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THIS MORTGAGE (*Securlly Instrument”) is given on - APRIL 29 J8 81 .
The Marigagor is |
Dana Kaye Bendall, » single individuasl

whose address is 3473 Wildewood Drive, Pealham, Al 35124
{"Borrowaer”). This Security Instrumant is given 10

Troy & Nichols, Inc. : .
which is organized and existing under the laws of the Steate of Louisiana , and whose

sddrass isP .0, Box 402% , Monroe, LA 71211-4025
‘ (“Lender”). Borrower owes Lender Ihe principsl sum ol

SIXTY SEVEN THOUSAND THREE HUNODRED FOURTEEN & 00/100

Dollars (U.S, $ 67 .314.00 ). This debl is evidenced by Borrower’s nole daled the ssme dale as
this Securily Instrument {"NO1e"), which provides for monihly paymaeni, wilh the full debt, if not paid earlier, dJue snd payablea oOn
MAY 1, 2021 . This Securily Insirument secures 10 Lander: (3) the repaymenl of the debt

evidanced by Ihe NOte, wilh Ihlerast, and Ml renawals, exlansions ‘and moditicailons; () Ihe payment o1 all other sums, wilh

infargsi, advenced under paragraph 8 to prolact the sacurity of |hls!Sncuri|y insirumant: and (c} the performance of Borrower's

covensnis »nd agreemenis under (NS Security Insirumenl and the Nole. For 1his purpose, Borrower does hereby morigags, granl

and convey 10 Lender and Laendar’s successors and assigns, with Ihe power of sale, the f(ollowing daescribed property locsied in
B Shelby . County, Alabama:

Lot 34, Block 1,sccording to the Map snd Survey of Wildewood Village, Fourth
Addition, a3 recerded in Map Book &, page 148, in the Probate Office of
Shalby County, Alabama. -

The proceeds of this mortgage loan have been applied toward the
purchase price of the property described herein, conveyed to the

%mnrtgagnr simultaneously herewith.

g
-
it
§which hes the address of 3473 Wildewood Drive, Pelham {Siraet. City.
Atabarma 385124 (ZIP Coom. (“Properly Address™):

1D HAVE AND TO HOLD 1his properly unic Lender and Lender's successors and assigns, forever, logether with all the

improvemanis now or hereafter erected onh Lhe properly, and all easemenis, righis, appurtensnces, rents, royallies, minera!, oil ang

ges rights and profits, waler righls and stock snd all fixlures naw or haresfler a part of the properly. All replscements and

y addilions shatl also be coversd by 1hls Security laslrumant. AN ol the foregoing IS refarred 10 in Ihis Securily Instrumenl as 1he
*Properly.”

BORROWER COVENANTS 1hal Borrower is lawfully seized of the eslste hereby conveyed and has [he right (0 mortgage,

grant and convey the Properly and (hal (the Properly is unencumbersd, excepl {or encumbrances oi record. Borrowar warranis
Dilnd will defend genersily the litle 1o the Propariy against all claims and demsnds, subjeci 10 shy enCumbrances ol record.

1. Payment of Principal, Intersst and Late Charge. Borrower shall pay when due the principsl of, and imeresi on, 1he
debl avidenced by the Note snd late charges dus under 1ha Nole.

2. Monthly Payments of Taxes, Insurance and Cther Charges. Borrower shall include in each monihly paymenl, togeiher
with the principal snd inlares! 8s 5@l forth in the Notle and any laie charges, an insistimenl o©Of any {a) 1axes and specil
assessmenls lovied or to be levied against Ihe Proparty, (b) leasehold payments or ground renis on the Property, and le)
premiums 1or insurance required by paragraph 4,
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Each monihly Insisiiment for Hems (3), (b), ng (c) shall equal oha-Iwelfth of the snnual amounis, as ressonably sslimaled by
Lender, plus an amoun! sulficien! 10 mainain an additionsl balance Eni nol more than one—sixih of Ithe eslimated smounis. The
full annual smount for esch ilem shall be accumulatled by Lender within & period ending ons monlth before an Hem would
become dalinquani, Lender shall hold the amounis collscied in trusl 1o pay ilems {a), (b), and (c) beiore |hey become delingqueni.

