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AOES” pEAL ESTATE MORTGAGE

STATE OF ALABAMA PRECOMPUTED
&H IRy COUNTY
THIS INDENTURE MADE AND ENTERED into on thisthe __ny  dayof _~ ..:: 195, by and between
the undersigned, RIriARD ¥, TEOVOSAN, DERRE B, TRCWISCL Husband and wife
as parties of the lirs pat andinited Conpanies Loending Co ri::iu'. ition, a Corpovalion, organized and exisling under the
Laws of the State of Alahama.es party of the second part. .
WITNESSETH:
WHEREAS, we, the said parties of the first part, are justly indabt;ad to said party of the second part in the sum of
O SEYEN PHOSANT o ACNDRED EXGUTY STX AND 110 ($-_ui A7 ),
i _
'i‘as evidenced by our promissory note of even date herewith, payabie 1o the order of the party of the sacond part in__7
é{:ﬂnsacuttvﬂ monthly instaliments of $_ 151 .79 gach, and a final payment of $_151 .1 * tha first instaliment
gls due JUBE ] .19, and the remalning installments are due on the same day of each manth thereafter. Said

promissory note provides for interest at the contract rate atter maturity and for atiorney's fee and court costs, if placed in the hands of

e .
S an attorney for collection.
f .-

AND WHEREAS, we, the said parties of the first pan, are anxious to secure the prompt and certain payment of said promissory nois
above described. with the interest ihereon, as the same becomes due and payable, and for the purpose of so doing, and tor and in
consideration of the sum of Ona Dollar ($1.00) to us cash in hand paid by the party of the second part, the receipt of which is hereby
acknowledged, we, the said parties of the lirst parl, do hereby grant, bargain, sell and convey unio the party of the sacond part the

. State of Alabama, to-wit:

following described real estats, situated in the County of il -
LA 19, IN DBLaCh 2, ACCURDING 17 D SUrd by 0 MADCIGRE L,
AS RECORDED IN MAP BOOK 6, hGf o0, 1IN THL oFFTeL ol tHi Juis
OF PROBATE OF SHTLEY COUNTS, ALY,

%mcmdinu also stoker, water heater and all heating, plumbing and lighting fixtures, doors and window screens, siorm windows or sashes,
ﬁshadﬂs and equipment now or hareafter attached lo or used in connection with the real estate herein described.

T0 HAVE AND TO HOLD the property above described, together with all and singular the rights, privileges, 1enements, appurtenances

nd improvements unto the said party of the second part, and unto its successors and assigns forever. And We, the said parties of
the first parl do hereby covenant and represent unto the said party of the second part, its successors and assigns, thal we are fawlully

gized in fea of the property above described, and that the property isj free from all encumbrances except

T MORTOAGE '; SET . that



wae have a good and lawtul right to sell and convey the same as aforesaid, that we will warrant and defend the title to the same forever -
against the lawful claims and demands of 2l persons whomsoever. And we, the said parties ot the first pan, further do covenant and
agree that we will pay all taxes due and to become due on the property above described, all assessments for streét or other improvements
and keep the buildings thereon insured against Joss by wind, storm, or fire in some good and soivent fire insurance company acceptable
1o second parly and in an amount suffigient to cover this indebtedness, or such other sum as may b agreed upon between the parties,
with the loss, it any, payable to the said party of the second part as its interest may appear; and if at any time we fail to pay and keep
up said taxes, assessments for sireet or othar improvements and insurance as agreed, the said party of the second part, its successors
or assigns, are hereby authorized to do 50 and to charge the amounts so expended to us, which shall become and be a pan of this
mortgage and a charge of lien upon the propenly above described.

Subject to the party of the second part request, we, the said parties of the first part shall pay to the party of the second part on the
day monthly Instaliments of principal and interest are payable under the Note, until the Note is paid in full, 2 sum (heréin “Funds’’)
aqual to one-tweltth of the yearly taxes and assessments which may attain priority over this Mongage, and ground rents on the Property,
if any, plus one-twelfth of yearly pramium instaliments for hazard insurance, plus one-twelth of yearly préemium instaliments for mortgage
insurance, if any, all as reasonable estimated initially and from time to lime by party of the second parl on the basis of assessments and
hills and reasonable estimatas thereol.

BUT THIS COVENANT IS UPON THIS CONDITION: That it we, the said parties of the first part, pay or cause o be paid, to the party
o the second parl, our promissory note above described, with interest and attorney’s fee thereon as the same becomes due and payabie,
c.sand shall keep up the said taxas, assessments for sirest or other improvements and insurance as agreed, then this covenant is VOID.

