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_Morigags Associdtion. MORTGAGE

NOTICETHIS LOAN IS NOT ASSUM?LE WITHOUT THE APPROVAL
c}gp'\ OF THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED

ié REFERENCE 1S HEREBY MADE TO THE ATTACHED ASSUMABILITY RIDER WHICH IS

INCORPORATED HEREIN AND MADE A PART HEREOF.

" THE STATE OF ALABAMA,

} |
She Lby COUNTY, |

+

KNOW ALL MEN BY THESE PRESENTS: 'r
Thal whereas |he uhdersigned : |
Gerald E. Topszl and wife, Shelby A, Tnp::ﬁ
|

| , of the cily of Montsvalloe

8 counly ofShalby ' and State of ALABAMA
'k'"l party Of the Hrst pari (herainatter called the Morigagor), has become jusily indabled unto
s Troy & Nichels, Ine. .
= , 8 corporslion organized and existing under the laws of
Q the Stata of Louiziana , party of the second part (hereinafier calied the Morigages), in the
Il sum of i
o SIXTY THOUSAND FIVE HUNDRED & 007100 : Dollats
=3 ($ 80 ,5040.00 ), money lenl and sdvanced, with interesl atl 1he ralg of
S EIGHT AND TWENTY ONE-HUNDREDS f
per centum 8.200 %) per annum unlit paid, for which smount the Morigagor hs signed and deliveréd unto
the sald Morigegee a cerlaln promissory note bowring even dlilf with lhase prasanis, the sald principal ang interast (O Do
paysble a! the oftice of Yroy & Nichols, Inc., P.O. Box 4025
I
w={ in Monros, LA T1211-4028 ! . or al such other plasce 3s the holdar may
% designsie In wriling delivared or mailad to 1he Morigagor in mdnthlr installmants of
. FOUR HUNDRED FIFTY TWO & 40/100 | Dollars
% {8 " 4582.40 ), COmMBNncing On he first dey of MAY , 18981 , and
f.i:'r continuing on the 1irst dey of esch month (heraafter until the principst and interast are fully paid, except thal the Tinal
") paymeni of principsl and intarest, if nol soonar psid, shall be due snd payable on the flirss day ol
C™D  APRIL 1, 2021 .
g WHEREAS the ssid Morigagor is desirous of sacuring the prompi paymenl of said note and the severdl inslaliments

of principal, inerest, and monlhly paymenis hereinafter providad for, and any sdditional indebledness accruing 10 the
Morigagee on asccount of any fulure paymean!s, advances, Of expeahdilures made by Ihe Morigagea as hareindfter
provided:

NOW, THEREFORE, in consideration ol Ihe premisas and |f|a sum of One Dollar ($1) o Ihe undersigned Morigagor

Gerald E. Topszi and wifa, Shelby A. Topazi:
|

in hend peid by tha Motigsges, (he receipl whereot is hereby ackeowledged, and 1oc¢ lhe purpose of securing lhe

prompl paymenl of ssid Indebledness ¥8 |1 DeCOMES due they the said
Gersld E. Topazi and wifs, Shelby A. Topazl.

dg hareby

grant, bargain, sell, assign, angd convey unio Ihe said Morigagee the {ollowing —described real propefly situalad in
S$halby Counly, Alabama, 10 wil:

Lot 9A, Block 1, secording to n Resurvey of Lots 9, 10, 11, Block 1, Green
Valley, as recarded in Map Book 5, page 128; in ths Probate Office of Shalby
County, Alabams; being situsted in Shelby County, Alabama.

: This mortgage 1s being rerecorded to reflect the notary acknowledgement.

“The sttached Alabams Hoeusing Finance Authnfity Uniform Mortgage Rider is hereby
incorporated by raference and msde s pzst hereof a3 1 sat out fully herein.”