i sl any lime the lolal of tha paymanis hald by Lender for itams (a), (b), and (c), 1ogather wilh the fulure monthly paymaenis
for such illems peysbie to Lender prior 1o the due detas of sech llams, excesds by more Ihan one—sixith Ihe eslimalsd amounl
of paymanis required o pay such ilems when due, and il payments oOn the Nole are currenl, then Lender shall aither refund the
exXCess Oovar ona-gixth of the aslimalad paymenis of credil tThe excess over one-35ixth of the estimaled paymants o subseguent
paymenis by Borrower, a1 the optlon of Barrower. (I the 1012l Of ' the payments made by Borrower for item (a), (b), or (c) is
insul ficient 10 pasy the itlem when dus, \hen Borrower shall pay to Lendar any amounl necessaty 10 mike up the delicisncy on or
taefcore tha dale the Hem bacomas dua.

As uysad In Ihis Securlty InsStrumenl, “Secretary”™ maeans tha Sl:rularr of Housing asnd Urban Devalopmenl ©Or his or her
desighae, Most Securily Inslrumenis Insured by tha Secretary are inSured under programs which require advance paiyment of 1he
enlire rnorigsge Insurance premivm, 1 (hig Securlly Inslrumenl is or ' wias insured under a program which did nol requirg sdvance
payment of Ihe enlire morigage insurance premium, then each monihly paymenl shall siso inclyde eilhar: (i) sn instaliment o1 Ihe
gnnualt morigege insurance premiym (0 be paid by Lender 10 the Secretary, or [ii) & monthiy chasrge insiead ol 3 morigage
Insurgnce promium if this Security insirumen) Is held by ihe Secrefary. Each monihly insisiiment of the morigsge insurance
premivm shall be in san smount sufficienl 1o accumutlaie the full annual morigsge nsurancd premium wilh Lendsr ond monih prior
to tha dale the full annust morigage insurince premium is due 10 Ihe Secrelsry, or if this Securily Instrument is held by the
Secrelary, sach monthly charge shall ba In »n amouni equal o one-twalith o1 one-healt percent of the ouistanding principal
Balance due on tha Nole.

H Borrower landers 10 Lendar the full psymenl of st sums secured by (his Securily insirument, Borrower's sccount shall
be cradilad with \he belance remaining for 8 inslalimenis for ilems (a), (b), and (c) and any morigige INSUrsNCe pPremium
Inslaliment (hat Lender has not become obligaled to pay 10 the Sacrelary, snd Lender shall promplly refund any excess funds Lo
Borrower, Immadistety prior 10 a forectosure sale ot the Properily Or ils acquisilion by Lender, Borrowar's sccount thall be
credilad wilh any batance ramaining for st installments for iloms (a), (b), and (c).

3. Application of Paymaents. All paymentis under paragraphs 1 and 2 shall be applied by Lender as lollows:

First , 10 'he morigage insurance premivm 1O be paid by Lender 10 lhe Secrelary or 10 1he monihly charge by the Secretary
instead ©f I monlhly morigagse Insurance premium, unless Borrower paid (he enlire morigsge insutance premium when this
Securily Insttumant was signed;

Second , 10 any 1axes, spacial assessmenls, leasehold purmanls; or ground renis, and fire, flood and olher hatard insurance
pramiurmng, 48 requirad; '

Third , 10 inlares! due under Ihe Nole;

Fourth , 1o amortization of tha principsl of the Note;

Fitth , to lste cherges due under the Nols. :

4, Firs, Flood and Other Hezard Insurance. Borrower shafl insute 3l improvements On the FProperly, whethar now in

Y axisience oOr subsegquenily erecied, agsnsl any hazards, casusies, and conlingencies, including ftire, for which Lender requires
6 insurance, This insurance shalf be maintaingd in Ihe smounls and for Ihe periods (hat Lender requires. Borrower shall JsC insure

