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STATE OF ALLABAMA &S
COUNTY OF __JEFFERSON

REAL ESTATE MORTGAGE

THIS MORTOAGE, made and entered into on this_9Lh _ dayof —_APKil 1991 by and beeween
Larry Kent DBA Larry Kent Building Company

(borelnatier referred to as **Mortgagor'') and¥HE COLONIAL BANK OFK "_

(hezeinafies referred 10 54 **Mortagagee”). |
Wiitresseth:

WHEREAS, Mortgagor is justly indebled to Mortgagee, and hereby exccu tes this Morigage to secure the

payment of SLXEY=8ix Thousand and no/100-————c———ee———ea— —— Dottass (¢ £6,000, 00 !
as evidenced by promissory note of even date herewith and payable in accordance with the terms of said note,

WE.WMymmhﬁuwmmmumy hmwpmuﬂnnrynmﬂl}um.ndhhhiﬂudh
partica hereto that this mortgage shall secure an and all indebtedness(cs) of Mortgagor i Mortgagee, whether now exlating or hersalfier arising, due of 4o become
due, absoluwe or contingent, Bquidated or unli .&m“imm.mdmhmumhmmmnﬂthmwumm
specifically refemed to, hutmymdﬂlnmﬂm.uhugaﬁmsmﬂnhﬂiﬁnnfmm Hmm,mwuhﬂuwmm.mdmyndﬂlm
nrrunswﬂlnfm.nrmypmmﬂmf.wheihﬁrwidmcadh}rm,op:nmnl.mm.;ummphdpnr .

NOW, THEREFORE, Mortg nundlllndmlmﬂnlﬂri:mnpghmmdﬁ:ﬁmdmm.ﬂm“tupmﬂmm
evidenced by noto hereinabove spec lllyrufmndm.lﬂmymmmmﬂ)mﬁmmmHmM:rwﬂrﬂmn.udh
mmplinmwilh-ﬂafﬂummmumdlﬂplﬂaﬂmhudnmmﬂud.h:bugﬂmdlndmld.mdmwyw.h'ﬁn. , alien, convey, tmunsfor and
mongage unto Mortgagee, its successors and assigns, the following described rcal esiate, together with buildings and improvemcots thercon sometimes

called the "‘real estate’ or the ““mortgaged real estate’"), lying and being situated in the County of
Siate of Alsbama, and more particularly described as follows, to-wit:

Lot 43, according to the Survey of Timber Park, Phase III, recorded in Map
Book 15, page 11, in the Probate Office of Shelby County, Alabama.

BOOK 339?&6!5 786

together with all awards received through eminent domain. and payments upon any insurance policies covering the reat estate, and all rights, privileges.
tenements, and appurienances thercunto belonging or in anywise apperiaining (0 said real eslalc including easemenis and righis-of-way appuricnant
thereio and all gas. steam. electric and ather heating, cooling and I!ihtin apparatus. elevators, iceboxes. plumbing. stoves. doors and other Nixiures
apperiaining (o the real estate and improvements located thereon. alt of which shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO BHOLD the real estate, and every part thereof. unlo Mortgagee. its successors and assigns forever. And Hnngagc:ll; numrl:nanu
' al the reai eslale

oplpseal ZBane

with Morigagee that it is lawfully seized of the real #sfatc in fee simple and has a sight to sell and mnv:z the same as aloresaid: |
is free of all encumbrances except as herein set out. and Mortgagor will warrant and forever defend the title 1o the real estate unto Morigagee, Its successors
and assigns. against the lawful claims of all persons whomsoever.

THIS MORTGAGE 18 MADE. however, subject Lo the following covenanis. conditions, agreemenis, and provisions:

1. That Morigagor shall pay the said indebtedncss(es) secured hereby and interest thereon when and as it {they) shall become duc, whether in course
or under any condition, covenant or agreement herein contained. mﬁ: et with any other indebtedness{es) which Morigagor may owe (0 Morigagee,
it being furiher agreed that any statcment. any noic oY abligation that is securcd by this mortgage shall be conclusive evidence of such scr.

2. (a} That Morigagor shall provide, maintain and deliver 1o Mortgagee policies of fire insurance (with extended coverage), and such other insurance
as Morigagee may (rom lime 10 time require in COMpanics. form, types. and amounts, and shall assign, with endorsements Hlilflﬂﬂrzclﬂ Morigagee,
and deliver 1o Morigagee with morigagee clauses satisfactory to Morigagee all insurance policies of an kind or in any amount now or hereafier issued
with respect to the real estate. Not Iater than the first day following the expiration date of any and all such insurance policies and at any ume upon request
of Mortgagee. Morigagor shall furnish MD;.‘[PIEH.' ceriificates of insurance issued by insurance mm%anies satisfactory to M'mﬁaf“ showing that the
amount and type of insurance required by Morigagee hereunder is in cffect. All renewal policies, with premiums paid, shall be delivered to Morigagee
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a1 least thirly (30) days before the expiration of he old policics. If any insurance, or any part thereof, shall expire, or be withdrawn, or become void or

unsale by Morigagor's breach of any condition thereof, or become void or unsafe by reason of the fnilure or impairment of 1he capital of any company

by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsalisfaciory o Mortgagee, Morﬁor shall procure

and deliver 10 Morigagee new insurance on the premises, satsiaciory to Hnrtsnﬁe "M fails 10 procure and deliver such new insurance,
Morigagec may. but shall nol be obligated Lo, procure same, and upon dé ' for reimburse Morgagee all such costa expended with
interest on such advance at the rate set forth in the note secured hereby. Mortgagor shall give immediate notice in writing to Morigages uf.;‘nly‘ hoss,
injury or damage alfecting the morigaged real estate caused by any casualty or ocCurvence. Full power is hcrzh&-?::mad on Morigages 0 and