S s e FEL LY.
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\ogether with [he haredllamants and appurienances thereunio belonging, and Lhe renis, issues, and profiis of the
sbove-described properly (provided, howaver, ihal 1he Hurlnlhnr shall be entitled 1o colect and retain the §8d renis,
issues, and profitg, uniil defeuil hearsundarl, and sl tixlyres now of herasfier attfached 10 Or used In connaclion wilh Ihe
premiges haerein described and in addilion therelo the !ullnwinh described housshold applisnces, which we, and shall be
deemed 10 be, lixturas and & parl of the reslly, md' lrlil portion of the s$ecurity for lhe indebledness herein
manlionad; = i

|

.i

|

*The morigsgor covenanis and asgrees el so long as this morigsge and the s3id nole secursd hereby e gusranteed
under the provisions ©f Ihe Servicemsn's Readjusimant ACT lot 1944, s amended, ha will not execute OF tila for
record any Insirumen! which imposes 8 resiriclion upon the sal8 or occupancy of the morigaged properily on tha basis
ot race, color, or creed, Upon any violation of Ihis underizking, the morigagee may, #t ils option, declsre the unpaid
palance of the debl secured immedislely due and payabie.” ;

*The morlgagor coveninis and sgrees ihal should this morigags of the nole secured herady not bae eligible for guaranly
or insutance undar Servicemean's Readjustment Act within B0 days from the date haereof (wrillan stalemenl oOf any
officer or authosized sgen! of the Secretary of Veteran's Afipirs declining 10 gusrantea o insure said nola andfor 1his
morigage being deemad conclusive proof of such ineligibifity), tha present holder of the nolg secured hereby OF any
subsequenl holder thereof may, at ils oplion, declare a1 notes socured hareby immedistely due and payable.”

10 HAVE AND 10O HOLD the same wilh #i 1he riuhls.f privileges, and appurienances thereunio belonging OFf #n
anywise mpperidining unlo the said Morigsgee and assigns of the Morigages foraver.

And tha Morigagor hereby covenanis |hat theay are > sweized of said real properly in fee simple, and
hava a good right 1o sell nd convey ha Same; that the propaerty is free from 3 encumbrences ng thal the
Morigagor, and Morigagor's heirs, execulors, adminisiraiors, nexi—of-kin, and assigns will forever defend \he Same unid
Ihe Morigagee and assigns againsl the cliims of #lf persons WwhOmSsOaver;

THIS MORTGAGE IS MADE, howaver, subject tq the following covenants, conditions, ang agreamaents, (hat is 10 Say:

1, That tha Morlgagor will promplly pay the principal of snd Wisrest on Lha indebledness evidanced by the szaid
nole, sl Ihe times and in the manner therein providad. Privilege is ressrved 1O preépay al sny lime, wilhout pramium oOf
fee, the enlire indebtadnass Or any parl thereat! nol jess than the amount of ong insta¥ment, or one buyndred doltars
(6100} whichaver is less. Prepayment in full shall be crediled on the dalé recaivad, Partist prapaymeni, olher Lhan On an
installment due date, need not be crediled unti the nexl {ollowing inslaliment due date or (hirly days aflar such
preépaymant, whichaver is oarlier. !

2. Together with and in addilion 10 the monthly payments: o1 principal and inferesi payable under he L@rms of tha
nola securad heraby, |he Morigagor will pay lo lhe Morigagee, as trusiee, (under the lerms of 1his (rusl 38 herainsfier
sisled) on the tirsl day o1 esch month uniil said nole is fully paid, the 1ollowing Sums:

(8) A sum equal 1o the ground renis, if any, nex| due, plus the premiums that will nex| become due snd paysble On
policies: 0f tire and other hazerd insurance covering tha morigaged properly, plus laxes and assesEments nexl
due on lha morigaged properiy (s as eslimaled by 1he Mortgsges, and of which the Morigagor is nolified) less
oll sums siready paid therefor divided by Ihe numbaer of monihs 1o elapse before 1 month prior 1o the dale
which such ground renls, premiums, 1axes ind ass@ssmanis will become delinquent, such sums to bs heid by
Morigagee in trusl 10 pay said ground rents, pramiums, lsxes, and speciadl 1ssessments,

(b) The aggregate o©f the smounis payable pufsuant 1o subparsgraph (a) and those payable on 1he note secured heraby,
shall be paid in & single payment esch monith, to be sppiied 10 lha following Hems In the order sialed:

() ground renis, texes, Gpecial sesesgments, fre and olhar harard WESUrsnce premiums.
() invterest on Lhe nols securad hareby; and
) snortization of the principal of ssid nole.