3l improvamanis On ihe Proparly, whelhar now in exislence of subsequently ereclad, against loss by floods 10 tha &xtent

mruquirad by |ha Secrelary. All insursnce shall be carried with companies approved by lLender. The insursnce policies and any

s

renowdls shall be held by Lender and ghall include 1055 payable clauses in favor of, and in 3 1orm acceplasble to, Lander,
in the event of Ioss, Borrower shell give Lender immedisie nolice by mail, Lendar may make proof of loss il nol made

aapromplly by Borrower. Esch insurance company concernad is hereby aulhorized and direcled 1o make paymenl for such loss

direclly 10 Lendear, insiead of to Borrower and to Lender jointly. All or any parl of (ha insursnce proceeds may be appliad by
Lendar, al s oplion, eithar (1) 10 the reduclion of ihe indablaedness under the Nofe and Lhis Securily instrumenl, Tirsl (0o any
delinguen! amounis spphed in \he order in Paragraph 3, angd Ihen 10 prepaymant Of principal, or (b} to Ihe tesiornllon or rapair Of
the demaged properly. Any spplication of \he procesds to tha principsl shall nol exiend Or posipong the due dsle of Ihe monthly
paymants which are referred 10 in Peragraph 2, or change Ihe amounl of such paymenis. Any excess insurance proce#eds over an
amount required 1o psy il oulslanding indeblednass under thg Nole and this Security Insirument shall be paid 10 the entily lagally
anliilad tharalo.

In tha evenl of 1creciosure oOf this Securily Instrument or olhat (ransfer of lille 10 tha Proparty Lhal axtinguishas 1he
indeblednass, all right, litle ang intares!t of Borrower in and 1o insurance policies in force shall pass 10 the purchaser,

5. Presarvation and Maintenance of the Property, Lesssholds. Borrower shall nol commit wasle or destroy, damage or
subsiontially change (he Properly or allow (ha Properly to doterioraie, reasonable wear and tear excepled. Lender may inspact the
properiy if Ihe proparty i vecant Or abandoned or Ihe Joan is in gafaull, Lender may lake reasonable aclion 10 prolect and
presarve such vacani or absndoned properly. If this Security Instrumenl is on 3 ledsshold, Borrower shall comply wilh |he
provisions of the lessa. If Borrower acquires fee tille 10 the Properly, the leasehold snd fee itk shalt not ba marged unlass
Lendar agreas 1o the merger in writing,

§. Chargss to Borrower and Protection of Lendsr's Rights in the Property. Borrower shall pay all governmenlat or
municipsl charges, lings and imposilions thal are nol incleded in Parasgraph 2. Borrowaer shall pay \hese obligations on time
direclly 1o |ha enlily which is owed (ha paymenl, I [ailure 10 pay would adversely affecl Lender's interesl in (he Proparly, upon
Lendar’s raquest Borrower shell promplly furnish 10 Lencer receipls evidencing these payments,

If Borrower fails 10 mpke these paymenls or the payments regquired by Paragrzph 2, or fails 1o perform any other cOvenanls
and agreamenls conlaingd in [his Security Iniirumnnt. or there is & legsl proceeding hat may significantly affect Lender’s rights in
the Propertly (such 8s a procesding in bankruptcy, for condaemnation of 10 enlorce laws Or reguistions), then Lender may do #nd
pay whelever is necessary 1o protecl the value of the Property and Lender's righls in tha Properly, including pasymenl of laxes,
hazard insurance and olher ilems menlioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additional debt! ot Borrower and be secured by this
Security Ingtrumeni. These amounts shall besr inleres! from Ihe date ol disbursement, sl the Nole rale, and 8l the oplion of
Lendor, shall be immedisiely due and payabis,

7. Condemnmation. The proceeds of any award or claim for damages, direcl of consequential, in conneclion wilh any
condamnalion or olher \sking of any part of Ithe Properly, or 1or conveyance in place of condemnation, are hereby sssigned and
shall be paid 1o Lendar 10 the extenl of Ihe full amounl of Ihe indebtednass Ihat ramains unpaid under (the MNole snd Ihs
Securily Inglrumenl. Lender sha% apply such proceeds 10 the reduction ol the indebledness under the Nola snd this Sacurity
Instrumenl, first to any deknquen! amounts spplied in tha order provided in Paragraph 3, and then 1o prepaymenl of principal.
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!-"hnr spplication of tha procesds ta Ihe prln:ln; shall not exland of postpone the dus dale of the monthly paymenis, which e
telorred 12 in Psragraph 2, or changs the amount of such plrmlnll Any excess proceeds oOvar sn amounl raquited Lo pay
ouisiending indebladness under tha Nols snd 1his Security Inslrumanl shall be pald o the entily Jegally enlillad tharelo.

