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MORTGAGE

THIS MORTGAGE (“Security lnltrum%“} isgivenon  APRTLL 25TH '

1991 .Thegrantoris WILLIAM L, BERGEVIN,A SINGLE MAN
, ("Borrower"). This Security Instrument is given to

BH US MRIGAGE QCRFCRATION » which is organized and existing
under the Jaws of NEW JERSEY -, and whose address is 55 HADDONFIELD RD,
CHERRY HILL, NEW JERSEY (08002 (*'Lender”).

Borrower owes Lender the principal sumof ~ ONE HUNDRED THOUSAND AND (0/100

Dollars {U.S. § 100,000.00). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on MAY O1ST 1996 . This Security Instrument

secures 10 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all other sums, with interest, advanced under paragraph 7 to protect the sccurity of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and

assigns, with power of sale, the following described property located in SHELBY County, Alabama:

BEING MORE PARTICULARLY DESCRIBED ACCORDING TO A LEGAL DESCRIPTION ATTACHED
HERETO AND MADE A PART HEREOF. |

% BEING COMMONLY KNOWN AS 5382 HARVEST RIDGE, BIRMINGHAM, ALABAMA.
BEING THE SAME PREMISES CONVEYED TQO THE MORTGAGORS HEREIN BY DEED TO BE

M DECORDED SIMUITANEOUSLY HEREWITH: THIS BEING A PURCHASE MONEY MORTGAGE
GIVEN TO SECURE PRICE OF THE ABOVE DESCRIBED PREMISES.

Lot 8, according to the Survey of Meadowbrook, 14th Sector as recorded in Map
Book 9, page 82 in the Probate Office of Shelby County, Alabama.

which has the address of . BIRMTNGHAM '
5382 HHR‘JES‘:[['EEPGE LAHE o]
Alabams 35242 “Property Address™);
7o Bl ("Property rm )

To HAVE AND TO HOLD this property uato Lender and Lender's successors and assigns, forever, together with all
the improvements now or hereafier erected on the property, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water rights and stock and all ixtures now or hercafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this

* Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the night to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any

encumbrances of record.
36 THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ALABAMA—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3001 12/83
USMC 3048-C 8708 jtr
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principa) and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principa! of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance, Subject to applicablé law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Noté, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; '(c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items,

The Funds shatl be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds arc pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later

» than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
S application as a credit against the sums secured by this Secunty Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, 1o amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrumnent, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 10 the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (=)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Properiy is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifyingthe licn. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice. .

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term *“extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s approval which shall not be
unreasonably withheld, f

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shatl be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. |

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. |

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender’'s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. f
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If Lender required mortgage insurance as a condition &f making the loan secured by this Security Insirument,
Borrower shail pay the premiums required to maintain the insirance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnstion. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and sha!l be paid to Lender. |

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Horrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the folowing fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediatety before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be reguired to commence proceedings agatnst any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in cxercising any right or remedy
shall not be & waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrecs that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shatl be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17. -_

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Goyerning Law: Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumcnt or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. _

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
intarest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide s period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior (0 the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agresments; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonsbly require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 1.
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NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as {ollows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢} a date, not less than 30 days from the date the notice s given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence. -

If Lender invokes the power of sale, Lender shall give a copy of & notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in

SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder at pubdlic
guction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale, Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (@) to all expenses of the sale, including, but not limited
to, reasonable attorneys' fees; (b) to all sums secured by this Security Instrument; and {c) any excess to the person or
persons legally entitled to it.

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to cotlect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including. but not
limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securnity
Instrument without charge to Borrower. Borrower shall pay any recordation COStS.

23 Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property. |

23. Riders to this Security Instrument. If one or more nders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s} were a part of this Security
Instrument. [Check applicable box{es)] i

Adjustable Rate Rider Condominium Rider 2-4 Family Rider
% Graduated Payment Rider Planned Unit Dcv:lupment Rider
=y , .
P Other(s) [specify] |
= By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
anslrummt and in any rider(s) cxecuted by Borrower and recorded with it.
O MWitnesses: .
o : ~
= Wollian %,
B e eeeeteeatesseeesieatitevsesseesitasearsssrebsstERsiErizessa messemas - 5 5 T A o 2t W .71 )
. WILLTAM L. BERGEVI —Borrowar
B T 1))
—Borrowiar
[Space Below This Line For Acknowledgment}
STATE OF ALABAMA, - Jefferson  County ss:
On this, the 25th dav of April, 199] efore me, the subscriber, the

undersigned officer, personally appeared WILLIAM L. BERGEVIN, A SINGLE MAN,

| known to me (or satisfagtorily
proven) to be the person(s) whose name is  subscribed to the within instrument and acknowledged that
exccuted the same for the purposes herein contained.

IN WITNESS WHEREOF, 1 hereunto set my hand and official seal.

