MORTGAGE EXTENSION AGREEMENT i‘

THE STATE OF ALABAMA,
Shelby County.

KNOW ALL MEN BY THESE PRESENTS: That, whereas The FIRST NATIONAL BANK OF COLUMBIANA,

Alabama, hereinafter referred to as Mortgagee, is now the owner of that certain mortgage heretofore executed by

Hayden B. Morris and wife Elizabeth M. (Sue) Morris ~
o\ F-N.B. of Columbiana

which mortgage is recorded in the Probate Office of Shelby County, Alabama, in Velume 47 at Pageg_176-170_ of
Deeds and Mortgages, and is also the owner of the indebtedness secured by said mortgage, the amount of the principal indebiedness

lahﬁ}:.ﬂh mﬁ’{&ﬁsheéﬁﬁ now LI‘EQ ’c%ég? B . and, @cCOrding to the terms and conditions of said note and

WHEREAS the undersignedwﬂjm.ﬂ._ﬂwi 5

now the owner.3 , subject to said debt and mortgage, of the property described in and conveyed by satd mortgage, and

they requested the Mnrtga&ea to grant un extension of time of payment of said mortgage indebtedness so
as to make the same payable as hereinafter set forth, and the Mortgagee has agreed to grant such extension upon the terms and
conditions hereinaflir siated:

NOW, THEREFORE, in comsideration of the premizes and to evidence the agresment of the parties, the undersigned
agree—to pay to the Mortgagee or Lo the successors or assigns of the Mortgugee, the said indebtedness in instzllments as follows:

Due in 35 payments of $1,036.62 beginning April 25, 1991 and continuing monthly until March 25, 1994
when final payment of $40,771.32 is due.

sook S Trice 392

_ The Mortgagee has granted the extension of the time of Bn}rment ol said murttaga indebtedness upon the following
conditions: {IL the prupertr deseribed in said mortgage is owned by the undersigned subject to the debt and mortgage here-
inabove described; (2) no lien or encumbrance has been placed upon or attached to said property pror to the lien of the
mortgage indebtedness hereinabove described, (3) this extension agreement shall have the effect of confirming unto the Mortgages
herein named {whether such Mortgagee be des;jnat,ed in the morigage hereinabove described or has succeeded to the ri his of the
Morgagee by the transfer and assignment of the Mortgage indﬂht&dnﬂsﬁ every right, privilege and bensfit conferred upon the Mortga-
gee in said Morlgage; (4) said morigage shall be and continue a first lien on the pm]ib’ert}r deseribed herein; (5) said mortgage and all its
covenants, terms and conditions shall remain in full force and effect except as herein modified; (6} this instrument shall be of no
effect until approved by said Morigagee; (7) the acceleration provisions in said mortgage remain unmodified by this agreement; {8}
If the original maker of the above debt or any other person, in any way or at any time, obligated to pay said original debt signs
this agreement, such signature shall be conclusive evidence that such person remains obligated to pay this debt as extended.

IN WITNESS WHEREOF_ "€ have herewnto set___ OUT hand S__ and seal $_this_ 10th
day of April 1091, .
J _ Hayden B. Morris £ L. s
. Flizabeth M. (Swe) Morris # Duris, L
N _ Ls
N L. 8.

\% We hereby approve the above extension and agree to same.

THE FIRST NATIONAL BANK of COLUMBIANA, ALABAMA

14/7!2‘“5#1”?

hoanld endrred’the new nntec

. By ___ . .
£l v _. .. 5
} %%‘i Note: {Original maker and endorse ‘iq’ y
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STATE OF ALABAMA, S8HELBY COUNTY

I, the undersigned authority in and for said County in said State, hereby certify that _Hayden B. Moarris and wife =
Elizabeth M. (Sue) Morris

whose name 3_ar€ signed to the foregoing agroe-

ment, and who are known to me acknowiedged before me on thir day that, being informed of the contents of

the nﬁeemnnt,bﬂﬂ-__ execuled the same volunterily on Lhe day the same bears date.

Given under my hand and offlicial seal, this _ {0th ___ e 1‘@ Aprii ] /_
VLIRTIEY Tihg
ISTULHENT WA 2t
b
Lo a} iPR 25 Al 2L
miie e e e
BTATE OF ALAB&MA' SHELBY COUNTY Hll.:i. T Lt Y- 3
I, the undersigned authority in and for said Counly and State hereby cestify Lhal J. D. Wyatt .
whose name as Sr. Vice-President

of The FIRST NATIONAL BANK OF COLUMBIANA ALABAMA s signed to the faregoin t and who i
to me, acknowledged before me on Lthis day that, beiny informed of the :::E'Il]l.cnls of the agrieemgnl:,?ﬁ::n;n:ug: nﬁicnerl:nfin:rﬂ.:
full authority, executed the same voeluntarily for and as the acl of said bank.

Given under my hand and official sea}, this____10th

o 339ns 993