8. Feos. Londer mey collec! foes and charges aulhorized by the Secrelary.

9. Grounds for Accaslerstion of Debt. |

(al Daftault, Lender may, except ss MHmiled by regulations is:un’d by ihe Secralary in the case of paymen! defaulls, requike

immadiale payment In full of ait sums secured by Ihis Security :In:lrumlnl if:

(i) Borrower detfaulls by fsiling 10 psy In full any monihly paymem required by Ihis Securily Insltrument prior 10 or on
\he due dsié O1 the nex)! monthly paymanl, or :
li) Borrowar defsulls by falling, for a pericd of Ihirty dlrs:. to perform any other obligations conlgined in this Securily
Ingirument, !
(b) Sals Without Credit Approval Lender shall, if permitted by applicebie law and with the prior approval of the Sscrelary,
requirg immediale peymenl in full of il the sums secured by Ihis Sacurily insirument if;
() Al or part of Ihe Property I5 Olherwise Iransferred (OIher Ihan by davisa, Or desceni) by ithe Borrowaer, snd
i) The Property i not occupled by the purchaser or granlee a5 his or her primary residence, or the purchikiar Or
grantes does 50 occupy the Properly bul his or her credit has nOi been approved in dCcordanca wilh Ihe requiremenis
ot the Secrolwry.” :

i) No Walver. If circumsiances occur I1hat would permit Lnnr.llr 10 roquire immedisie paymeant in full, bul Lender does nol

requirg such paymenis, Lendsr does nol waive 15 righls wilh rnspm:l 10 subsequen! avants.

(@ Regulations of HUD Secretary, in many circumslances reguistions issued by the Secralary will limil Lender’'s rights

the case of paymenl defauils (O require immediste payment in full snd foreciose if not peid. This Security Instirumsnl does

nol aulhorize sccaieration or foraclosure if nol parmiiled by r-fpulilinns 01 the Secralary.

10. Reinstatement. Borrowar has 3 right 1o be reinstaled if Lender has required immediale paymeant in full because of
Borrower's failure 10 psy an amount due under the Nole or Ihis Securily Insirumant, This right applies even aller [loreclosure
praceadings are instiluled. To reinsiale tha Securily Insirument, Bn;ruwar shall lander in a lump sum all amounls required to
bring Borrower's accounl current including, 10 the exlent they are obligations of Borrower under this Securily Insirument,
foreciosure cosls and reasonable and cuslomary aliorneys’ Iaisi and expensas properly associsled with he foreclosura
proceeding. Upon reinslalemenl by Borrower, Ihis Securily Insirumant and the obligations thal il secures shail remain in effect as
" Lendar hagd nol required immedisie paymenl in ful. However, Lender is not required 1o parmil rainstalement if: (i) Lender has
iccopied reinslalemant afier the commencemenl of foreclosure proceedings within  Two  years immedialely preceding the
commancemenl of a current foraciosure procesding, (i) reinsistement will preclude foreclosure on dilfereni grounds in the
futura, or (ill) reinsislament will sdversely alfect the priorily of the lien created by this Security Insirumenl.

1%. Borrower Not Released; Forbesrance By Lender Not a Waiver. Exlension of the time of psyment or modificslion of
smoriization ©f the sums sacured by (Ris Securily Instrumenl granted by Lender 10 any SuCCessor in inlerest of Borrower shall

gnnt operale 10 release \he Habiity of (he original Borrower or BOrrOwWer's SucCcessor in inlerasi. Lendgr shall not be réquired 10
T‘icumman:n procasdings sQainsl any Successor in interest or refuse 10 exlend lime 1or psymenl or olharwise modifly amorhizalion
gnl tha sums secured by this Security Insirument by reason of iny demsnd made by the origingl Borrower or Borrower's

