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MORTGAGE

|
THIS MORTGAGE ( Security Instrument”) is given on _b.........covrrrveerrs AP RIL 30 s censen o
1991 . Thegrantoris .. KURT REGUL S KT ) AND i eeeeeeeeeeeessssseseeesessesssseeseessosesssosesmessmone
...................................................... BARBARA B. REGULSKI, HUSBAND AND WIFE ..
..................................................................................... ("Borrower”). JI‘him Security Insirument is given Lo .............coceeverivenreeirenns
oot BE FPRUDENTIAL KOME MORTGAGE CONMPANY, INC. . . Which is organized and existing
- under the laws of  THE STATE OF NEW JERSEY | and whose address is .................c.cocoooooivommmommmevmsoevmsmn

...... 8000 MARYLAND AVENUE, SUTTE 1400, €LAYTOX, MISSOURT 83705 " ({inder

Borrower owes Lender the principat sum of OHE“UHDRENTEHTHOHS!HDIHDHD""IDB ...........................
Dollars (US. §.......... 110,000.00 @ @i ). This debt iz evidenced by Ilurra*\;.fer'i note
dated the samc date as this Sccurily Instrument ("Note®), Whlch provides for monthly payments, with the full debt, if not
paid carlier, duc and payable on MAY AT 3.0 SRS - This Security Instrument
sccures 1o Lender: (a) the repayment of the debt evidenced by ie Nole, with inlerest, and nll renewals, exiensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the performance of Borrower’s cuvtanu and agreements under this Security Instrument and

the Note. [For l.hén purpose, Borrower does hereby mortgage, grant and convey 1o Lender and Lender’s successors and
assigns, wilth power of sale, the fellowing described property located in | SHELBY : County, Alabama:
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SEE SCHEDULL "A" ATTACHRED HERETO AND MADE A PART HEREO?F
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THIS IS A PURCHIT.SE MOKEY MORTGAGE
: |.
THE MORTGAGOR(S) AGREE TO PAY A LATE PAYMENT SERVICE CHARGE NOT TO

EXCEED FOUR (4) CENTS FOR EACH DOLLAR|($1.00) FOR EACH PAYMENT MORE

THAN FIFTEEN (15) DAYS IN ARREARS TO COYER THE EXTRA EXPENSE IKVOLVED
IN HANDLIKG DELINQUENT PAYMENTS.

which has the address of 2553HIEHULIIPLLGE ....... dreeransiiananeepansssssena E eamrrenas l IRHIHGH‘IH .......................... '
{Street) (City)
Alabama .. .........c..... ?f 52 "2 .......................... ("Properly Address™),
{21p Code)

TO HAVE AND TO 1IOLD Lhis properly unto 1.ender and Lender’s successors and assigns, forever, together with all
the improvements now or herealter erected on ihe propeorly, nnd all easements, rights, appurienances, renis, royallies,
mineral, oil and gas rights and profils, water rights and stock nnd all fixtures now or hereafter a part of the properly. Al

replacements and additions shall also be covered hy this Sccurlly Instrument. All of Lhe foregoing is referred to in this
Securily Instrument as the “Properly.” |

BORROWER COVENANTS thal Borrower is lawlully seim:l of the estate hereby conveyed and has the right to
' morigage, prant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.

Borrower warranis and will defend generally the title to the Prupnrly against all claims and demands, subjecti to any

neumbrances of record, |

|
THiIs SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with

. limited variatios by jurisdiction Lo constitule a unilorm security instrument covering real property.
‘ } - !
ALﬂBﬂﬁ' > 5 !E Family--FNMA/FHLMC UNIFORM IHSTHUMF ‘{ , fﬂﬂ""'@1 1283
NMFL §03 P ) - h ;- o o et




[ S

M . -
ey A . -

sk 34 esce 138

Ve F ¥l

BTN i i e A bkt i o b ¢ AR, 4

L - s PR
' . . = . L . T
avalell W L Y AT S e e A P LS LA bl

UNIFORM COYLENANTS. DBorrower and Lender covejant and agree as follows:

1. Payment of Principal and Interest; Precpayment $nd Late Charges. Borrower shall promptly pay when dus
the principal ol and interest on the debl evidenced by the Note knd any prepayment and late charges due under the Nots.