Any deficiency in the smount of any such aggregale moninMy payment shill, unless mage good by the MoOrigagor
prior 1o the dus dale of 1he nexl such paymenl, constilule an eveni of defsll under this morigage. Al
Morigagea's oplion, Mortgagor will pay 3 "Iste charge® nol exceading four per cenlum {4%) of mny inglaliment
when paid more (han fiftéeen (15) days afler the dua dale lhareof 10 cover the exira, expens® involvad in
handling delinguen! payments, bul such "lale charge” shati nol be payable oul of the proceeds of any Ssle made
10 salisly tha Indebledness secured hereby, unless such proceeds are sufficient to discherge the eanlire
indeblednass and all proper cosis and expenses secured Iharedy,

3. If the 1013} paymenls made by the Morigagor under {(a) of paragraph 2 preceding shall exceed (he amounl ot
paymenls actually mada by Iha Morigages, s 1rusiee, fot ground renls, laxes, assessmenls, and inSurance pramiums, as
\he case may be, such excass shall be crediled by the Morigagee on subsequenl payments 10 be made by lhe
Morigagor for such ilems or, at Mortgagee's oplion, as trusies, shall be refunded 10 Morigagor, i, howaver, such
monihly psymenis shall not be sutficient 10 pay such ilems when 1he same shall become due and payable, then the
Morigagor wilt pey 10 tha Morigagee, 85 truslee, Iny IMOURT NECASSAry ta make up \ha deficiency within Ihirty (30) days
attar wrillen nolice from the Morigages staling (ha smounld of the deliciency, which notice may be given by mail. 11 al
any limé (ha Morigagor shall lender 10 the Mortgsgee, in accordance with he provisions of Ihe nole secwred hereby,
fyll paymant ©f the enlire indebtedness represenied thareby, the Morigégee, #s lrusies, shall, in compuling (he amouni
of such indebledness, credil 10 the sccount of ihe MOrigagor any credil balsnce remaining under the provisions ol (s)
ol peragraph 2 hereci. i Ihere shall be 2 defaull under any of Ihe provisions of this morigage casvliing in a public sale
of the pramises covered hereby of f the Morigages acquires he properly otherwise aftar defaull, the Morigiges, s
trustea, shall spply, at Ihe lime ol commencemenl of such proceadings o 8 lha fime tha propatty i$ oOlharwisa
acqQuired, the smount then remaining 10 credil of Morigegor undar {a) of paragraph 2 praeceding, #5 1 cradit on the
iMerest mccruod and unpaid and Ihe balance 10 lhe principal then remaining unpsid on sad note.

4. 11 the Morigages shall be made a pirtly 10 any condgmnalion proceedings or o any Suil involving the tille 10 Ihe
properly hereby conveyed and employs an 3lorney 10 rapresent il tharein, or if the Morigagee employs an atlorney 10
assikl in sellling of removing any cloud on Ihe lille 10 the proparly hereby conveyed Ihat purporis to be superior 10 ha
lien of this maorigage in sny respecl, or if this morigage be toreclosed in Chancery or undar the power of sale
hareinaflar provided for, or it an action be brought ior breach of any obligslion hereunder, the Morigagor will pay,
when (he same bacomas dug, such starney’'s fee as may be reasonsble for such services, ang il such fee is pad oOr
incwrred by the Morigages the sams shal be secured by Ihe lien of this morigage in addilion to |he indeblednass
specislly securad hereby ang shall besr inleresl from the dala il is paid of incurrad asnd shsll De &l oOnce due and
psyable. Any proceeds from Condemnalion swards shall be epplied 1o teduce Ihe smounl ol tha principal debt a1 \hs
oplion of Martgagee.
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. So long &% any oOf Ihe indebtedness Secured h-rabr! shall remain unpaid, in whole Or in Darl, the Morigagor
agress 10 Xeap sad premises and \he improvements lhareon I good condition, and 10 pay aoll faxes and assessmants
that mey bDe levied orf acgrue upon said property, and all othér charges that may becoms %Nens upOon Ssid premises, and
nol to permit sny lien, which mighl lake precedence over |he Nen cf Ihis morigage, 10 accrue and remain oOn said
premises, or any part thereof, or on tha improvements Ihirinq.