Larrmlcn
Notary Public

TITLE OF OFFICER

My Commission expires:

1/23/94
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BALLOON RIDER
(CONDITIONAL RIGHT "II'O REFINANCE)

|

THIS BALLOON RIDER ismade this  25TH = dayof | APRIL 1991 :
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt
(the *Security Instrument”) of the same date given by the undersigned {the "Borrower™) 10 secure the Rorrower’s Note to

of the same date

PHH US MORTGAGE CORPORATION (the "Leader”™)
and covering the property described in the Security, Instement and jocated at:

5382 HARVEST RIDGE LANE, BIRMINCHAM, AL, 35242

{Property Addrass]

The interest rate stated on the Nots is called the “Note Rate.” The date of the Note is called the "Note Date.” 1 understand
the Lender may transfer the Note, Security Instrument and this Ridey. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitles (o receive payments under the Note is called the "Note Holder.”

ADDITIONAL
further covenant

COVENANTS.In addition 1o the covenants and agreements in the Security Instruments,Borrower and Lender
and agree as {ollows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the maturity date of the Note and Secunity Instrument (the “Maturity Date”), I wiil be able to obtain a new loan ("New
Loan") with a Maturity Dateof  May 01ST, 2021 , and with an interest rate equat to the

"New Note Rate” determined in accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below are
met (the “Conditional Refinancing Option™). If those conditions are not met, I understand that the Note Holder is under no

cbligation to refinance or modify the Noig, of to extend the Maturity Date, and that I will have 1o repay the Note from my
own resources or find a lender willing to lend me the money to repay the Note.
I

2. CONDITIONS TO OFTION ,
If [ want 10 exercise the Conditional Refinancing Option at maturity, certain conditions must be met as of the Maturity
Date. These conditions are: (1) I must still be the owner and occupant of the property subject to the Security Instrument (the

"Propenty”); (2)

Imunhecunentinmymumhlypaymmtsandcannmhavcbamnmmmnnmdayslatzmanynfllw12

scheduled monthly payments immediately preceding the Maturity Date; (3) no lien against the Property (cxcept for taxes and
special assessmenis not yet due and payable) other than that of the Security Instrument may exist; (4) the New Nois Rawe

cannot be more

matsmmmgepohuabovameﬂnmftm:M(S)ImustmakuwriummqmmuwﬂmHoldcras

provided in Section 5 below,

3, CALCULATING THE NEW NOTE RATE
The New Note Rate willbcnﬁxedm:ufinmequalmmeﬁdanlNaﬁmnlesageMiﬂim'smquhﬂnﬂyidd

Provided the

sook 34 0mce 48 1

for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus one-half of one percent {0.5%),
roundad to the nearest one-cighth of one percent (0.125%) (e “New Noie Rate”). The required net yield shall be the
applicable net yield

in effect on the date and time of the day that the Note Holder receives notice of my clection 0 exercise

the Conditional Refinancing Option. If this required net yield is not available, the Note Holder will desermine the New Note
Rate by using comparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT

NewNmamtﬁucalcuhmdinSacliunihboveisnntmmmanipemmmepninu above the Note Rate

mallumercondiunnlmquiredinSa:ﬁmZabuvemmisfnd.uwNumHoldawﬂldcmimﬂwmmofﬂnemunmly
payment that will be sufficient to repay in full (a) the unpaid principal, plus (b} accured but unpaid interest, plus (c) all other
mmslwllinweund:rﬂwNﬂemdSmﬂtylnﬂIuMMIthWityM{mmhgmy monthly payments then are

current, as required under Section 2 above), over the term of the New Note 8¢ ihe New Noic Rate in equal monthly payments.
The result of this calculation will be the amount of my principal and intercst paymeat every month until the New Note if fully

paid.

5, EXERCISING THE CONDITIONAL REFINANCING O ON.
The Note Holder will notify me at least 60 calendar days in ' of the Maturity Date and advise me of the principal,
accured but unpaid interest, and all other sums I am expected to owe on the Maturity Date. The Note Holder also will advise
me that I may exercise the Conditional Refinancing Option if the conditions in Section 2 above are met. The Note Holder

~ will provide my

payment record information, together with the name, tithe and address of the person representing the Noie

Holder that 1 mast notify in order to exercise (he Conditional Refinancing Option. If T mect the conditions of Section 2
abova.lmny:mmiuﬂwCondiﬁonaIRefumncinEOp(imbymﬁfyingﬂwNme}loldetmlﬂﬂﬂundﬁcﬂmdardayspﬁm
to the Maturity Date. 'I‘IwNumHoldcrwillcalcuhumeﬁxedﬂawﬂmekmhmduponﬂnFeduﬂNnﬁmﬂMme
Assoclation’s applicable published required net yield in effect on the date and time of day notification is received by the Note
Holder and as calculated in Section 3 above. I will then have 30 catendar days to provide the Note Holder with accepiable
prool of my required ownership, occupency and property lien status. Before the Maturity Dage the Note Holder will advise
me of the new interest rate (New Note Rate), new mmﬂﬂypnymmlumuﬂmdndﬂe.thmuﬂpmuwhichlmuu
Wmdgnmydommmumuhedmmphmmemquimdmﬁming. I undersiand the Note Holder will charge me
the costs associated with updal.ingﬂielilhimummcpolicy,if any.

TSR
| Borrower
R 23 r
™ L e
o ;,.”t_.t:{.i Borrowes ; : k:r Bormrower
u‘:ﬂ 3o 6 MR {Sign Original Only]
MULTISTATE BALLOON RIDER-Singls Family-Fannie Mee Uniform inelru | -
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