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b This instrurhant was preparad by Kelli S. Harper
James T. Harper l (Namna)
. {Address) 2100 lst Ave., N, B'ham., Al., 33203

Nancy H. Harper

NEW SOUTH FEDERAL SAVINGS BANK

|
I

1162 Country Club Circle i PO. BOX 101608

BIRMINGHAM, ALABAMA 35210
Hoover, Al. 35244 [
MORTGAGOR ! MORTGAGEE
“I* Includes each morigagor above. . "You" maans ths mortgages, its succassors and assigns.
REAL ESTATE MORTGAGE: For value received, |, James T, Harper and wife., Nancy H., Harper

. m&rlgaga. grant, bargain, sall and convay to you, with powsr of sale,

to necure the paymaent of the secured debt dascribed betow, on __APLAl 16. 1931 . the real estate described below and all rights,
easements, appurtanances, rents, leases and existing and future improvements and fixtures {all called the "property”).

PROPERTY ADDRESS: 1162 Count ry Club Circle , Hoover , Alabams 15244
(Straet) : Chy) {Zip Codal

LEGAL DESCRIPTION: }

Lot 2413, according to the map and survey nf?Riverchase Country Club, 24th Additiom,
as recorded in Map Book 10, Page 64, in the Probate Office of Shelby County, Alabama.

|

r
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located in She lb}' C#unty, Alabama.
TITLE: | covenant and warrant titls to the property, except for that certain mortgage from James T. Herper and
Nzncy H. Harper to Collateral Mortgage, Ltd. dated April 12, 1991

SECURED DEST: This morgage sscurea rapayment of the secured debt and the psrformance of tha covenants and agreements containad in
this mortgage and in any othar document incorporated herein. Secured debt, as used in this mortgage, Includas any amounts | owe you
under this mortgage or under any instrurment secured by this mortgage and alt modifications, sxtensions and renewais thersof.

The secured debt is evidenced by {List all instruments and agreements sacured by this morigage and the dates thereol, sach of which
shall be desmed incorporated hersin.): .

0

L Futud Advancas: All amounts owed undsr the above ;nmmum are secured even though not all amounts may yet be

e advanced. Future advances undsr the agreement are contemplated and will ba secured and will have priority 16 ths sama
o\ extent as if made on the dats this mortgage is executed.
it XHome Equity Credit Plan Agreament datad ril 16 1 . All amounts owed under this agresment ars securad sven
2 though not all smounts may yst be advanced. Future advances under the agreament are contemplated and will be secured and
o will have priority 10 the sarmme sxtant as if made on the date this mortgage is axecuted.
«Trho above obligation Is dus snd paysble on . APTil 22, 1998 it not paid earlier.
ha total unpaid balance secured by this mortgage at any ona time ghall not excead a maxhmum principal amount of:

. Fifteen Thousand Dollars Ar No/100—————i— e e m — Dollars {§ _ 19;000.00——————cawr—y

Splus interest, plus any disbursements made for the payment of taxes, special assessmants, or insurance an the property, with interast
0n such disburgsements. -

[Xvariahle Rate: The intarast rate on the obligation secured by this r*nnrtgagu may vary according to the terms of that obligation.

(7] A copy of the loan agreemant conteining the terms under which the interest rata may vary is sttached to this mengage and
made a part hareof, !

RIDERS: Commerciat [J : [
SIGNATURES: By signing below, | agres to the terma and covenants conteined in this m {including thoss on the raverse sids which
ars ha incorporat Is side of this mortgages form) and in any riders d abovs signed by mas.

(Seal) | Seal)
T. Harp 5 (Sea
* aniv}- {Seal) i (Seal}
Nancy H. [ﬁrper i /
WITNESSES: :'
' |
ACKNOWLEDGMENT: STATE OF ALABAMA, Jefferson | , County ss:
i, e Un i , 8 Notary Public in and for said county and in 38id siats, hereby canify that

James T. Harper and wife, Nancy H, Harpér

this day that, belng informed of the contents of the conveyance, theY  executed the same voluntarily on the day the
sames bears date.

whoee nama(s) as : of the
a corporation, signed to the foregoing conveyance and who
this day that, being informed of the contents of the conveyancs,
axecited the same voluntarily for and as the act of said corporation.

Given under my hand thisthe —___ 16th day of __April 1991

My commission expires: ;
. - { . 7 %,ﬁ:

T TS 7 ]‘.I { Public} 5T
b - _: " " v r L‘f\"-i :r:.__
r 19A% RANKFRAS ... S e ST eeonun MNEBW EoaM nepaTa AL snat T AZED VLSV ARARMA

[ whoss name(s] _8T€ gigned to the foregoing conveyance, snd who arXe _ known to me, acknowledged befors me on
Indivwigual

known to me, acknowledged before me on
, as such officer and with full authority,

Carpotale
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COVENANTS

! g L

1. . | agres to make all payments on the secursd debt when due, Unless we agree otherwise, a mants you receive from me o
for my benefit VRII be a’:pllnd first to lnr amounts | owe you on the secured dett (exclusive of interest Tr E?i‘;mipall. 1:..:;-r.::l:u'wzl. 10 interest snd
o

then to principal. If partial prepayment of the secured dabt occurs for any reason, it will not reduce or ax
sacurad debt Is paid in full. ¥ | r axcuss any scheduled payment until the

2. Clsims against Title. | will pay al) taxes, esseasments, liens and encumbrances on the property when dus and will defend title to the

against any claims which would impair the lisn of this mortgage. You may require me to assign any rights, claims or defanses which | may
have against parties who supply labor or materials to improve or maintain the property.