8. Morigagor will conlinyoutly mainiain hazard Insurance, i:;l such \ype of lypas snd amounis s Morigages may from
lime 1o tima reqQuire, on the Improvemants nOw Or haresfier .on said premises, and except whan paymant lor sl such
premiums hag herelofore been made under () of paragraph .2 hereof, he wil psy promptly whan dus shy premiums
\harelor. All insurence shalt be carried in companles approved by the Morigagee and the policies and renswidis Iheraol
shall ba held by Ihe Morigagse and have aliached therelo 105S pavable clauses in favor of snd i form acceptable 10 he
Morigages. In vant of loss Morigagor will give immadiale nolice by mail 10 the Morigages, who may make proof of loss
If not made promplly by the Morigsgor, and esch insurshce company concerned is hareby authorized snd directad 10
make payment for such loss direclly 10 the Morigages inslead of 10 the Morigagor and iha Morigagee jointly, and (he
INSUrance proceeds, or any patl ihereof, may be appliad by the Morigsges sl ils option #ithar to Ihe reduction of Ihe
indeblsdness hareby secured Or 10 the resloration or repsir of |he properly demaged. In evant Of foreclosure of Ihis
morigge or olher transfar of lille 10 Ihe morigaged properly; in extinguishment of 1he indabtednass secwied hereby, all
right, litle and inlares! of Iha Morigagor in and 10 sny insurahce policies then in force shall pass lo the purchaser or
granioe, :

f

7. 11 thae Morigagor {ails 10 insure said properly as hefgingbove provided, or to pay sl or any pert of Ihe taxes Or
assessments levied, accruad, or asEessad upon OQr against said proparly, or fails to pay mmediately snd dischargs any
and all liens, debis, and charges which mighl bacoma liens superior 10 the lien g!f this marigsge, the Morigsges may, M
ils opllon, insure said proparly and pay said, 1axes, assessments, debls, liens, and charges, and any mongy which Lhe
Morligages shall have so paid or become obligited 10 pay shall conslityie a debl to the Morigagae addilional 10 the debt

I""hernby spacially secured, shall be securad by Ihis morigage, shall bear intaresl at the raie provided for in Ihe principsl

CLDindebledness from date paid or lacurred, and, at the oplion of the Morigagee, shall be immedislely due and payable.
|

e |

|

" 8. Tha! upon he requesi of the Morigagee he Morigagor shell execuvie and delivar a supplementsl nolé or nolas
2 tor the sumn oOr sums advanced by 1he Morigagea for Ihe allerstion, modernization, improvemenl, mainlénance, OF repair
8- of said premises, 10t taxas or assessmenls agains| the ssme and for aay Othac purpose suthorizad hergunder, Said nole

C:’ur nolas shall ba secured hereby on 3 parity with and as fully as if the advance evidenced lharaby were included in 1he
"':"-Hnuln firs! describad above, Said supplemenial nole or notes shasll bear inlerest al the rale provided f(or in the principal
C"D indebisdnass and shall be payable In approximately equal monihly payments for such period as may be sgreed upon by

a0k JaDriet B83

the creditor and debtor. Failing 10 agree on |he maturily, the sum Of sums sO advanced shall be due and payabls 30
= days after demand by the credilor. In a0 evenl sh3il the maturily exlend beyond the ullimate malurity of the nole first
X described above, |

