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MORTGAGE
} .
THIS MORTGAGE (“Securily irstrument™ & given on APRIL 24 ‘
19 94 . The granier s E

Michael Timothy Ray and wife, Shsron O. quwlI

|
|
{“Bu'mulr"l.E‘lhi Securily Instrument § given 10
Troy & Nichols, iInc. 1 , which i organized and exiBting under the
laws of thea Stete of Loulsiana . and whose Mdrese &
P.O. Box 4025, Monrea, LA 71211-4025 i ' {"Londer").

Boarrower owes Lendar the principa sum of
NINETY THOUSAND SEVEN HUNDRED & 00/100

Dollars {U.S. & $0.,700.00 ). This debl & evidenced by Burowsr's note doled the same dals
a8 this Secuity instrument (Note™), which providegs for monthly W. with tha full debt, if not paid ewriir, due and payabis
on MAY 1, 2021 . This Secirity Instrument securss [o Lender: {a) the repaymani of the debt svidenced by

the Nota, with intwegl, and all renewals, extensiors and modifications of the Note; ) the payment of all other Bums. with
intersat, advanced under paragraph 7 o protect the secwrily of this Secwrlty Instrument; and {c) the perfamance of Borrower’s
covenanly and sgresments under this Secwrity Ingtrumant and the Note. Far I purposs, Barrower doss harsby murigags, grani and
convey [0 Lender and Lender's successors end msigns, with power of sale, Lhe following described proparly localed in

Shelby County, Alatama: t

Lot 2 in Bleck 1, ncecording to the Map snd ﬁurv-y of Hidden Valiey Esatates,
a3 recerded in Map Book B, page 36, in the Probate Office of Shelby County,
Alsbamse; being situated in Shalby County, Alabmma,

The proceeds of this loan have been q:plieﬂmtl"epxd‘aseafrmeln‘eindeaa-ibaﬂ property .

- e—_————a 2w T— = ==

which has the address of 648 Hiddan Valley Drive, Montevalle .
(Sireet iitd
Alabarma 35118 {"Property Addraest™)
(Zip Codel

TO HAVE AND 10 HOLD this proparty unto Lencer and Lender's successars and assigné, forever, 1ogethar with all the
mprovemienis now or hareafier erecied on the property, and df sReMeNis, APPUTENBNCES, and fhawet now o haredfier a part of
the property. All replacements and addiions shall also be covered by thie Securily Inetrumant. Al of tha foregoing is referved Lo
nthis Secuority Instrument as tha “Proparly.”

BORROWER COVEMANTS thal Borrowsr i lawfully sezed of the estala hareby conveyed and hag Lhe righl 1o martgags, grant
and convey the Properly and that the Propwly 8 unencumbered, excepl for encumirances of record. Borower woranis and wil
defond generslly (he thie 10 Ihe Property against all claims and demends, subject 1o My encumirances of record.
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THS SECURITY INSTRUMENT combines uniform covenants for nationsl uge and non-unfarm covenanis with limited varisd ions
by jwiediction to constitute & uniform sscwrily ingtrument covering real property.

UNIFORM COVENANTS. Borrowsr snd Lender coverard and agree all follows:

1. Payment of Princips! and Inlerssi; Prapasyman! and Lale Cherges. Bovowsr shall gromplly poy when due ha principal
of and interest on Lhe debl evidenced by the Nots and any prepayment |and ise charges dus under the Note.