3. insurance. | will kesp the property insured under terms acceptable to you at my expeanse and for r banefit. All insurance policies shall
include a standard morigage clause in favor of you. You will be named as loss payee or as the inm\:?:d on any such in:urln:apnp-ul . Any

insurance proceeds may be applied, within your discretion, to either the restoration or repair of the damagad property or to the secured dabt,
If you requira mortgage insurance, | agrea 1o malntain such insurance for as long as you require.

4. Proparty. | will keap thas property in good condition and make all r:a«;:auirli reasonably nacessary.

. Expenses. | agree to pay all your expensas, including reasonable attorneyy’ fees if | break any ¢ovenants in this mort or in any obligation
:Ecuﬁﬁlibv th'i: mortgags. Attornays’ fees include those awardad by an appeliate court. | will pay thase amounts 1o muu:f;muidud n Cuiu?anant
o £ mortgage.

6. Dofault and Accsleration. If | fall to make any payment when due or break any covenants undar this mortgage, any prior mortgage or sny
olvigation sacured by this mortgage, you may accelerate the maturity of the secured debt and damand immadiate payment and éxercise any
othar remady available to you; provided, howsver, that if the secured debt is evidenced by a Home Equity Credit Plan Agreement, you may only
accalerste the maturity of the secured debt and demand immediate paymant in sccordance with the terms of the Home Equity Cradit Plan
Agreamant, aithough you may exercise any other ramedy you have without restriction. This mortgage gives you the power of sate, which you
may alac invoke under any clrcumstancas in which you have the right to accelarate the maturity of the sacured debt and demand immadiate
payment, i you invoke the powsr of sale, you will give notice of tha sale by publication once a weesk for thres successive weeks in soma
newspapear published in the county In which the property or any portion of it is locatad. This notice will give tha tims, placs and terms of the
sala, and a description of the property. Aftar this notice is given, the propeny will be sold to the highest bidder at public auction at the front
door of the County Coeurthouse of the county in which the notice of sale was published.

7. Assignmant of Rents and Profits. | asalgn to you the rents and profits of the property. Unlass we have agreed otherwise in writing, | may
collect and rétain the rants as run;Lu | am not in default. if | default, you, your agent, or 8 court appointed raeceiver may take possession and
manage the property and collect the rants. Any rents you collact shail be applied first 10 tha costs of managing tha property, including court
costs and attorneys’ fees, commissions to rentsl agents, and any othar necassary related expansas. The remaining amount of rents will then
apply tc paymants on the securad debt as provided in Covenant 1. |

4. Walver of Homestead. | hereby walve all right of homestsad exemption in the proparty.

o\

w | |

<> 8. Leasaholds; Condominiums; PMlanned Unit Developments. | agree to comply with the provisions of any lease if this mortgage Is on a lsasehold.

& i this mortgage is an a unit in a condominium or a planned unit devetopment, | will perform all of my duties under the covenants, by-laws, or
a={ ragulations of the coendominium or plannad unit developmant. !

g

¢ 10. Authority of Mortgages to Perform for Mortgagor. If | fail to perform ahy of my duties under this rnurt?agﬁ. you may perform the duties
or causs tham to be performed. You may sign my name or pay any amount if necessary for parformanca. If any construction on tha property
is discontinued or not carried on in a raasonable manner, you may do whatever is necessary to protect your security interast in the property.
This may include complsting the construction. :

Your fallura to parform will not praciude you from exercising any of your other rights undar tha law or this morigage.

Any amounts pald by you to protect your sacurity interast will be sscured by this mortgege. Such amounts will ba due on demand and will
bear intarest from the date of the payment until paid in full at the interest rate in affact on the secured daebt.

;I"I. Inspection. You mawenter the property to inspect if you give me notice beforohand. The notice must state the reasonable cause for your
nspaction. »

12. Condemnation. | assign to you the procesds of any award or ctaim for damages connsacted with a condemnation or other taking of all or
any pan of the property. Such proceeds will ba applied as provided in Covenant 1. This assignment is subject to the terms of any prior ascurity
agrasmant, !

i
13. Waiver. By exarcising any remady avallabla 1o you, you do not give up your rights to later use any other remedy. By not exercising any
remedy, if | default, you do not waive your right to Iater consider the event a default if it happens again.

14. Joint and Several Liabliity; Co-signers; Successors and Assigns Bound. All duties under this mortgage are joint and several, If | co-sign
this mosigage but do not co-sign tha underilying debt | do so only to mortgage my interest in the property under tha terma of thia mortgaga.
| also agrea that you and any p!ng to this morigags may sxtend, modify or make any other changes in the terms of this morigage or I?I!
secured debt withou! my conasnt. Such a changs will not release ma from the terms of this mortgage.

The duties and banefits of this mortgage shall bind and banefit the successors and assigns of either or both of us.

5. Notlce, Uniess otherwlise required by law. any notice to me shail be given by delivering it or b} rmailing it by certified mail addressed %o
me at tha Property Addrass or any othar addreas that | tel you. | will give any notice to you by certified mal to your address on the front side

of this morigags, or to any other addrass which you have designated.
Any notice shall bs dsemed to have heen given to eithar of us whan given in the mannar stated above.

I
18. Transfer of the Proparty ur a Beneficial Interest in the Mortgagor. If all or any pan of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immadiste payment of the secured dabt. You may atso demand immediate payment if
the mortgagor |s not a natural parson and a baneficial interast in the mortgagor is sold or transferred. However, you may not demand paymaent
in the above situations if it is prohibited by fadersl law as of the date of this mortgage.

17. Releass. Whan | have paid the sscursd debt in full and all underlying l!gmmunu have been terminated, this morigage will become null
and void and you will relaass this mortgags. I

OCPA-MYG-AL BACKSIDE REVISION DATE &/1487 CUSTOMIZED