9. No failure of Iha Morigagee 10 exercise any Oplion herain given 10 declare the maturily of the debl hereby
secured shali be taken oF consirued as & wiaiver of s right 10 exeéicise such Oplion Or 10 declire such malurity by
reason of esny past or presenl detaull on the parlt ol the Morigagor; and tha procuremenl of insurance oOf the payment
of sxes or olhar liens, debis, of charges by ths Morigages shali not be taken or construed 25 3 weiver of (s right 1o
deciare the malurity of Ihe indeblednass heroby seocured by reason oOf the faldyre of the Morigagor 0 procure such
INSUrsnce or 10 pay such taxaes, debls, kens, or chargas; and the lien of this insirument shall remain in full force and
affec! durlng sny posiponemenl or extension of the lime of psyment ol the indeblednass or any part thareof sacurad
hereby. [

10. H the Morigagor shall wall and truly pay and discherge the indebtedness hereby secursd s i shall become due
snd payable and 'shall do snd periorm ad acis snd agreemenis |0 be dong and pertormed by the Mortpagor under lhe
larms and provisions of Lhis morigage, then Ihis conveyance shall ba and becoms nult and void,

11. 1f the Mortgagor shafl fall to pay, or csuse 10 be paid, as Il matures, the indebledness hereby secwed or any
part thereof, sccording 10 1he lerms (hereod, or i1 the Morigagor shell fail \¢ do or perform any other act oOr thing
harein required or agread 10 be done or parformed, or if the interest of the Morigagee In Sad proparty bacomes
endangered by reason of Ihg enforcemenl Of any prior lien or encumbrance thereon, thén, in any such event, |he whole
indebledness hareby secured chall, sl the oplion of \he Morigsgee, and wilhou! nolice, become immediately due and
payabla and (his morigage subject 10 foreciosure; and in such avenl Ihe Mortgagee shall have the right and is hereby
aylhorized 10 gnter upon and lake possession of tig:l properiy,” and, sfler or withou! uliign possession, 10 sall the same
batora Ihe Courthouse door in Ihe cily of Lo lumbiana g , County of Shelby
Alabarnp, at public oulcry, for cash, first giving notice of the lime, plece, and lerms of 5ad sale by publicalion once @
waek for three successive wesks prior 10 said sale in some newspaper published in Said county, and, upon lhe paymeni
of the purchese mongy, the Mortgagee or any person conducling ssid ssle for it is sulhorized lo aexecula 10 lhe
purchaser ml said ssle & deed 10 the property sO purchased, and such purchaser shall nol be held to inquirg as to lhe
application of I|he proceeds of such sale. The Morigagee may bid at Ihe sale and purchase said properly, if (he highest
bidder Iherefor, !

12. The proceeds of a foreciosure sale, pudiclal or olherwise, shall be applied: First, 10 Ihe expenses of advartising
and selling, including 1he aulorney's fees, provided for in parsgraph 4 hereof; second, to Ihe repaymenl of any money,
wilh Inlgrest \hereon, which \he Morigages may have psid or become lishle 1o pay or which it may than be nacessary 1o
pay 1ot (axes, 45sessmanis, insurance and olher charges, liens, or debls hareinabove provided; third, to the paymsnt and
salistaction of the indebledness hereby speciolly secured wilhk interast, bul inlerast 10 dale of sale only shafl be
charged: fourth, to reimbursemaent of the Depariment of Vetersns Affsirs for any sums paid by il on account ¢! Ihe
guaranly or insurance of the indeblednoss evidenced by the note secured hareby; filih, tha balance, it any, shail ba paid
10 the Morigagor, :

- |

13. As long as sny of Ihe ndebledness hareby secured shall remain unpsid the Morlgagor will naither commil nor
permil wasie on the premisas hsredy convayed; and upon Lhe commission of sny waste lhereon the Morigagee may, &l
i's oplion, decltre ihg entire indebledness heraby secured 10 be al once due and payable, Nor will |he Morigagor
remova any of the fixiyres oOn the premises hereby conveyad 50 long #s any Of the indebledness hareby secured shall

remain unpasid.