2. Funds Ter Tices and Ineursnce. Subject [0 applicable law 10 a wriiien waiver by Lendar, Borowe shall pay [0
Lender on 1he dby monibly payments we dus under the Note, until (he: Nols B peid in full, a sum ("Funds™) for: (& yerly laxes
and asseearmants which may atlain priority ovar Ihig Securiy Instrument {IH a Hen on the Property; (b} yewly lessehold peymants o
gound renls on the Property., it any: (¢} yetrly heiyd or property insurances premiums. (@ yearly ficod insurance premiums,
any: (o) yearly morigepe inkrance premiums, if sny: and () any sune payabie by Barrowsr 10 Lender, in accordance with the
provigions of pawagraph 8, in lieu of the paymeni of morigage Wewsnce remiuvs. Thess ieme are called “Escrow Mems.” Lender
may, ot sy time, collsct and hold Funds i an amounlt not Lo excesd the maximum amound a lender for 3 federaily related
maortgage loan meyy require Tor Borrower’s escrow aCCoU under the feders) Real Esiate Selllenent Procedurss Act of 1974 8
amended from time to lime, 12 USC. S5 2601 o seq (“RESPA™), unless ancther law thal appiies 1o the Funds seis & lesser
anount. If §0, Lender may, a any Lime, collect and hold Funds in a0 amount nol 10 excesd the lessr amounl. Lender may
eElimate \ho dmound of Funds dud on the baas of currenl dnta and rmmuu- eitimates of expendiues of fulure Escrow Nems
o olherwies in accordance with applicable taw,

The Funde shyfl be held in 3n iNBItution whoes deposils e imi.rnt by & federal agency, mgirunentally, o ety (including
Lender, if Lender 8 such an ingiitution) or in amy Fedwral Home Loan Bank, Lender shall apply the Funda to pay the Esrrow ltems.
Lender may not chrge Borrowsr for hoiding and applying the Funds, anmwdlly amalyzing the esarow accourt, o verifying 1he
Escrow lteme, unless Lender poys Barower inlerest on the Funde and applicabls law permits Lender (o make such a charge.
However, Lender may requre Borrower Lo pay a2 one-iime charge fur an independert real esiale 1ax reporling service used by
D Lendwr in conneclion with 1hs loan, unlass agplicable law provides nlhlrwnl Unlsee an agresment B made o dpplicabls law
S requires inferesl 10 be paid, Lender shal! not De reguied (o pay Borower any ineres! o srhingd on the Funds. Borowsr and

Lender may 3Fes in writing, however, that interssl shail be paid on the Funds. Lender shall give (0 Borrower, withoul charge, M

anousl sccounting of the funds, showing dredits and dedis to (he Fundg and 1he puwpose for which sech debll o the Funde was

ab made. The Funds e pledged as additional securky for all sumg sscured by this Secuily Insirument.

It \ha Funde held by Lender excesd [he amounis permdied to hi hold by appiicable law, Lender shall account o Borrower
for the axcess Funde in accordance with tha requrements of applicable faw. if the amount of the Funds held by Lender at any
tims & nol eufficient to pey (he Eccrow Items whan dus, Londw may 8o nofify Borower in writing, and, in such case Borrowe
ghall pay to Lesndar the amount necessry (o make up (he dtfi::imcy.i Barrower shali make up tha deficency in N0 more than
iwelve monthly payments, al Lender’s sole discration, ;

Upon poymant in full of all sums secusd by this Securily Ingtrument, Lender shall promplly refund to Borrower any Funds
held by Lendw. If under paragraph 21, Lender shall acqure or sell the Properiy, Lender, pricr 10 the acquision o sale of the
Proparly, shali apply any Funds held by Lander of Ihe Lma of acmhihn or sale a8 a coredd against Ihe sums Secured by this
Secuiy Instrument,

1. Application of Payments. Unleos appiicable law provides nthlwul. ol pymenis received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges dus undar the 'Note; second, 10 amounis payabla under paragaph 2. \hird,
1o intorest dus; fourth, to principal due; and last, 10 vy laie charges due under the Nole.

4, Charges; Lisne. Borrower shall pay all [axes, ascesgments, charges, fines and impositions alributable [0 the Property
which may oltai priorty over thig Secuily Instrument, and leasehold paymenis o ground remis, i any. Borrowsr shall pey thess
nblmtm in the manner provided in pragraph 2, or if nﬂpmﬂnll'ﬂlw Borowe shall pay them on Lims directly 10 the
pnun owed paymeni, Borrower ghall prompily furnish o Lendsr Hllnnu:u of amounts 1o be paid under this paragraph. If
Borrower makes (hese payments drectly, Borowar shall promplly furnish to Lender receipts evidencing 1he payments,