2. Funds for Taxces and Insurance.  Subject to'applicable law or to a writien waiver by Lender, Borrower shall
pay lo Lender on the day monthly payments are duc under thelNote, until the Note is paid in full, a sum ("Funds’) equal to
one-twelllh of: (a) yearly taxcs and assessmoenis which. may altain priority over this Security Instrument; (b) yearly
leasehold payments or ground renls on the Property, if afy; (c) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These itlems are called Eﬂcruw items.” Lender may eslimate the Funds due on the
basis of current data and reasonable estimaies of fulure eserow flems.

The Funds shatl be held in an institution the deposits or ';nccnunu of which are insured or guaranteed by a federal or
stale agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
l.ender may not charge for holding and applying the Funds, analyzing lhe account or verifying the escrow ilems, unless
Lender pays Borrower inlerest on the Funds and applicable I.iiw permits Lender to make such a charge. Borrower and
Lender may agrec in wriling thal interest thall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall nol be required Lo pl;l}* Dorrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of tlhe FFunds showing credits and debils to the Funds and Lhe

purpose for which each debit to the Funds was mude. The Funds are pledged as additional security for Lthe sums secured by
this Securily Instrument. |

If the amount of the Funds held by Lender, logether with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amounl required to pay the escrow items when due, the excess shalt be,

. At Borrower’s oplion, either promplly repaid to Borrower or crediled to Borrower on monthly payments of Funds. If the

amounl of the Funds held by Lender is not suflicicnt to  pay the escrow ilems when due, Borrower shall pay o Lender any
amount necessary Lo make up the deficiency in one or more pa)Jme:nls as required by Lender.

Upon payment in {ull of alt sums secured by this Eec{lrily Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, ao later
than immediately prior lo the sale of the Property or its acquiéiiliun by Lender, any Funds held by Lender at the time of
applicalion as a credit againsi the sums secured by this Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymenis received by Lender under
paragraphs 1 and 2 shall be applied: first, o late charges due uhder the Note, second, Lo prepayment charges due under the
Note; Lhird, 10 amounts payabie under paragraph 2; lourth, 1o interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all laxcs, asscssments, charges, fines and impaositions atiributable 10 the
Property which may attain priorily over this Sccurity Insirument, and leasehold paymenis or ground rents, if any.
Borrower shall pay these obligations in the manner provided in'paragraph 2, or if not paid in that manner, Borrower shall
pay them on Ume directly 1o the person owed paymenl. DBorrower shalt promptly furnish to Lender all notices of amounts

to be paid under this paragraph. Il Borrower makes these payments direcly, Borrower shall prompily furnish 10 Lender

receipts evidencing the payments. ‘

Borrower shall promptly discharge any liecn which has, priority over this Security Instrument unless Borrower: (a)
agrees In wriling to the payment of the obligation sccured by the lien in a manner acceptable 10 Lender; (b) contesis in good
faith the lien by, or defends againsi enforcement of the lien in, legal proceedings which in the Lender’s cpinion operale Lo
prevent the enforcement of Lthe lien or forfeiture of any part of Lhe Propertly; or (¢} secures from the holder of the lien an
agreemoent satidfaclory to Lender subordinating the lien o this Sccurity Instrument. I Lender determines that any parl of
the Property is subject 10 a lien which may atlain priority over this Sccurity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or lake one or more of the actions set forth above within 10 days
of the giving of nolice, !