4. It 1ha Mortgagor shall make defsult in the paymenl of any of the indebledness hereby securad, or in the
performance of any of ithe lerms oOF conditions herec!, the MOrigages may proceed 10 coMect tha renl, mcoma, and
profity from the premises, eilher with or wilhoul \he sppoinimenl ¢f 3 recweiver, Any rents, income, and prolilg
collacied by Ihe Morigegee prior 10 foreciosure of this indebtedness, less the cost of collecting the same, including

e — . — .
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|

any raal esiste commission Of siorney’s fee incurred, shal be Lr-dilnd {irs1, on the advances with interest Vherson, then
upon Iha interest, and 1he remainder, if any, upon tha ptrincipal :dahl heraby secured.

18. Any promise made by ihe Morigesgor hersin (0 pay ml_.'ml] may be enforced by ¢ suit at lsw, and tha secwily
ol Ihis morigege shali nol be waived Ihereby, and 835 10 such ‘debls the Morigagor waivas ol right ol exemplion under
ihe 1w, |

|

18. The indebladness evidenced by Ihe note firsl descrived above and by 1hs morigage rapresenis the unpiid
balance of the purchese price dus by 1he Morigagor 0 the Morigagee for Ithe purchase price Oof Ihe properly herein
conveyad, snd this is 8 purchase money motrigage. :

17. If the indebladness secured hareby be gudriniesd Of ingured under This 38 United Siates Code, such This and
Reguislions issued theraunder and In effeci on the dale hereol! shall govern tha righls, dulies and liabilitias of Ihe
parlies herelo, angd any provisions of this or oiher inslruments execuled in connection wilh said indebledness which are
inconglsient with ssid Tille or Reguislions are hereby amaended to conform therelo.

18. The covenanls, conditions, and agreemants herein conlained shali bind, snd the benefils and advaniages Shall
inyre 10, |ha respeclive heirs, execulors, adminisiralors, SUCCEESOrs, il assigns, af the partias herglo, Wharever used,
ihe singulsr numbser shali include Iha plural, 1he plural The singulsr, the use of any gender shall nclude all genders, snd
the lerm, "Morigagee,” shall include any piyes of the indebtedness hereby secured or any Iransferee (hereol whelhar by
oparation of law or otherwlse. |

Given under owr handg and saal 3 this 1he THEH'lT‘IF-HIHTH day of MARCH JO 81

(SEAL)

Garald €. Tepaxi

. ‘f ng@g« ' (SEAL)

(SEAL)

| (SEAL)

STATE OF ALABAMA,

JEFFERSON . . COUNTY. }

1, Frankl_ K. Bynum , & hotary puhlié: in and for seid county, in said Sime, hereby certify tha

" CERALD E. TOPAZI and wife, SHELBY A. TOPAZI o .
whose NaMmes are signed (o the foregoing conveyance,. and whe are known o me, -cknnwliqnnq_ h_rﬂnrl
me on ihls day thal, being informed of the conlancis ol this cOnveyancae, they . . uni:uli_?l_lhi same
voluntarily on (he day tha ssme bems date. : '

GIVEN under my hand snd official sea! this 29th dey of March . g0 91,

-

P

i

Metary Pobdlic.
264300 190

Frank K. Bynum
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THIS INSTRUMENT PREPARED BY: ,
NAME Frank K. Bynum ‘
ADDRESS #17 Office Park Clrcle

Birmingham, AL 35223

on the

Jodge of Prodete.

day of
18

TO
COUNTY

MORTGAGE

STATE OF ALABAMA
Judge of the Probate Courl of said Counly, 40 hareby
. and was recorded in Vol

certify thal the foregoing conveysnce was liled for

registration in this office on

THE STATE OF ALABRAMA,

Record of Deeds, pages

l,

tha

19

day oOf
Fou
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VA ASSUMABILITY RIDER TO MORTGAGE/DEED OF TRUST

1
1
1
-

THIS RIDER TO MORTGAGEMEED OF TRUST is made this 29 thddy Of

ARCH .19 3 .mummmmmmllummﬂm-mm
supplement the Morigage, Deed of Il'rusi: or Security Deed (*Mortgage®), of even date herewith, given by

the undersigned ("Mortgagor”) 1lo secure Mortgsgor's “Note™ of even dale herewith, to
("Mortgagee®), covering the