Borrower ghall promplly diecharge any lien whicth has priority over thie Securily Instrument unless Barower: {3 aFess in
wrking 1o the payment of tha obligtlion secwred by the lien in 3 mannir acceptable o Lender. (b) contests in good faiuh the lien
by, or defendgs agamsl enforcament of the tisn in, legal proceedingg which in the Lendar's opnion oparse 10 prevent the
enforcemnent of the lien; o (¢} secures from the holder of the len :n! agreament siEfactory to Lender subordinating the len to
\his Security Ingtrumant. [ Lender determines that anwy part of 1he Property 8 subject to a lien which may atldin pricrity over
thig Security Instrumam, Lender may give Borrowsr 2 nolice identifying the lien, Baroww shall satisfy the lien or t1ake one o
more of Ihe actions e forth above wilthin 10 days of the giving of nolice.

B. Hazard or Property Insurance. Borrowsr shall Xesp the improvements now existing o hersafler erectsd on the Proparty
newred against loss by fire, hozrds included within tha Ilerm “extended covarage™ and asny other hazards, including floods or
flooding, for which Lendar requies inswance. This mswance shall bs maintained in the amounis and for 1he periode 1hat Lendsr

|
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| requres. The ngurancs carisr providing the nsurance shall be chogen by Borrower subject (o Lender's approval which shell not

300K SQGHGE 521

ba urressonably withheld. If Borrowsr fails to mmaintain coverage described above, Lendar may, ot Lendar's option, obtain coverspe
to prolsct Lender's rights in the Properly in accordance with paragraph ?

All ingurance policies and renswals shall be acceptable o Lender and shall include a siandird MIrigaps Clausse. Lendar shail
have the right to hold tha policies and renewals. If Lender requires, Borrower shall promptly give to Lender ali receipts of peid
premiume and renewal notices. in the evenl of loes, Borrower shall give prompl nolice to the nGurance Carier and Lender. Lender
may make proof of loes if nol made promplly by Barower.

Uniest Lender and Borrowsr olherwiss agrse in weiting, insurance procesds chell be applied 1o regtoration or repar of the
Proparty damaged, if the restoration or repair & economically feasible and Lender’s Secur ity B not leagened. If \he resiortion or
repar B nol econamically feasible o Lender's sscuily would ba lessened, 1he insurance proceeds ghalt be appled to the surs
gecured Dy this Securily Instrument, whether o nol then dus, with My excHe paid 1o Borower. If Borowsr asbandons the
Froperly, or doss nol angwer within 30 dbys 8 notics from Lender hal the ingurance curiwr hag offersd 10 settla a claim, then
Lendar may collact the inswrance [rocesds. Lender miy use ihe procesds Lo repdr of resiors the Froparty or 10 pay sSUTS
secured by this Securily Ingrument, whethar o not then due. The 30-day pericd wil begin whan the natice & given.

Unless Lender and Borrower otharwiss agres In writing, any application of procesds 1o principdl shall not extend o postponrs
the dus date of the monthly payrnemis referred 10 in pwagraphs 1 and 2 or change the amount of the peyments. If  under
pwagraph 21 the Proparty & acqured by Lender, Borrower’s right e any imgurance polickes anhd grocesds resulting from demage 10
the Proparty prior ‘to the acouisition shall pase 1o Lender 1o the exiont of the sume secuwed by thie Securily Ilratrument
rmodiately prior fo the acquisiion, .

