17,

Initial(s) Page 3 of 4 Form 3001 4/87
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. NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree aa follows:

19. Acceleration; Romodies. Lender shall pive notice to Borrower prior to acceleratlion following Borrower's
breach of any covenant or agrecment in this S8ecurity Instrument (bul not prior to acceleration under paragraphs 13 and 17
unlces applicable law provides stharwise). The nolice shall lpaml'y {a) the defaull; {b) Lhe aclion required to cure Lhe
default; (c) a date, not less than 30 days from the date the notace is given to Borrower, by which the default must be cured;
and {d) Lhal fuilure 1o cure the defaull on or before the date specifiad in Lhe nolice may resull in acceleralion of the sums
socured by this Security Inglrumeant and sale of Lhe Properly. The nolice shall further inform Borrower of the right Lo
roinstate afler acceleration and the right to bring a court action (o assert the non-existence of a default or any other
defenso of Borrowar to accoleralion and sala, If the dofaull is not cured on or before Lhe duta spocified in the notice, Lendor
al ils oplion may require immediats paymant in full of all séms secured by this Becurily Insirument without further
demund and may invoke the power of gale and any other remeodics permitted by applicable law. Lender shail be ontitled Lo
crllect all oxpenses incurred in pursuing Lthe remodies provided in this paragraph 19, including, bul not limited to,
reasonable atlorney’s fees and costs of Lille evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice ts Borrower in Lhe manner provided in
paragraph 14. Lender shall publish the nolice of sale once a week for three conseculive weeks in a newapaper published in

Shelly......eeee. Counly, Alabama, and Lhereupon shall sell the Property to the highesi bidder al public
auction at the front door of Lhe Count_v Courthouse anJns Counly. Lender shall deliver Lo the purchaser Lender's doed
conveying Lhe Property. Eender or its designee may purchase the Properiy al any sale. Borrower covenants and agrees
that the proceedsa of the gale shall be applied in tho following order: (a) io all expenses of the sale, including, but not limited
to, roasonablo aliormeys’ loes; (b) to all sums secured by Lhis Bucunl.y Inslrument; and (c) any excess o the person or
persong legally enlilled Lo it.

20. Londcr in Posscasion. Upon acceleration under paragraph 19 or abandonment of the Property, Lender {in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage Lhe
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first Lo paymend of the costs of management of Lhe Property and collection of rents, including, bul not
hmited to, recoiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ feas, and then to the sums secured by
this Sscurily Insirument, =

21. Rolease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Berrower shall pay any recordation costs.

22. Waivers Borrower waives all rights of homestead :exemptinn in the Property and relinquishes all rights of
curtesy and dower in the Property. '

23. Ridors io this Bocuority Instrument. Ifone or more rldars are executed by Borrower and recorded together with
this Security Instrument, thacovenants and agreemenis afeat:h such rider shall be incorporated into and shall amend and

supplement the covenanls and agreements of this Securily lnﬂtrumﬂnt ag if the rider{s} were a part of this Sccurity
Instrument, [Check applicable box{es)}] i

] Adjustable Rate Rider Condominium Rider [] 2-4 Family Rider
[ ]Graduated Payment Rider 7] Planned Unit bevelupment Rider
Other{s) [specify] ,

|
BY SIGMING BELOW, Borrower accepts and agrees (o the lerms and covenants contained in this Security
Instrument and in any rider{s} exaecuted Borrower and re:nrdéd with it.

Witnesses: Y N R
POERiEY |
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1
STATE OF ALARAMA |
OOUNTY OF SHELBY o

!

I, the uridersigned, a Notary Public in and for said County, in said State,
hereby certify that Terry L. Roberts and wife, Michele C. Roberts whose names
they signed to the foregoing conveyance, and who are known to me, acknowledged
before me on this day, that, being informed of the contentg of the conveyance,
they executed the same voluntarily on the day the same-t@ars date.

Given under my hand and official seal this: 29th day of hpartil,—399tF
COURTNEY N. MASOH.lJﬂ '

- uvmuu;_s:fiﬂemp T undersionad Totary Tabi o

My Commission Expires: 3~¢ g

THIS INSTRUMENT PREPARED BY: MASON & FITZPATRICK, P.C.

100 Concourse: Parkway Suite 350
Birmingham, Alabama 35244
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