B-succassors in interesl, Any forbearance by Lender in exercising any righ! or remady shall nol De & waiver of OF preciude I1he
exarcise of any righl gr remedy. i

cvj 12. Successora and Assigns Bound; Joint and Several Lisbillty; Co-Signers. The covenanis snd sgreemenis of this

Security Insirument shall bind and benefil the successors and assigns of Lender and Borrowar, subjact 10 the provisions ol

=S aragraph ©.b. Borrower's covenanls and agreemenis shall be joinl and several. Any Borrower who CO=%5ighs 1his Security

g’;s!rumanf bul does nol execule Ihe Note: (8) is co-signing this Securily Insirument only 10 morigsge, grent end convey Lhal

Borrowaer's interast in the Properiy under Ithe terms of 1his Securily insirument; {b) 5 nol personally obligsied 1o pay Ihe Sums

secured by Lhis Securily Instrument; and (c) sgrees that Lender and asny olher Borrower may agree 10 extend, modily, forbear or
maka any sccommodalions with regard to (he term of this Security Instrumenl or tha Nole wilhout thal Borrower's consenl.

13. Noticas. Any nolice 10 Borrower provided for in this Securily Insirument shall be given by delivering it or by mailing il
by firsi class mail unlass applicable law raquires use of anolhar mnth‘_ﬂd. The nolice shall be directed to the Property Address of
sny other address Borrower designates by nolice 10 Lender. Any nolice 1o Lender shall be given by firsl class mail 1o Lender's
address s13lad herein of shy 3ddress Lendar desipnates by nolice to Borcower. Any nolice provided 1or in  Ihis Securily
Insirument shall be deemed 10 have been given 1o Borrower or Lender when given as provided in Ihis paragraph.

14. Governing Law, Severablity. This Security Instrument shail be governaed by Federal law and the law of the jurisdiciion
In which the Properly is locatad. In the ovent thal any provision or cliuse of this Sacurily Insttumaent Or the Nole conliicts wilh
spplicable law, such confhict shall nol affect olhar provisions ol thii:Slcurilr Instruman! Or the NO'e which can De given sflect
wilhoul (ha conflicting provision. To this end 1he provisions of this Securilty Insirument and the Note ara declered 10 be
s@verable,

18. Borrower's Copy. Borrower shall be given one conformed :npr of ks Securily Insliumenl.

16. Assighment of Rents. Borrower unconditionally assigns and transiers 1o Lender 3l the ren!s and revenuss of Ihe
Properly. Borrower authorizes Lender or Lender's sgenis 10 collecl the renls and revenues and heceby directs each lenan! of the
Properly to pay ihe renis 10 Lender or Lendar's agenis. However, prior 10 Lander’s nolice o Borrower ol Borrowet's bresch of
any covenanl or agréemenl in Iha Security Instrument, Bosrower shall collect andg receive all raals and ravenues of ke Propetly
8 trustes 1or Ihe benefit of Lender and Borrower. This assignmenl of renls conslituies sn sbsolute assignment and nol BN
assignment {or additionsl securily only, , i

i Lender pives nolice of breach 10 Borrower: (s} all renls received by Borrower shall be hold by Borrowsr as trusies (or
benatil of Lendsr only, 10 be applied 10 the sums secured by the Sacurily insirument; (b) Lender shall be enlitted \o collec! and
teceive alf of the renis of tha Properly; and (c) each tenanl of Ithe Properly shali pay sl renls due and unpaid 10 Lender or
Lendor's agenl on Lendsr's wrillen demand 10 the tensnt.

Borrower has nol execulad any prior assignment of the renis ang has not and will not perform any acl thal would prevenl
Lender from exerciting s rights undar Ihis pasragraph 16,

Lender shall nol be required 10 snier upon, lake conlrol of or mainfain the Properly before or after giving nolice of
bresch 10 Borrower. Howaver, Lender Or s judicially appoinled receiver may do so al any lima there is a breach. Any applcation
of renis shel nol cure or walve sny defaull or invalidste any olher right or remady of Lander. This assignment af renls of the
Properly shall terminale whan the deb! secured by the Security Instrumenl is paid in full,

L e .
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NON-UNIFORM COVENANTS, Borrower and Lender further -cnunlnt and agres as follows:

17. Forsclosurs Procsdure. | Lendar reguires Immadiate p-irrmnt in full under paragraph 8, Lender may Wkwoke the
power of sale and any other remsdies provided In this paragraph 17, Including, but not limited to, resascorable attorneys’
fees and costs of title evidance.