§. Occupsncy, Preservatien, Maintenance and Protaction of e Properly; BSorrewsr’'s Lean Applicaiion; Lessshelds.
Borrowar shall occupy, establish, and use the Proparty a6 Borrowwr’s principtl residencs within gixty days after ihe sxecution of
this Secwrity Ingrumenl and shall continue (0 occupy the Proparty a8 Borrower's principel regidence for a jeast ons yeir afler
the dele of occupancy, uniess Lender olhirwisa agress in wriking, which congent shall nol be uelsonably withheld, o unleog
sxtonudling crcumsiences exist which are beyond Borrower’s control, Borrower shall nol destroy. doamage or impar 1he Property,
aliow the Property 1o cetaricrats, of commit waste on the Property. Barrowsr shefl be in defadt if any forfelure action or
procesding, whather civi or criminal, & begun thal in Lender's good fakth pudgment could result n forfailure of the Properly or
olherwige materiaity mpar tha lisn crealed by thie Security Instrument o Lender's secirity intaresl. Borrowsr may Cure such 3
default and reineiate, b6 provided in parsgraph 1B, by casing the action or procesding (o be dionissed with 3 ruling 1hat, in
Lender's good falh determination, precludes forfeiture of Lhe Borrowar's inderest in tha Properly or other materiel impaiment of
the lien cresed by thie Securily ingrument o Lender's Becurity interest. Borower shall aiso be in default ¥ Borrower, dring
the loan application process, gave Mmaterially faise or inaccurate information o sStalements 1o Lendar {or fTaided 10 provide Lender
wilh any material information) N connection with he loan evidenced by the Note, inciuding, bt not lmiled o, Fepresentations
concerning Borrower's occupancy of the Properiy a8 a principal regidence. If thie Sscurity Instrumsnt 8 on 2 leasehold, Borowwr
shall comply with all the provisions of the lease. I Borrower acquirés fec 1itls 1o the Properly., the lsasshold and ihe fee tile
shail not merge oniess Lender agrees to tha merger m wiriling. |

7. Protaciion of Lander's Rights in the Property. If Boarower fais to perfam the covenanis and agreements conlained in
thie Securily Inglrument, or Lhare & & leghi procesding thal may significantly affect Lendar’s rights in (he Property {(Such 28 a
procesding in benkruptcy, probate, for condemnation o forfedlwe or to enforce ldwa or reguistions), then Lender may do and pay
for whalever i6 necessiry to prolect the valus of the Properly and Lender’s rights n the Property. Lender's actions may include
paying any SuUNE Becured by a lien which has priorily over 1h Secrity (nerument, apparing in court, paving raasonable i neys’
fess and enlering on the Property 1o make repars. Alhough Lender may take aclion under this paragraph 7, Lender doeg Dol have
¢ do §0. :

Any amounts diebursed by Lender under the pyregraph 7 shal becoms additionsl debt of Borower secusd by the Securly
Ingtrument. Linless Borrowsr and Lender agres (o other terme of pwymant, these amounts shalt beir interest from the dae of
debursamont ot the Nots rate and shall ba payable, with iWterssl. upon nolica from Lender to Borrowsr requesiing payment.

8. Morigage ineurance. |f Lender required morigege Msurancs a8 3 condition of making the loan secured by this Securily
iktraoment, Borrower shall pay the premiuns required to mainain the morigage MSurance in offect. I, for any reason, I
MOrigage NSWanced coverags rogured by Lender lapees or CodGes ] bu in sffect, Borows shll pay tha pramiume reqursd lo
oblain coverage Sutgleniiplly equivdlent [0 1he MOrigege NEIaANCe previousty in effect, al » cost substantivlly equivalent 10 the cost
to Borrower of the marigage ineurance previously in effect, fram on akernale morigags MGurer approved by Lender. If
pubstantially squivalent MOTLgage INBUance covardpl & not avaiable, Borowe shall pay 10 Lende #a3ch moblh 3 suUm QU 10
ona-twellth of he yedrly morigage nswrance pramiun being poid by Borrows when the nswrance covirage fapeed or cedsed 10
be in eoffsct. Lender will accepl, use and refain (hase payments 3 2 loss reserve in lieu of morigage NEsrance. LOBE recarve
piyrnanis may no longer be required, a the oplion of Lender, if morigage inGwrancet Covirage (i the amount and Tor the period
that Lander requres) provided by an inBuwrer approved by Lender nna'h becomes avadabis and B oblzined. Borower shall pey
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the premiums required to maintain morlgage insurance in effect, o (o provide » 1088 reserve, unlil the requrement for morigege

nrance snds In accordences with any wikten agresmani bslwesn B{I'T{IINI" and Lender o applicabls law.

