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The true consideration of this instrument is $140,dﬂﬂ.00, the remaining being interest and other

. i
THE STATE OF ALABAMA MORTGAGE
JEFFERSON COUNTY |

THIS MORTGAGE, made and entered into on this, the 15th  day of] April . 1991 ., by and between

Janat A. Robinette, a married woman

b

parties of the first part, and UNJON STATE BANK, Birmingham, Alabama, party of the second pan,
WITNESSETH, THAT WHEREAS, panties of the first part are justly indebted to party of the second part in the

wm of One Hundred Forty Thousand and n0O/100----- 'l-- __________________________ e Dallars,

‘with 11.00% Interest from date varishle at Ui State Bak, Base rate pis 2,08, adpstable anally.
evidenced by one or more promissory nole(s), payable at Union State Bank, liirmingham, Alabama. The batance of the said indebtedness with all

interest thereon matures and is payable on the flay of

19 , orin m??ﬂhly installments of § 1,445.06 & are ballon of “ei ,%ﬁl%ﬂﬂﬂing on the 15th day of

|
My L1991 | and on the ____15th ! day of each month therealter until ¢ntire amount,
principal and interest, is fully paid. :

NOW, THEREFORE IN CONSIDERATION of said indebtedness and in order to secure the same, and any other indebtedness or abligation of
parties of the first part, o either of them, to parnty of the second part, 1.1v.~'hethr.t1I as principal debtor, endorser, guaranior, or otherwise, whether now
existing or herealter incurred, parties of the first part do hereby grant, bargain, sell and convey unto party of the second part the following deseribed
property, 10-wit ;

Lot 89, 90, 91 and 92, according to a Resurvey of Lots 1 through 64, 89 through 104 and A
through C of Applegate Manor, as recorded in Map Book 10 page 25, in the Probate office of
St_lelby Cou::ntyf, Alabama; being situated in Shelby. County, Alabama; together with all of the
rlgh’gs, privileges, easements and appurtenant owner ship interest in and to premises
previously conveyed by Applegate Realty, Inc. to the Applegate Townhouse Association, Inc.
by deed recorded in Probate Office of Shelby County, Alabama, in Real 065 page 201 and Real
318 page 135, and as more fully defined in the Declaration of Covenants, Conditions and
Restriction of Appligate Townhouse recorded in the Probate Office of Shelby County,

.?.J.abm, in Real 63, page 634, as amended by Corporation Record 43 page 711; being situated
in Shelby County, Alabama,

| ’ B
The Property herein described does not mnstitute any portion of Mortgagor's homestead.
|
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This instrument prepared by Rex V. Memr, Executive Vice Presdient, Union State Bank
Birmingham, Alabama. |

TO HAVE AND TO HOLD, together with all and aingular the rights, tenements, hereditamonts and » Lthereunts
belonging or in anywise apperiaining, unto party of the gecond part, its successors or assigns, in fee simple. PPurtenances

And parties of the firat part, for themgelves, their heirs, successors and assigns, do hereby covenant with party of tha second
Part that they are lawfully seized in fes of the said premises; that they have a good right to sell and convey the same; that said
premises gre {ree fram crncumbrance; and that they warrant and will forever defend the title to said premises against the lawful
claims and demands of all parties whomsoever,

This conveyance I upon condition, however, that, if parties of the first part shall pay and discharge the indebtedness hereby
secured and each instailment thereof as the same malures and shall perform each and tvery convenant herein contained, then this
coniveyance shall become null and void. But if said parties of the first part should make default in the payment of said indebted-
ness, or any installment thereof, or the interest thercon, or should they fail to keep any convenant in this morigage contained, or
should they be adjudicated bankrupt, or should the interest or party of the second part in said property become endangered by
reason of the enforcement of anlv other lien ar encumbrance therson, or should & seceiver be appointed for parties of the lsir:t part,

ection of party of the second part the entire indebicdness secured hereby shall become immediately
due and payable, whether due by the terms hereof or not: and party of the second part, its agent or attorney, is hereby authorized
to take possession of tha pranierty hereby cnm:*ied, and with or without possession thereof to sell said property at public outLry
lo the highest bidder, for c » before the courthouse door of the county in which said property is located, after giving notice of
tl_m time, place and terms of sale by publication once a week for three successive weeks in a newspaper published in said county or by
giving notice in any other manner ay orized by law. : '