Troy & Nichel Inc :
premises Eléiriﬁ In the Morigage/Deed ol Trust and Tocated a1 210 Dale Drive
Montevallo, ALABAMA 35118 i

Notwithstanding anything 1o the contrary sel Ibrth in the Mortgage/Deed of Trust, Morigagor
and Mortgegee Hereby agree 10 the following: i

»This loan is immediately due and payable upon transfer of the property securing such loan to
any transieree, unless the scceplability of the assumption of the loan is established pursuant 1o

Section 1817A of Chapter 37, Title 38, United States Code.

Funding Fee - A fee equal to one-half of one pe-'rccnt of the balance of this loan as of the date of
transfer of the property shall be payabie at ihe time of transfer to the losn holder or iis
authorized agent, as trustee for the Adminisirator of Veterans Affairs. If the assumer fails to pay
this fee at the 1ime of transfer, the fec shall corstitute an additional debt to that aiready secured
by this instrument, shal! bear interest at the rale herein provide, and, al the option of the payee
of the indebtedness hereby secured or any transferee thereol, shall be immediaiely due and

yable. This fee is sutomatically waived if the assumer is exempt undes the provisions of 38

US.C. 182%b).
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Processing Cherge - Upon application for spproval 1o allow assumption of this loan, a
processing fee mey be charged by the loan holder or ils authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when
an approved transier is compieted. The amount of this charge shall not exceed (he maximum
established by the Administrator of Veterans Affairs for s loan to which Section 1817A of
Chafter 37, Title 38, United States Code spplics.

Indemnity Liability - If this obligation is assumed, then the assumer hereby agrees 10 assuime all
of the obligations of the veteran under the ierms of the instruments creating and securing the
loan, including the obligation ol the veteran to indemnify the Administrator of Veterans Affairs
io the extent of any claim payment arising from the guaranty or insurance of the indebtedness
created by this instrument.”

sook 330t 68D

N WITNESS WHEREOF, Mostgagor has execuled this Rider in the presence of the
undersigned Notary Public and the Atlesting witnesses this  29¢n day of MARCH .
19 94 :

WITNESSES:

M%, _
- — x / -~ )
MUV Commission |

Expires: 11/20/92

' Shelby A. Topazi ; _:_:_
/u\/éAf
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' 00045717461
ALABAMA HOUSING FINANCE AUTHORITY

. ) - Single Famlly Mortgage Revenue Bond Program
' 1990 Series C
UNIFORM MORTGAGE RIDER
(VA LOANS QNL\’}
The rights ond obligitions of tYhe partiss 10 the Morigage to which Lhis Ittlad-' B sttachad and tha Note which il MEUes e axpressly made
gublect 1o thie Rider. In the evert of any conflict bstwesn tha provigions of this Rider and the proviglors of \ha Mertgage o Note, the proviions

of thic Rider shall control. To the sxient thoy are nol modified by this Rider,y all the tems, condRions and othar provisions of the Morigage and
Note remain i full force and sffect, |

1. The Borrower agress Lhat the mortgsges (he “Loender™), I1he nm: Houging Finance Authority {the “Authority™ o thed Successars o

asaigns may, 8 My lime nd without prior nolice, accelardls all paymenis due under the Morigage and Nole and exérces dny othar remedy
atlowed by law o provided by the Mortgage for breach of Ihe Mortgage or th H;

{8} Al or any pat of tha proparly o any interest therein 5 sold or 'II"II'EfITld by Borrowsr o by operstion of law, excluding (3 1he
crestion of & lien or encumbrance subordinate 10 this Morigege under a UDAG Iuan parmilted under the Authorily’s Program Guidelines,
1980 Series C . (i0 the craation of a purchage money sscurity nnrut for housshold applinnces. (il a ransfer by operstion of lw upon

the death of & joint tenant, or (W} 8 Wansfer 1o 3 person asguming the Mu'lm and the Nole sscured thersby in accordance with 1he lerms and
requrernents of paragraph 2 hargof: -

