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15...91 Tho grantor is *.%31;‘?";?5:..‘61‘.%9&? ................ Ard, fasingleiividmi ...................................................
WoE tgage Co:p::.-rat s ...{"Borrower"). This Security Instrument is given o ........ Standard...
................................ and uxmhng
umier the laws of .. the United States ﬂf HIIEI'lC& and whnne ﬂddrﬂﬂﬂ ls galfgﬁ‘ﬁw

Dunwoody Rd., Atlanta, Georgia 30342
Burmwer owes Lender the prmmpal BuUm DFWW mm MD m/loo

. Dollara (UU.5. §... 75 DUU UU ...). This debt is awdanced hy Hurruwer 8 nut&
:latud the SAME date an thm Secunty Inatmmeit{"gﬁifl) whlch pmﬂdes fur monthly payments, with the full debt, if not
paid earlier, due and payable on . .. This Becurity Instrument
secures to Lender: (a) the rapaymant of the debt aﬂdenced hy Lhe Nula wll.h ml'.ﬂrast and all renewals, exlensions and
modifications; (b) the payment of ali other sums, with interest, advanced under paragraph 7 to protect the security of this
Sceurity Instrument; and (c) the performance of Hurmwer’a covenants and agreements under this Security Instrument and
tha Noie. For this purpose, Borrower does hereby mortgage, grant and cnmﬁnylﬂnder and Lender's successors and
aasigns, with power of sale, the following described property located in Caunty, Alabama:
Lot 42, ac:mrdmg to the Survey of Timber Park, Phase III, recorded in Map Book

15, Page 11, in the Probate Office of Shelby County, Alabama.

(“Lander }

The proceeds of this loan have been applied on the purchase price of the herein
described property.
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which haa the addressof ... 1518 Tmr Dri?e , HE]'EM renrenaneneaeneay
D (Street] [City}
Alabama .. 3503 vernreenesenessessansrnsnnpenans L ETOporty Address”),
" fp Cada)

TOHAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, togelher with ali
the improvements now or hereafter erected on the property, and all easements, rights, appurienances, rents, royallies,
mineral, oil and gas righta and profita, water rights and stock and all fixtures now or hereafler a part of the properLy. All
renlmementa and additions shall also be covered by this Security Ingtrument. All of Lhe foregoing is referred to in thia
Securily Instroment ag the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right lo
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally Lhe Litle to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniferm covenants for nationa) use and non-uniform covenants wilh
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymenl of Principal and Interest; Prepaymenl and Late Chargea. Borrower shall prompily pay when due
the principal of and inlereston the debt evidenced by Lhe Note and any prepayment and late charges due under the Nole.

2 Fundsg for Tazes and Inaurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note ig paid in full, a sum ("Funds") equal Lo
one-twelfth of (a) yearly taxes and asseasments which may attain priority over this Security Instrument; (b) yearly
jeaschold payments or ground rents on the Property, il any; (¢) yearly bazard insurance premiums; and (d) yearly
mortgage insurance premiuma, if any. These items are called "escrow itlems." Lender may eslimale the Funds due on Lhe
hasis of current data and reasonable estimates of future escrow ilems.

‘Phe Funds shall be held in an ingtitution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shail apply Lthe Funds to pay the escrow items.
lender may noi eharge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
1.cnder pays Borrower inlerest on Lthe Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in conneclion with Borrower’s entering into this Securily Instrument to pay the coat of an independent tax report-
ing service shall nol be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in writing
thatinterest shall be paid on the Funds, Unless an agreementis made or applicablelaw requires interest to be paid, Lender
shall nol be required to pay Borrower any interest or earningson the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and Lthe purpose for which each debil 10 the Funds
wiis made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of Lhe escrow ilems, shall exceed the amount required to pay the escrow items when due, the excess shall be,

at Borrower's oplion, either promptly repaid to Borrower or eredited to Borrower on monthly paymenis of Funds. 1fthe
amount of the Funds keld by Lender is not sufficient to pay the escrow items when due, Borrower shall pay te Lender any

amounl necessary Lo make up the deficiency in one or more paymentis as required by Lender.