9. Wnmpectien. Lender or s agenl may meke reasonable enirieé upon and Inspoctions of the FProparty. Lender sheil give
Borrower nolice at the Lime of or prior [0 an inEpection spatifying reagonable caasie for the InGpection.

10. Condemnslisn. The procssds of any owird o claim far damapges, direct o consequenti, in conneclion with any
condernnalion or other taking of any part of Ihe Property, or for conveyance in lisu of condemndlion, ore hereby segipned and shall
be paid 10 Landsr,

In I1he event of a told 1aking cof the Propwiy, the pror.m ghall be applied to the sums secued by tha Securily
inslrument, whether o not then due, with any excess paid to Borrower, In the event of & portidd taking of the Property in which
the fair markel value of Lhe Proparly mmediately befare the 1aking 5 equal 10 o greaier then the amount of the suTe secured
by this Secuwrily Irsirumant Immedislely before [ha taking, uniees Borowsr and Lender olharwiss agres in writing, (he suve
gscured by thie Secwrity Ingtrument shall be reduced by Ithe amount of the procesds multiplied by the following fraction: (&} the
Iotsl amount of the sume secwored vnediately belfore the \aking, divided by (b} the far market wslue of tha Property mmedistely
bafore the 1aking. Any baiance shall be paid 1o Borower. In the svent of a partiel iaking of the Property in which the far
markel walus of the Property immadiotely before the 1aking B less then 1he amount of the sums secuwred invnedistely befare the
taking, uniess Borrowsr and Lendw otherwise agres in wriling or uniess applicable taw olharwiBs provides, the procesds gshall be
applied 10 the sums secwred by this Secwrty Instrumenl wheiher ar nﬂl the sums are then due.

i the Property & abandoned by Borrower, or if, afier nolice by Lm t0 Borower 1hat the condemnor offars [0 make an
awird o Sellle 3 Rlam for damages. Barrowsr fois 10 respond to Lender within 30 days after the date the notice i given,
Lendor & Mmhorized 10 collect and apply the procesds, af ks oplion, sither to restoralion or repar of Lhe Properly o (o (he Sumg
gecwed by lhis Secwrity Instrument, whelhwr o not then dus. i

Uniegs Lendw and Borrowe otherwige agres in writing, any application of procesds to principsl shall not exiend or poBtpons
\he due date of the monthly payments referred lo in paragraphs | and 2 o change the amount of such pRymams.

11. Borrowar HNel PRelassed; Ferbearanca By Lander Hei » Waivar. Extersion of ihe time for pamymert of modification of
anortization of 1he Sume secwred by this Secwrity Instrument (ranted by Lender lo any successar in iMwrest of Borrower shall nol
wofd operste 1o reledge the liabilty of Ihe original Borrowsr or Borrower’s Successors n inlerest. Lender shall not be required 10
GV commance procesdings againgl any successor in inlerest o refuss 1o extend tme for payment ar olharwiss modify amariization of

we e Sume secured by this Security Insirumenl Dy redson of any damand made by the original Borrower o Borrower’s successors in

B iMereal. Any forbearance by Lender in exercising any ryit o remedy shall nol be 3 waiver of o preciude the exercies of any
rm or remady.

12. Successors ind Assipw Bound; Joint and Seversl Lishility; |I:--mm The covenants and agreamenis of this Securly
Iretrument shatl bind and benetit the successors and ssigns of Lm and Borrowsr, subm¢i o Ihe provisions of paragraph 17,
Borrower's covenanis and agresmnenis phall be joint and several. Any B&Tmr who co-5igns thid Securiy Ingirumeni bul doss nof
execute the Note: tal & co-signing this Securily Instrument only Lo mortgage, grant and convey (hat Barrower's interest in the
Froperly under ll'll tormg of the Security Instrument; () 8 not p-nimlly oblighied 10 pay the sSums Secwred Dy thE Secuiy
Ingtrumant; and {c} agress [hal Lender and vy other Borower may ngrn to extend, modify, forbear of make any accommodations
with regard 1o tha lermg of this Security Insirument o (he Note wirm.t thal Borrowar's consent.