5. Hazard Insurance. Borrower shall keep the impru#emenu now existing or hereafler erected on Lhe Properly
insured against loss by fire, hazards included wilhin the term “extended coverage” and any other hazards for which Lender
requires insurance, This insurance shall be mainwined in the amounis and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.- L,

All insurance policies and renewals shall be acceptable 1o Lender and shall include a siandard mortgage clause,
Lender shall have the right to hold the policies and rencwals. T Lender requires, Borrower shall promptly give to Lender
all reccipts of paid premiums and rcnewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not madl:liprnmpﬂy by Dorrower.

Unless Lender and Dorrower otherwize agrec in writing, 1nsurann= proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is econornically feasible and Lender’s security is not lessened. If the
restoration or repair is nol economically feasible or Lender’s securily would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. [f
Borrower abasndons the Property, or does nol answer within 30 days a notice from Lender that the insurance carrier has
offered 1o scide & claim, then Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair or reslore
the Property or to pay sums secured by this Security In:lrumenil. whether or not then due. The 30-day period will begin
when the nolice is given. !

Unless Lender and Borrower otherwise agree in wriling, a'P)' application of procecds to principal shall not extend or
posipone the due date of the monthly paymenis refcrred Lo in paragraphs | and 2 or change the amount of the payments. f
under paragraph 19 thc Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulling
from damage to the Property prior 10 the acquisition thal! pass 1o Lender 10 the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. - |

6. Preservation and Maintenance of Property; Leascholds. Borrower shali not destroy, damage or substantially
change the Property, allow the Property to deleriorate or commit waste, [fthis Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if H*}rrnwer acquires fee litle 10 the Property, the leaschold and
fee Utle shall not merge unless Lender agrees 1o the merger in wriling.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, I Borrower fails 1o  perform the
covenants and agreements contained in this Sccurity Instrument, or there is a legal proceeding that may significantly allect
l.ender’s rights in the Preperty (such as a procecding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary Lo protect Lthe value of the Property and Lender’s rights
in the Property. Lender's aclions may include paying any sums secured by a lien which has priority over Lhis Securily
Instrument, appearing in court, paying reasonabic attorneys’ fees and cntering on the Property Lo make repairs.  Although
Lender may lake action under this paragraph 7, Lender docs not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender sgree 1o other'lerms of payment, these amounts shall bear interest from

the date of dishursement at Lhe Nole rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. |
|
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Borrower shall pay Uie premiums required 10 mainLain the insupance in offect until such time as the requirement for the
insurance lerminates in mccordance with Borrower’s and Lendor’s writlen agreement or applicable law,

8. Inspection, Lender or s agent may make roatonatile entrics upon and inspections of the Property. Lender
shall give Borrower notice al the time of or prior to an inspeclion gpecifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation of other laking of any part of the Frupcrl:y.'. or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender. an

In the cvent of a total laking of the Property, the proceeds shali be applied to the sums secured by this Security
Instrument, whether or not Lhen due, with any excess paid to Bbrrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraclion: |(a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the 'Pn:rpl::r!,y immediately before the taking. Any balance shall be
paid to Borrower. =:

If the Properly is abandoned by Borrower, orif, afler notice by Lender to Borrower that the condemnor offers to
make an award or sette a claim for damages, Borrower fails to respond to Lender within 30 days after the dale the notice
is given, Lender is authorized to cellcct and apply the proceeds, af ils option, sither to restoration or repair of the Property
or to the sums secured by Lhis Security Instrument, whether or not thent due.

Unless Lender and Borrower otherwise agree in wriling, ady application of proceeds to principal shall not extend or
pottpone the due dale of the monthly paymenis referred o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a2 Waiver.  Extension of the time for payment or
modification of amorlization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nol oporate o relcase the liability of the original Borrower or Borrower’s successors in interest.
Lender shall nol be required to commence procecdings against'any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Securiiy lnstrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any foerbearance by Lender in exercising any right or remedy
shall nol be a waiver of or preclude the excercise of any right or remedy.