$ BUT ON OUR FAILURE to pay our said Promissory Note above described, with the interest thereon as the same bacomes due and
u.payable, or on our failure to pay the sald taxes, assessments for street or other improvemnents, and insurance as agreed, then, or in any one
&of these events, the said party of the second part, ils successors, assigns, agents or representatives, are hereby avthorized to declare
he entire indebledness due, and take possession of the property above described (or without taking such possession) and atter piving
hree weeks notice of the time, place and terms of sals, by advertisement once a week successively in some newspaper published in the
county whereln the land lies, may sell the same at public auction to the highest bidder for cash, in front of the Courthouse door of said
=County, and may execute title to the purchaser, or purchasers, and devote the proceeds of said sale 10 the payment, First, of the expense
3ol advertising, selling and conveying, including atterney's fee and other reasonable cost of foreclosure, whether under the power of this
mortgaga or by Bill of Forectosurs out of the Chancery Courl; Second, of the amount with interest that may be due on our said promissory
note above described, together with any amounts that may have been expended by the said party of the second part, IS SUCCESSOTS and
assigns, In the payment of taxes, assessments for street or other improvements, and insurance as agireed, with (interesl at the highest
legal contracl rate} on said payments from their dates; and Lastly, if there sould be any surpius of said proceeds, the same is to be
turned over o us, the said panies of the first parl.

We, the parties of the first part, hereby waive ali of our homestead exemption, dowsr, or curiesy rights, and ail and every other nghl
or exemption which we have or may have under the constitution and laws of the State of Alabama 1o have the above described properiy
or any other property which wa now own or may hereafier own, exemption from sale hereunder or Jevy and sale under legal process, it
being the true intent and meaning of this waiver of exemption to subject the property we now own or may hereafter own, 1o the payment
in fult of the principal and interest of the above described promissory note or our obligation set forth in this mortgage.

IN THE EVENT OF A SALE under the power conferred by this mortgage, the said party of the second part, its successors of assigns,
shall have the right, and it is hereby authorized to purchase said property at such sale. And should such property be sold under this
mortgage, the Auctioneer making such sale, is hereby empowered and directed to make and execute 2 deed to the purchasers of same.

I

Panties of the first part agree that no delay or failure of the parly of the second pan to exercise any option to deciare the maturity
of any debl secured by this morigage, shall be taken or deemed as a waiver of its right to exercise such option, or to declare such forfeilure,
gither as lo any part or present default, and it is further agreed that no terms or conditions contained in this morigage can be waived,
altered, or changed except as evidence in writing signed by all parties hereto.

Transfer of the Property; Assumption. If ali or any part of the Property or an interest therein is sold or transferred by Borrower
without Lender's prior wrilten consent, excluding {a) the creation of a lien or encumbrance subordinate to this Deed of Trust, (b) the
creation of a purchase money security interest for househo!ld appliances, {c) a transier by devise, descent or by operation of law upon
the death of a joint tenant or {d) the grant of any leasshold interest of three years or less not containing an option to purchase, Lender
may, at Lender’s option, declare all the sums secured by this Deed of Trust to be immediatety due and payable. Lender shail have
waived such option to accelerate if, prior 1o the sale or transter, Lender and the person to whom the Property is to be sold or transferred
reach agreement in writing that the credit of such person is satistactory 1o Lender and that the interest payable on the sums secured by
this Deed of Trust shall be at such rate as Lender shall request.
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IN 'HITHESS WHEREOF, the said partigs of the first parl have hereunto ﬁm their hands and seals this thg-day and date first above
writlen. C 4§ bf ALALSilki s -— _
“pCERTIEY HE: /1. '—ﬂj
o TRUMENT WAS Y 2t e b/ oK -74’——‘15|-:AL}
g apr29 M58 Qulon X O Hor s, _eny

STATE OF ALABAMA s e
T @GE oF TRUEATE

Y

COUNTY

|, the undarsigned authority, in and for said County and Stale, herﬁhy certify that
Husband and wife

Eﬂmsa names are signed to the foregoing conveyance, and who are known to me, acknowisdged belore me on this day that, being informed
€l the contents of the conveyance, they executed the same voluntarily on the date the same bears date.

§ Given undar my hand and official seal this Uﬁ(&uav of M 199_[.

¥y Ci PSS an I,AE!_ " !D I_Q QQ’J ; \

H?I‘#Puﬁc
STATE OF ALABAMA
| COUNTY
1 , 4 Notary Public in and for said county and in saig State, hereby cenify
that . ., whose name as ol
the , 8 cﬁrporatinn. is signed to the forgoing conveyance, and who is

known to'me, acknowladged belore ms on this date that, being informed of the contents of the conveyance, he, as such officer and
with full authority, executed the same voluntasily for and as the act of said corporation.

Givan under my hand and officlal seal this day of | 19

My commission expires

Notary Public
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