Upon payment in full of all sums secured by this Securily Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. Ifunder paragraph 18 the Property is sold or acquired by Lendar, Lender shall apply, no later
than immediately prior 1o the sale of the Property or ils acquisition by Lender, and Funds held by Lender at the time of
npplication as a credit against the sums secured by this Security Inslrument.

3. Application of Payments. Unless applicable law provides olherwise, all payments received by Lender under
paragraphs 1 and 2shalibe applied: firat,tolatecharges due under the Note: second, Lo prepayment charges due under Lthe
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due,

- 4. Charges; Liona. Borrower shall pay all taxes, asgessments, charges, fines and impesilions altributable to the
I-,_Pmperl.y which may attain priority over thig Securily Instrument, and leasehold payments or ground rents, if any.
L Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall
o, pay them on time direclly to the person owed payment. Borrower shall promptly furnish Lo Lender all nolices of amounls
E (o be paid under this paragraph. If Borrower makes these paymenls directly, Borrower shall promplly furnish to Lender
c:,recuipts evidencing the payments.
= Borrower shall promptily discharge any lien which has priorily over this Securily Inslrument unless Burrower: {a)
¢ agrees in writing Lo Lhe payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinien operate to
= prevent the enforcement of the lien or forfeiture of any parl of the Praperty; or {c) secures from the holder of the lien an
2 agreement satisfaclory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice idenLifying the lien. Borrower shall satisfy the lien or Lake one or more of the actions sei furth above within 10 days
of the giving of notice,

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured againstlossby fire, hazarde included within the term »extended coverage” and any other hazarda for which Lender
requires insurance. 'This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall bo chosen by Barrower subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewale shall be acceptable to Lender and shall include a slandard morlgage clause.
Iender shall have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lander
all receipts of paid premiums und renewal notices. In the event of loss, Borrower shall give prompt nolice to Lhe insurance
carrier and Lender. Lender may make proof of loss if nol made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds ghall be applied to restoration or repair
of Lhe Property damaged, if the regtoralion or repair is economically feagible and Lender's security is nol lcasened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, Lthe insurance proceeds ghall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offored to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower olherwise agree in wriling, any application of proceeds to principal shall notexiend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 ihe Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
rom damage Lo the Property prior 1o the acquigilion shall pass to Lender to the extent of Lthe sums secured by this Securily
Instrument immediately prior to the acquisition.

6. Preservalion and Mainlenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Properly, Lhe leasehold and
fee title sha!l nol merge unless Lender agrees to Lthe merger in wriling.

7 Protoction of Lender’s Rights in the Properly; Mortgage Insurance. If Borrower faila to perfuorm Lhe
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or te enforce luws or
regulations), then L.ender maydo and pay for whatever is necessary Lo protect the value of the Property and Lender's righls
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing incourt, paying reasonable altorneys’ fees and entering on the Property o make repairs. Although
).ender may Lake aclion under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree toother termsof payment, these amounts shall bearinlarest from
ihe date of disbyraement at the Note rate and shall be payable, with interest, upon notice from Lender Lo Borrower
Initiul{s}_[bﬁﬁ Page 2 of 4 Form 3001 4/87
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If Lender required morigage insurance as a condition of making the loan secured by this Sscurity Inslrument,
Borrower shall pay the premiums required to maintlain the insurance in effect until such time as the requirement for the
insurance (erminaios in accordance with Borrower’s and Lender’s wrilten agreement or applicable law.

8. Inspeclion. Lender or its agent may make reasonable entries upon and ingpeciions of the Properly. Lender
shall give Borrower notice at the Lime of or prior Lo an inspeclion specilying reasonable cause for the inspeclion.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnalion or other taking of any part of the Property, or for conveyance in lieu of condemmalion, are hereby
assigned and shall be paid to Lender. !

In the event of a tolal taking of the Property, the proceeds shall be applied to Lthe sums secured by this Securily
Instrument, whelher or not then due, with any excesd paid to Borrower. In the event of a partial taking of tha Propertiy,
unless Borrower and Lender olherwise agree in writing, the sumas secured by this Security Ingirument shall be reduced by
the amount of the proceeds multiplied by the fellowing fraction: {a) the total ameunt of the sums secured immedialely
before the tuking, divided by {b) the fair market value of the Property immediately before the taking. Any balance shall be
paid Lo Borrower, : |

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or settie aclaim for damages, Borrower fails to reapond to Lender within 30 days after the date the notice is
given, Lender is aulhorized Lo collect and apply the proceeds, alits option, either Lo restoration or repair of the Property or
to the suma secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall notextlend or
postpone the due date of the monthly payments referrced to in paragraphs 1 and 2 or change the amount of such pauymenis.