{t} Tha Borrower fais to abie by any sJresments made with the huﬁurhr of the Lender, or if the Lender or [he Authority finds any
slalsmont comdained in the Eligible Borrower Affidav or sny other documanl #xeculed by the Borrower to Do untrue. maccurata o incomplete; o

(c) The Borrowsr fais 1o promplly supply any information or document which the Lender, o ithe Authority may request to werily compliance

with the conditions of the Authority’'s Single Famiy Morigage Revenus Bond Frub‘m'lliﬂ Sarlas C . undar which the foan a& avidenced
by the Morigage and Nole was provided.

The Borrowsr understands (hat the Authoriy and the Lender have refied mon staslements containgd in the Eligible Borrower Affidavk and
othet documents submilad in suppori of the loan application in the procesaing, firencing and granling of Ihig loan, Upon discovery of frawd or
migregragenistion by the Borrowsr with respect 1o any information provided by the Borrower in ihe loan application or Eligible Barrower Affidavi
sxeculed In connaclion with the Nols, the Lendwr or the Authority may, h' ther sols discretion, by written nolice to Borower, deciare Ml
obligations secured by the Morigage and all obligelions payabis under the Note hnm:lnlﬂ-r due and paysble. Barrower shall nolify the Lendar and
the Authorly promplly in writing of any Urangaciion o svent which may Qive ries to & right of accelarstion hereunder. Borrower shall pay to the

Lender or Ihe Authorky, a6 the case may be, 3l demages sustained by resaon of the bresch of the covenant of notice sef fonh herein or by
reason of such froud o mirwmubn.

2. The Morigage and the Nole secured thareby may only be assumed by & person qulifying 2 an “Eligible Sarower™ under the Auhority’s
1990 Sarles C Progem Guidelines, 28 in effect 28 of the dote of such assumplion, and in connection with a trangaction which mams all
a5 of the regurements of’ e apsumnplion provisions of both the Frogram Guidelines and the Origindtion, Sale and Sarvicing Agresment, the
qualitication of such parson and such trangaction being subject 1o the prior written approval of Ithe Trusles and the Admnisiralor o 1T )
regpective cesigness, which approval may be granted in the sole discretion of nw
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THIS DOCUMENT SUBSTANTIALLY MODIFIES THE TERMS OF THIS LOAN. DD NOT

| hareby congand to the modifications of the terma of he Morigdge and MNots which wrs contained in this Ridar.

Coted thie 29th dwy of MARCH : .19 91
Signature: Ewu. M @
Printed: QGerald E. .Tnpql od: Shelby A. Tupazi
; T Desd Tax ]
E 2 M Fux-- et . N
il Lip ALA. DL S 2 :Ir::im e -r." -
N L L AR LN LR : BXIHY . e
STATE OF ALABAMA ~pcERiiE Y If..”;\l- g Coui Ve ——a_ .
Jefferson COUNTY CATRUMENT Voo Uit Fop—. —a__L TX5
PR -3 MH 2: 2% e . 10377S
l, Frank K. Bynum 9‘ A - . 8 notary public in and for said county, In said State,
her oby I:l"llff Lhat Gerald E, Topazi v : and Shelby A. Topazi
£ om e ~ - "f namesls) ig/are signed to 1he foregoing Rider, and who is/oe
Known 10 I'I'Irl.. ar:l:nnwtldqc:l before me on the dnr tt&”l’m m‘ nl' lhl cordemts of the forsgoing Rider, he/she/they execuled lhe same

mlmtariy m the day he sne bedrs date.

LR

Given mmr Py mm wnd nfficnl ses this  29th day of March 19 91
. ||._.p L"I- *_,+ :J'- ..
SECREIT I Notwry Public Frank K. um
(SEAL) .t ' N
_ o "1 L ] '3
My Commiggion expires: 11/20/92 oo
This Instrument was prepved by:  Frank K. Bynum ot ‘
Addr ass: #17 Office Park Circle L v
Birmingham, AL 35223 A