11. Succcssors and Assigns Bound; Joint and Scveral Liability; Co-signers. The covenants and agreements of
this Security Instrument shal! bind and bencfit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Rorrower’s covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
[nstrument but docs not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Properly urider the terms of this Sequrily Instcument; (b) is not personally obligated Lo pay
the sums securcd by Lhis Securily Instrument; and (¢} agrees thdl Lender and any other Borrower may agree to extend,
modify, forbear or make sny accommodations with regard Lo the lerms of this Security Instrument or the Note without
that Borrower’s consent. !

12. Loan Charges. Il the loan sccured by this Security lnstrument is subject 10 a law which sels maximum loan
charges, and Lhat law is (inally interpreted so that Lhe int«:rnl.-.ﬂ;'| or other loan charges collected or lo be collecled in
connection with the loan exceed the permilted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitied limit; and (b) any sums already collecied from Borrower which exceeded
permitted limis will be refunded to Borrower. lender may choose to make this refund by reducing the principal owed
under the Noto or by making a direcl payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment withoul any prepayment charge under the annlg.

13. legistation Affecting Lender’s Rights.  I7 enactment or expiration of applicable laws has the effect of
rendering any provision of the Note br this Security Instrument unenforceable according to its terms, Lender, al its option,
may require immediate payment in full of all sums secured by this Securily Instrument and may invoke any remedies
permilied by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17, | _

14. Notices. Any nolice to Borrower provided for in this l. Securily Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires usge i:f another method. The notice shall be directed Lo Uie
Properly Address or any other address Borrower designates by nqlice Lo Lender. Any notice to Lender shall be given by
first class mail to 1.ender’s addross stated herein or any olher.address Lender designates by notice 1 Borrower.  Any notice
provided for in this Sccurity Instrument shall be deemed to have been given (o Borrower or Lender when given as provided
in this paragraph. |

15. Governing Law; Scverabllity, This Sccurity Instrument shall be governed by federal law and he law of the
jurisdiction in which the Property is located. In the cvent that ahy provision or clause of this Securily Instrument or the
Notec conflicts with applicable law, such conflict shall not alTect biher provisions of this Security lnstrument or the Note
which can be giyen effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declarcd Lo be severable, ]

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 10 all or any part of the Properly or any
inlerest in il is sold or transferred (or if a beneficial interest in Norrower is sold or translerred and Borrower is nol a natural
person) without lender's prior writlen consent, Lender may, at ils option, require immediate payment in full of all sums
socured by this Sccurity Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by
federal law as of Lhe date of this Security Instrument, i

Ii' Lendcr exercises this opton, Lender shall give Borrower qnl.icc of acceleration. The nolice shall provide a period
of nol less than 30 days from the date the nolice is defivered or mailed within which Borrower must pay all sums secured by
this Securily Instrument. If Borrower fails 1o pay these sums prior to the cxpiration of this period, Lender may invoke any
remedies permitted by Lhis Securily Instrument withoul further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. I Borrower mcels corlain conditions, Borrower shall have the right (o have
enforcement of this Sccurily Instrument disconlinued al any time prior to the carlier of: (a) 3 days (or such other period as
applicable law may specify for reinstatement) before salc of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(8) pays Lender all sumns which then would be duc under this Security Instrument and the Note had no acceleration
occureed; (b) cures any default of any other covenants or agreemonts; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, rcasonable attorneys’ fees; and (d) takes such action as Lender may
rcasonably require Lo assurc thal the lien of this Sccurity Insicument, Lender’s rights in the Property and Borrower’s
obligation to pay lhe sums sccured by this Sccurity Instrument shall continue unchanged. Upon reinstalement by
Borrower, Lhis Sccurity Instrument and the obligalions secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall nol apply in thd case of acceleration under paragraphs 13 or 17,

If Lender required morigage insurance as a condition :F' making the loan secured by this Security Instrument,
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NON-UNIFORM COVENANTS. Dorrower and l.ender furthet covenani and agree as follows:

19. Acccleration; Remedics. Lender shall give nofice fo Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior te acecleration under paragraphs 13 and
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acccleration of the sums
sccured by this Sccurity Instrument and sale of the Property. The notice shall further inform Borrower of the right to
rcinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to -acceleration and sale.  If the default is: not cured on or before the date specified in the notice,
Lender at its option may require immcediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph 19, including, but not limited
to, reasonable attorneys” fees and costs of title evidence. \

If Lender invokes the power of sale, Lender shall give a' copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consccutive weeks in & newspaper published in
e SHELBY .. cvrirersenssennssss County, Alabama, and thercupon shall sell the Property to the highest bidder at
public auction at the front door of the County Courthousc of this County. Lender shall deliver to the purchaser Lender’s
deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenanis and
agrees that the proceeds of the sale shall be applied In the following order: (a) to all expenses of the sale, including, but
not limited to, reasonablc attorncys’ fees; (b) to all sums secured by this Sceurity Instrument; and (c) any excess (o the
person or persons legally entitied to it. | ' .

20. Lender in Possession.  Upon acceleration under paragraph 19 or abandonment of the Property, Lender (n
person, hy agent or by judicially appoinied recciver) shall be entilled to enter upon, take possession of and manage the Propertly
and (o collect the reats of the Proporly - including those past due. Any rents collected by Lender or the receiver shall be applied
first to payment of the costs of management of the Property and collection of rents, including, but not limiled to, receiver's fees,
premiums on receiver’s bonds and reasonable atlorneys’ fecs, and th { to the sums secured by this Security Instrument.

21. Relcase. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security Instrument
without charge 10 Borrower. Borrewer shall pay any recordation mn}. |

22. Waivers. Borrower waives all right of homostead exemption in the Property and relinquishes all rights of curtesy
and dower in the Property. ~ -

23. Riders to this Sccurity Instrument. If one or more riders are execuied by Borrower and recorded together with
this Security Instrument, Lhe covenants and agreements of each sich rider shall bs incorporated into and shall amend and
supplement Lhe covenants and agreemenis of this Sccurity Instrumenl as if the rider(s) were a part of this Security Instrument.
(Cheek applicable box(es)) '

_ ﬁdiusuhle Rate Rider I:I Condominium Rider ': 2 - 4 Family Rider
I: CGraduated i‘a}rment Rider Planned Llnil Development Rider
|: Other(s) (specily) _ \

-

BY SIGNING BPLOW, Borrower accepts and agrecs to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it : o '

r

Wilnosses: | |

............................................................................................. cal M ... (Seal)

' ; eeverereneetasrens 1 Y Lt X Q . vorees (S8

................................................................................. _'BW{SM) L& s M L {Sul

......................... ressreesetteestrestsessossesesressasseaessorsssrassassenserns (€81 e eeseetaaeeeret e estresassmennnrsesnsbereenestssrstansressarrsenrrpesneas (OCAL)
' -Borrowar Borrower

{Space Balow This Ling For iﬁckmwimt]
STATE OF ALABAMA ) - 5

COUNTY OF JEFFERSON ) |
i

I, the undersigned, a Notary Public in and for said county and in

said state, hereby certify that Kurt Regulski and Barbara B. Regulski, husband
and wife, whose name{s) is (are) signéd to the foregoing conveyance, and who
1s (are) known to me, acknowledged before me that ing informed of the contents
of the conveyance, he {(she)(they) executed e same\ voluntarily and as their
act on the day the same bears date. :

Signed this the 30th day of April, 1991.

L e o
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SCHEDULE “A"

Lot 64, according to the Survey of The Maggnolias at Brook Highland an Eddleman

Community, as recorded in Map Boock 13, Page 102 A and B, in the O0ffice of the
Judge of Probate of Shelby County, Alabama.
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PORTERFIELD, HARPER & MILLS, P.A.
#2 OFFICE PARK COIRCLE. SUTTE 1
FOST OFFICE BOX 330780 :
BIRMINGHAM, ALABAMA
352530700 ;
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