13. Lean Charges. If \he loan secured by thie Security Instrumet & subject 10 3 law which sels maximum (0dn Charges,
and that law is finally intarpreted 80 that the itarest or other losn charges colectsd or to be collecied in conneclion with the
loan sxceed the permitied limiis, then: () any such loan charge shall be reduced by the amount nacessary 1o reduce the charge Lo
the permitied limil; and (b)) any sumg airesady collected from Bmmh which excesded permiiied Imis wil ba refunded (o
Borrower. Lender may choogs lo make Lhis refund by reducing the principal owed undar 1he Nols o by making & direct payment
to Borrower. I 3 refund reduces principal, the reduction will be Ueadled 38 3 pirtidl prepmment without any prepayment charge
under 1he Nole,

4. Nollces. Any notice to Borrower provided for in this Sn-r.trlr Instrurant shall be given by delivering & or by maiding i
by frgl class madl unless applicable law requres use of another method. The notice shall bs drected 1o the Properly Acdress o
ay othe adiress Borrower desionates by notice to Lender. Any notics 1o Lendar shall be given by first clase mall lo Lender's
address cislad herein o by olher dodredé Lender desionales by nolics to Borrower, Any notice provided for in the Secuity
Ingtrumant shall ba desmad to have besn given to Borrowsr o Lendsr when given 35 provided m IhE pardgraph.

18, Beverning Law; Seversbility. Thie Secuity Instrument shall be governed by fedoral law and the law of the jridiction
in which the Proparly & locsted. In ithe event that any provéion o clauss of this Sscurity Instrument or the Nota conflicts with
applicable law, such conflict shall not affecit other provisions of ths Secw ity instrurnent or Lhe Note which can be given effect
without the confiicting provigion. To this end 1he grovisions of this Securiy Instrument and the Note are dechrad 1o be Severabls,

16. Borrawer's Copy. Borrower shall be given one conformed copy of the Nots and of Lhis Security Insvrument,

Orece D22

|
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t7. Tranafar of the Preperty or 3 Baneficisl inleresi in Serrewar, If 2% o any pwl of the Proparly or any interest in
i & s0ld or ransferrsd {or if 8 berwficil intwrest in Borrowsr i 50Id or Uanslerred and Borowsr B nit & nelursl person)
withoull Lendwr’s prior writlen consenl, Lender may, 8 S oplion, requiré imwwdinie paymant in full of all sums secured by this
Securily Ingtrumant. However, (his option ghall not be sxercsed by Lender ¥ axercles & grohibited by federsl law at of the dete
of thia Security Instrumant. :

If Lender exerciess thie option, Lendar shall give Borrowar n-uliu of acceleration., The notice shell provide a pericd of not
lags hen 30 dws from the dale the notice B delvared o maded within which Borows must pasy all suré secured by this
Securily Imstrument. If Borrower fails 10 poy thees sumé prior o Ihe sxpiration of thie period, Lender may nvoke anwy remedies
parrndied by this Security instrume withoul Tuthe nolice o demand on Borrower.

10, Berrowar's Right W Reinstale. If Borrower meets certain conditions, Borrower shali have the right 10 have enfarcement
of this Securlly Instrument disconiinued ot any time pricr 10 the rrlir: of: & & days (or such other pericd a8 applicable law may
specify for reingtatement} before sale of the Propeily pursuanl to awy power of Sale contamed in this Securiy Instrument; o )
sntry of a judgmant enforcing this Security Instrument. Thoss condilions are that Barrowe: (B pays Lender 8 sume which 1hen
would be due under this Security Instrument and tha Nole 28 i no accelaration had occurred: (b)) cures any defsult of any other
covenanis of agreameniy; (c] pays all expengss incured in mfr.rcinh this Security iatrument, including. Bt nol  FHimidled Lo,
reagonabie astiorneys’ fess; and (d) takes such action 38 Lender may cedsomably requre (o mesurs that the lien of Lhie Security
Ingtrumant, Lendar's righiz in tha Proparty and Borrower's obligdtion to pay the sume secwred by this Security Ingrument shell
continue unchanged. Upon relngtalement by Borowsr, thig Secwrily Ingirument and the obligalions secured hereby shall remein Tully
sffectiva a8 # no sccelarstion had occured. Howaever, Lthis right Lo feingiote shell not apply in the case of accelaration undar
paragraph 17,