10. Borrowar Nol Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Securiiy Instrument granted by Lender Lo any successor in
inierest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commaenca proceedings against any successor in interest or refuse Lo extend time for
payment orotherwise modify amortizalion of tha sums secured by thig Security Instrument by reason ofany demand made

L™ by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
{™= shall not be a waiver of or preclude the exercise of any right or remedy.
Q0 11. Buccessors and Assigns Bound; Joint and Beveral Liability; Co-signers. The covenanis and agreemenls of
Wi this Security Inslrument shall bind and benefil the successeors and assigns of Lender and Borrower, subject (o the provisions
o of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-gigns Lhis Securily
(> lnsirument but does not execute the Note: (a} iz co-signing this Securily Instrument only to morlgapge, grant and convey
" that Borrower's interest in the Properly under the termsof this Security Instrument; (b} is not personally obliFated Lo pay
the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree Lo exiend,
modily, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
Lhat Borrower's consent.

12. Loan Charges. If the Joan secured by this Security Ingtrument is subjecl to a law which sets maximum Joan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limils, then: (a) any such loan charge shall be reduced by Lthe amount
necessary to reduce the charge to Lhe permitted limit; and {b) any aums already collected from Borrower which excecded
permitted limits will ba refunded ts Barrower. Lender may choose to make this refund by reducing the principal owed
under Lhe Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
parfial prepayment without any prepaymenl charge under the Note.

13. Legislution Affecting lender’s Rights. [If enaclment or expiration of applicable laws has the effoct of
rendering any provision of Lhe Note of this Security Instrumentl unenforceable according Lo ils terms, Lender, atils oplion,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice te Borrower provided for in this Security Instrumenti shall be given by detivering it or by
mailing it by first class mail uniess applicable law requires uge of another method. The notice shall be directed to the
Property Address or any olher address Borrower designates by notice to I.ender. Any notice to Lender shall be given by
firstclass mail to Lender’'s addreas stated herein or any other addresa Lender designaies by notice Lo Borrower. Any nolice
provided for in this Securily Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph,

15. Governing Law; Severabilily. This Sccurity Instrument shall be governed by federal law and the law of the

Jurisdiction in which the Property is located. In the avent that any provigion or clause of this Security Instrument or the
Nuote conflicts with applicable law, guch conflict shall not alfect other provigions of this Security Instrument or Lthe Nole
which can be given effect wilhoul the conflicting provision, To this end the provisions of Lhis Securily Instrumenl and the
Note are declared to be severable,

16. Borrower'a Copy. Borrower shall be given one conformed copy of the Nole and of Lhis Security Instrument.

17. ‘Transfar of the Property or & Benelicial Inlorest in Borrower. If all or any part of Lhe Prapuerly or any
interestin it is sold or transferred (or if a beneficial interest in Borroweris sold or transferred and Borrower is not a natural
pierson) wilhout Lender’s prior wrilten consent, Lender may, at ils oplion, require immediale payment in full ol oll sums
secured by thig Security Ingtrument, However, this option shall not be exercised by Lender il exercise is prohibiled by
federal law as of Lhe date of Lhis Securily Insgtrument, :

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a period
ofnotless than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all suma secured by
this Security Instrument, If Burrower fails to pay Lhese sums prior to the expiration of thig peried, Lender may invoke any
remedies permitted by this Security Instrumeni withoul further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this S8ecurily instrument discontinued at any time prior to the earlier of: {8} 5 days {orsuch other perind as
applicable law may specify lor reinstatement) before sale of the Property pursuant to any powar of sale conlained in this
Seccurity Instrument; or {b) entry of a judgment enforcing Lhia Security Instrument. Those conditions are Lthat Borrower:
{u) pays Lender all sums which then would ba due under thig Sacurity Instrument and the Note had no acceleralion
accurred; (b) cures any default of any other covenants or agreements; {¢) pays all expenses incurred in enforcing Lhis
Securily Inslrument, including, but not limited to, reasonable altorneys' feen; and (d) takes such aclion ay Lender may
reasonably required to asaure Lhat the lien of this Securily Insirument, Lender's rights in the Property and Borrower’s
obligution to pay Ltha sums secured by this Securiiy Instrument shall conlinue unchanged. Upon reinstalement by
Borrower, Lhis Security Instrument and the obligations secured hereby shall remain fully effective as il no acceleration hadl
vceurred. Howgver, this right to reinstate shall not apply in the case of acceleralion under paragraphs 13 or 17.