I¥f Lender invokes the powsr of sale, Lendar shall gve » :npr of a notice to Borrowsr In the manner provided n
paragraph 13, Lender shall publish the notice of male once & wesk for thres consecutive wesks in & newspaper piiblishad
in Shalby County, Ahhlml. and thersupon shall sell the Property to the highest
bldder at public auction at tha front door af the County Courthouss of this County. Lender shall deivar to ths purchaser
Lender's desd conveying the Proparty. Lender or Re designes may purchass the Proparty st any mle. Sorrower coverants
snd agrees that the procesds of the sale shall ba applied In tha following order: ia) to all expenzes of the sale, Including,
but not limited to, reasonable attornays’ fees; (b) to a!! sums sacured by thizs Security Instrument; and el any excess to
the person or psrsons legally sntitled to K. .

18. Relaase. Upon paymen! of all sums secured by Ihis Securily Insirumeni, Lenger shall release lhis Securily Inslrumenl
wilhoul charge 10 Borrower. Borrowasr shall psy any recordalion ¢osts,

19. Walvers. Borrower waives all rights of homesiead axamplinn in the Properly and retinquishes all righis of curiesy snd
dower in 1he Proparty, .

20. Borrower agress 1hal should ihis Security Insirument and lhn nole secured ihereby not ba aligibie [Or WEursnce under
tha Malional Housing Act wilhin SIXTY days from (he dele herec!, Lender may, &t ils oplion and notwilhstanding anylhing
n Paragraph 9, require lmmedisie paymant in full of sl sums sSecured by this Securily Instrument. A wrillen slaiemant of any
suthorized agent of tha Secrelary dited subsequent 10 SIXTY . days lime from thae dale hereof, declining 10 ingurs Lhis
Security instrumenl and the nole secured thereby, shali ba daamed conclusiva proo! of such ineligibdity, Nolwilhsianding the
foregoing, NS option may nol be exercised by Lender when (he unavailability ©f insurdnce is solaly due 10 Lenders fature 1O
remil 3 morigage ingurance premium 10 The SeCralsry. |
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Riders to thiz Securlty Instrument. If one or more riders are oxecuted by Borrower and recorded logelhar wilh his
Securily Instrumenl, ihe covensnis ol sach such rider shall be incorporsiad inlo and shall amend snd suppleomeni the COY8nants
and sgreemants of Ihis Securily Inslrumenl as il the rider(s) were in a part of Ihis Security Instrument, {Check applicable box{ss))

. . , . _
j Condominium Rider U Adjusiable Rale Rider D Growing Equity Rider
:l Planned Unit Development Rider El Graduvated Payment Rider :] Qther

BY SIGNING BELOW, Botrower accepls and agrees 10 1he lerms congingd n this Securily Inslrumenl and in any riger(s)
exoculed by Borrower and recorded wilh i,

Wilnesses:
F« 8 ?Mﬁw/ {Seal)
Dans Kaye Benda Borrowes
(Ses)
BOrrowss
(Seal)
. | Borrower
(Seal)
: Borrowar
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STATE OF ALABAMA, JEFFERSON | County ss:
On Mg  29th dy of April _ .19 91 , I, the undersigned
authurity ' , & Nolary Public in and for said counly and in Said stale, haroly cortity that
DANA KAYE BENDALL, an unmarried woman ;  whose namels)  ig  3igned to the
(oregoing convayance, nd who 18 known 10 me, scknowledged belfore ma {hal, bang informed af the conlenis
of thg CoOnveyanty, Sha saxeculed the same volunisrily and as her act on the day 1he same Desrs date.
Glven undar my hand and Seal of oflice IMs Z29th dsy of April A9 61, .
Y R AT /?(_/ 2
My Commission expires: Yf - ; f..,f 4’:44”{;"

This inslrumenl was prepired by

JAMES A. HOLLIMAN ATTORNEY
3821 Lorna Road, Suite 110

Birmingham, AL. 35244
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