19. Ssls of Nels; Changs eof Lean Servicar. The Note o & partisl intwrest n the Nots (Rogethw with 1he Security
Ingtrument) may be S0id one of mwre Limes without prior notice tnBu'i'M. A gola may result in & changs in the entity (Known
as the “Loan Servicer™) Ihat collecls monthly paymenis due under the Note and Ihis Security Instrumeni. There also may be ons or
more changed of the Loan Secvicer unrelsied 10 o sale of the Note, i thers & & change of the Loan Servicer, Borowsr wil be
given wrikien notice of I chanpe in accordance wilh paragraph 14 Hn-luu and applicable lsw. The notice will siste the name and
sddrass of the new Loan Servicer and 1he address to which w should be made. The notice wil als0 contain anw othe
information required by applicable law, :

20. Hapsrdous Substances. Borrowesr shall not chuse o permi ihe pressocs, use, Jisposyl, Siorages, o reledgs of ww
Harwrdous Sutstances onh of In Ihe Property. Borrowsr ahall not do, nor diow anyons olse 10 do, anything affecling the Property
that 4§ In violation of wwy Enviionmentsl Law. The preceding two Sentences shall nol apply Lo the presencs, uss, o Starads on the
Property of amall quentities of Hurdms Substances that ore genaraily rmind o be appropridie 10 normal residenid usea and
10 mainterance of the Property.

Barroww ghall promptly give Lender writien notice of any mwm clarn, duwrand, Bl o other action by wy
governmental of Teguintary apency oF privele pirly awolving the Propaerty and any Haardous Subsiance o Envicormenisl Law of
which Borrowsr hae actual Knowledge. If Borrower lexng, o B8 notified by sy Qovarnmentsl o reQuisory authority, thit ahy
removal or olhar Temedistion of any Hazardous Substance affecting lh_'l Proparty B hecesswry, Dorows shall promplly take
necessary remadial actiong in accordance with Enwironmental Law. :

As wed in this pardgraph 20, "Hezwdous Substarces” are 1hose subsiances defined 28 toxic o hazwrdous subsiances by
Envionmenddl Law and the following subMances: oQasoiing, Kerosehs, Oother fldrrmable o toxic petrolsum products, Loxic pesticides
and harbicides, volalie soivents, materis containing asbeslos or formaldehyds, and radicactive materisis. As used in [his peragraph
20, “Erwionmentsl Law” nwans federal laws and laws of the p.rlidiﬂmn whare the Proparly s located that relsis [0 haalth,
safety or envionmental protection,

. NON-UNIFORM  COVENANTS. Borrowsr and Lender further covenant and agres a& follows:

21, Accaleralion; Rewediss. Lerwier whall pive nolics e Berrewss prior o accalarstion follswing Berrewaer’s Wreach of
Ny covenani oF agreament in this Sacurily inetrument (but et prier o scoeleration wnder poragraph 17 uniess wpplicabls
law provides etherwise), The notice shall specify: {(2) the default; O tha action resuired o cure tha default; {2} 2 dele,
nel Ioss $han 30 days Trem the tele The nelice is given W Borrewsr, B which e defaull must be cured; and () Wi
Tallurs % cure the wafmilt o o bafers he dals wpecifisd o e netica may resull n accalaration of e sums securad
by this Security Inmirumani and sals of the Property. The relice shall further inform Berrawar of e righl » reimtle
aflor nccaleralion and Yha right ' Twing & carl aclisn W aesard he Pen-sxistance of 3 default o ay other deforme of
Borrowar 0 accalaralion and sals. If the dafaull is nel cured on or bafora e dete spacifind In he melics, Lander 3l ils
option may reguire immadisls paymanl in Tull of sli sums securad Sy this Seturity Inswruman! witheul further demand arwl
may wwoke the powar of ssla amil vy ether remadias permitied by spplicable lew, Lanvier shall be eniitlsd e cellact 3l
expongss incurred in pursuing e remedies previded in this peragragh 21, inchaling B el limited o, ressermbla
sllorneys’ Tess mnd cesis of lille evitencs,