And said party of the second part is authorized, in case of sale under the power hercin contained, to execute a cohveyance
to the purchaser, conveying all the right and claim of said parties of the first Tart in and to said premises, either at law or in
equity. And sald party of the second part may purchase said prupert’y at any sale hereunder and acquire title thereto as a stranger,

in case of a purchase by party of the second part, said party of the second part, or an person authorized by it in wiiling,
shall have the power to convey all the right, title and interest of parties of the fust part in mf lo said premises by a deed 10 the
party of the second part, . i

Out of the proceeds of sale party of the second part shall'pay, first the costs of advertising, selling, and conveying said
preperty, together with a reasonable attorney’s fee of not less than ten percent of the amount of the indebtedness then due; secondly,
the amount of the indobtedness due snd owing is party of the second part hereby secured, together with the interest thereon,
and any taxes, Insurance premiums, or other charges that party of the second part may have paid as herein provided: and lastly,
the surplus, if any, shall be paid over to parties of the first part, their heirs or assigns.

Parties of the figat part convenant that they will pay all taxes' and asgessments that may be levied against said property, and
that they will insure, and will keep insured, the improvements theréon against loss by fire, windatormm and such other perils as
may be required or designated hly party of the second part, in insutance coinpaniea thal are acceptable to party of the second purt,
for their reasonable Insurable valus and in no event less than the amount of the indebtedness secured by this morigage. The
original Ipoli:les evidenclng said insurance shall be delivered to and kept by rarty of the second part and shall contain loss clauses
acceptable to party of the second part, providing for payment in the event of loss to party of the second part as its interest may
appear; and in case of the failure of parties of the first part to pay said taxes or assessments before the saime, or any part thereof,
become delinquent, or in case of fajlure to insure the improvements on said property, party of the second part may, at its option,
either pay said taxes and assegsments and re said ingurance; and the aniount of taxes, assessment or insurance miutns ax paid
shall be secured by (his conveyance as fully and to the same extent and urder the same conditions as the abtedness herein
Bbove described; or party of the second bart may, at its election, proceed to foreclose this mortgage.

Parties of the first part covenant and agres lbhat untll all of the l:déhtednnu secured hereby is paid io full, they will mot gell, convey,
morigage or otherwlse allenate sald properly, and will nol create ar suffer any olber llen or encumbrance to be created Against yame,
other than taxes and assessmepts lawfully levied by governmental muthorilies, without ihe writien conseni of party of the second part,

IN WITNESS WHEREOF, partics of the first part have hereto sut ?iheir hands and seals, - on ‘_thili., the day and year herek.
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THE ST&TE OF ALABAMA [ L PTRRAF IR : - .
JEFFERSON COUNTY T——_—m
I, the . Is1g , & Nﬂ!aﬁf FPublie in and for said State and County, hereby certify
that Janet A, Robinette a married woman L and '
who-e namae/names are signed to the foregeling conveyance, and who is/are known to me, acknowledged before me on this day, that
being informed of the contents of the CONVeVance, she executed the same voluntarily, on the day the sams bears date.
Given under my hand and scal on the 15th day of _ ril . - “91
! otary Publi:
THE STATE OF ALABAMA } |
JEFFERSON COLINTY
I, .-~ & Notary Public in and for said State and County, hereby ceitity
that —— and .
whose name(s) as and _ — .

, a noiwratinn. 15, are signed to the foregoing conveyances and

respectively, of

who isfare knewn to me, acknowledged before me on this day, that bei:ig informed of the contents of the conveyance,
as such officer({s) and with full authority, execuled the same volunitarily for and as the act of said corporation,

Civen underEMd and seal on the day ﬂL[i — —— : J’wz‘:gﬁ__-