Initials) WHF T Pago 3 of 4 Form 3001 4/87

BOOK




P -

- —a.-lqu..-_.. at . . - . = R
Ll .
- -
o

'\ NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acccleralion; Remedies. Lender shall give notice 1o Borrower prior Lo acceleration following Borrowoer's
breach of any covenanl or agreament in Lhis Securily Instrument {but nol, prior o acceleration under parngraphs 13 and 17
unless applicable law provides olherwise). The notice shall specify: (a) the default; (b) the aclion required Lo cure Lhe
default; (c) a date, not less Lhan 30 days from the dalc the notice is given to Borrower, by which the dofaull must be cured;
and {d) that fuilure to cure the default on or before Lhe dale spocified in the notice may result in acceleratlion of the aums
secured by this Security Insirument und sale of Lhe Property. The noiice shall further inform Borrower of the right to
reinslale afler acceleration and the righl to bring a court aclion to assert the non-existence of a defaull or any other
defense of Borrower Lo acceleration and side, If the default is not cured on or before the dale specified in Lthe notice, l.ender
al ils oplion may require immediale payment in full of all sums secured by this Security Instrument withoul furLther
demand and may invoke the power of sale and any other remedies permilled by applicable law. Lender shull be entitied Lo
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable nilorney’s fees and cosls of Llile evidence.

If Lender invokes the power of sale, Lender shall give a copy of a nolice to Borrower in the manner provided in
paragraph 14, Lender shall publish the potice of sule once a week for Lhree conseculive weeks in a newspaper published in

.......................... County, Alabama, and thercupon shall sell the Properly Lo the highesl bidder al public
nuclion al Lthe front door of the éountjr Courthouse of this County. Lender shall deliver to the purchaser Iender's deed
conveying Lhe Properly. Lender or its designee may purchase the Properly at any sale. Boarrower covenants and agrees
that the procecds of the sale shall be applied in the following order: (a) to all expenses of Lhe sale, including, but not limited
Lo, repsonable altorneys’ fces; (b) to all sums secured by this Securily Instrument; and {c} any excoss o the person or
persons lepally entitled to it

50. lender in Posaesgion. Upon acceleration under paragraph 19 or abandenment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled Lo enter upon, take possession of and manage Lhe
Property and Lo collect the renis of the Property including those past due. Any rents collected by Lender or Lhe receiver
shall be applicd first to payment of the costs of managemeant of the Property and collection of rents, including, bul nol
limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then {0 the sums secured by
this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily
Instrument without charge to Borrower. Borrower shall pay any recordation costa.

29 Wauivers Borrower waives all righis of homeslead exemption in the Property and relinquishes all rights of
curlesy and dower in the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded logether with
this Security Instrument, the covenants and agreemenisofeach’such rider shall be incorporaled inlo and ghall amend and
supplement the covenants and agreemenla of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box{es)] '

[J Adjustable Rate Rider Condominium Rider 2-4 Family Rider
rce Graduated Payment Rider Planned Unit Development Rider
QO |: Other(s) [specify]
&
5 BY SIG?ING BELOW, Borrower accepls and agrees (o the terms and covenanis conlained in Lhis Securily
sy [nstrument and in any rider(s) executed Borrower and recorded with it.
€7D Witnesses: |
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I, the undersigned, a Notary Public in and for said County, in said State,
hereby certify that William Paul Pickard, III, a single individual whose name
he signed to the foregoing conveyance, and who is known to me, acknowledged
before me on this day, that, being informed of the contents of the conveyance,
he executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 26th day of April, 1951.
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THIS TNSTRUMENT PREPARED BY:  MASON & FITZPATRICK, P.C.
100 Concourse Parkway Suite 350
Birmingham, Alabama 35244
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