ALABAMA-Singls Family-Fania Mas/Froddia Mac UMIFORM INSTRUMENT Farm 3001 9/90
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HLllilrim-lmlhpwrﬂlﬂmlmﬁrﬂﬂlwln!-rﬂlmliﬂhllrﬂ-rhhmrﬂiﬂh
paragraph 14, Lander shall publish Whe nelice of aale enca a woek for thres Conmeculive wasikks in 3 newspeper publighed in
Shelby Coumty, Alshamn, srl Swraupenn shall sell e Preperly W Uw higheal bidder o
public suction st e franl doer of the Ceunly Courtheuse of this' Caunly. Lander shell deliver % the purcheser Lorwier's
dood conveying Whe Preperty. Lorder or ity designes wmay purchess the Preperdy o wy salp. Berrewsr coveranis Edl agrees
et S proceads of the ssis shell be wpplisd in e fellewing erder: (a) » il wpenses of e ssle, including, but nel
limited o, resasnabls atterneys’ faes; Huﬂlmlmuhlww isvrumani; el (o} wy excess W e
parsen or parsend lagelly enlitled e .

22. Ralsags. Upon pyment of 8l gsume secured by (hs Smﬂr irgtrumnant, Lender shall roleats 1his Security Instrument
without charge 10 Borrowar. Borrowsr shall pay any recordalion cosls,

23. Walvers, Borower woives 8l rights of homaestsad -:-nptm in the Property and relinguishes all rights of curtesy and
dgowwr In the Proparty. !

24. Riders W this Security Inewumant. If one o mare ridlnl e sxeculed by Borows and recorded together with this
Secrily Ingirument, the covenanis snd agreements of sach such rider shall be incorporsied into and ohali amend and supplement
the covenants and agresmenis of this Security etrument ag if the riden(a) wwre 3 part of this Securly Incirument.

(Check applicable box(ss) )

1
1
|

I
I: Adjusiabie Rate Rider I:l Condominium Riger D 1-4 Family Rider
b
it :I Gradusiad Payment Rider |:I Planned Unil Development Rider I:I Biweekly Paymant Rider
Al |
D __—I Belloon Rider I___I Rate Improvemanlt Rider [:] Second Home Rider
% !.
5 [] omerts) (specity)
oy - .
A BY SIGNING BELOW, Borrowar asccepts and agress 10 the tarme and covenanis conizined in 1his Setwily Ingtrument and in any
o Wi} executed by Borower and recorded with i. |
8 i
= |

iy RS ﬂtd A;, % // Seal
T i '

.1'(51:11-;*1 Wy Michsel Timothy R -Borrower
Coantetd m:\ o hﬂ Social Secwily Nufmber
0 ' |
0\ hPR 3 :é’j{ln rer) (2. (Seal)
, R _,.-..,,- Shrl:run 0. Ray -Borrowar
g o {‘ﬂi AL Social Security Numbaer
;e b

__tSpece Below This Line For Acknowledgment)

State of Alabama )
County of Shelby )

—_— e m.m

I, the vndersigned, hereby certify that Hichael Timothy Ray and wife,
Sharon O. Ray, whose names are signed to the foregoing conveyance, and
who are known to me, acknowledged before me on this day that, being
informed of the contents of the cnnveyan:e, they executed the same
voluntarily on the day the same bears dage. A Tux -

' 3 Mo . e b
GIVEN UNDER MY HAND THIS 24TH DAY OF ARRIL,I59T" :-ﬁl‘:..*fllﬂ
b Nojus b .

; : < & Coided e Y
COURTNEY H. MASON, JR. ' et
MY COMMISSION EXPIRES Notary Public ko -
3-5-95 .
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