compromise claims under all policies and 1o demand, receive, and receipt for all monies becoming P ablc nder and o assign absoluiely all
policies 10 any holder of the note or to the grantee of the real estate in Lhe event of the foreclosure o ﬂu morigsge and security agreement or other
transfer of title (o the rea) estate in extinguishment of the indebtedness(es secured hereby. In the event of 1oss cover any of the policies of insurance
herein referred 1o, each individual insurance company concerned is hereby authorized and directed to make payment for such loss directly w the Mort-
gagee instead of 1o the Muﬂmr and the Morntgagee jointly, and the insurance proceeds, after deducting all 2osts of collection, including reasonable
attorneys’ fees, may be IFP“ {‘th: Mortgagee a1 itz option, either a5 2 paymeni on account of the indcbiedness(es), secured hereby, whether or not
then diie or payable, or toward the restoration, reconstruction, repair, or ajteration of the real estate, either 10 the portion thereof by which said Joss
was susiained or any other portion thereof. :

{b) Thal ther with and in addition 1o the monthly payment of principal and interest, and on the same date on which the principal and interest
are payable under the terms of the note secured hereby, Morigagor, if sequired by Morigagee, shall deposit with the Morigagee, in & non-interest bearing
accounl, A sum equal 1o one-twelfth (1/12) of the yearly taxes and assessments which may be levied against the real estate and which may attain priority
over this mortgage, and ground rents, if any, plus one-twelfth (1/12) of the yearly premiums {or insurance that will become due and Flmlﬁ o renew
the insurance on the real estate for mv.e;:ge against loss by fire or such other hazard as may reasonably be required by the M : amount of
such laxes, asseasments, ground rents, and premiums when vaknown, shall be estimated by the Morigagee. If the amount of funds held shal! exceed at
any lime the amount deemed necessary by the Mongagee 10 provide for the payment of taxes, asseszmenis, nd rents and insurance premiums as
they (ail due, such excess shall be repaid 10 Morigagor or credited o Mortgagor as Mortgages may determine. If the amount of the funds held shall noi
be sufficient at any lime 10 pay iaxes, sssessments, ground renis, and insurance premiums as they fall due, Morigagor shall pay 1o Mort any amount
necassary 1o make :r the cﬂ:f{cienriy upon notice from Morigagee to Murlgl;;ﬁ)r reﬂuulin; paymefi thereof. lﬁlpun payment in full of all sums secured
by this morigage, Mortgagee shall’ promptly refund o Morigagor any Munds heid.

(<) That Mort shall pay and discharge as the same becore due all taxes and assessments that may accrue, be levied, or ssessed T the real
eslate or any part thereof, which may be or become a lien prior to this morigage or have pnon?' in %j'mml 10 the indebtedness(es) secured herebry, or
upen Mortgagee’s interest therein or upon this mortgage or the indebtedness(es) or evidence of indebledness(es) secured hereby, without regard (o any
Iaw heretoiore or hereafier enscted imposing payment of the whole or any 1) thereof upon Morigagee; upon the passage of any law i "mlha

yment of the whole or any part therecf upon nrlp're or upon lhe rendering by an appellaie court of competent jurisdiction that the ing
B; Mortgagor w0 pay such taxes is Jegally inoperative, then the indcbicdness(es) sccured without deduction al the oglhm of Mo
become immediately due and payabic, notwi ding anything contained in this mortgage or any law heretofore enacted; and Mortgagor shall not
suffer or permit any such 1axes on the said real estate to become or remain delinquent or permit any pari thereof or any interest therein 10 be soid for
any taxes or agsessmenis; and further shall furnish annually to Mortgages, prior 10 the date when they become delinquent certificates or receipts of the

proper offices showing lull payment of ali such iaxes ARsSSSmenis.
3. That the real estate and the improvements thereon shall be kepl in good condition and no waste committed or permitted thereon.

4. That no building or other improvement oa the real estate shall be structurally aliered, removed or demolished, without the Mortgagee's prior
writlen consent, nor shall any fixture or chatiei covered by this mo and adap m and enjoyment of the reat estate be removed ut
any time withoul like consenl unless aciually by an article of equal suitability by gor. In ke eveat of any breach of this covenant
lh:lusﬂyl? may, I;?t addition © any othes rights or remedies, at any time thereafier, declare the whole of the indebtednesa(es) secured hereby immedi-
ately due and payabie.

5. That Mortgagor :?ran that the indeblednesa(es) hereby secured shall at once become due and payable and this mortgage subjact 10 foreclosure
as provided for herein, i the option of holder hereof, when and if any statement of lien is filed under the statutes of Alabama relating 10 the liens of
mechanics and materialmen, without regard to form and contents of such statement, and without regard 1o 1he existence or nonexistence of the debt,
or any part thereof, or of the lien, on which such statement is based.

6. That Morigagor shall cnmp.lﬁ with all statuces, ordinances, lations and laws promulgated by any governmental entity aspserting jurisdiction
over the real estate and any and all legal requirements shall be rffnfy" complied with by Morigagor.

7. That if Mostjagor Mails 40 insure the real estate a5 hercinabove ided, or to pay all or any part of the 1axes or assessments levied, sccrued or
assessed upon or againsl the real esiate or the indebtedness(es) secured hereby, or any inlerest of Maortgagee in either, or fails to pay immediately and
disch sny and ali liens, debis, and/or charges which might become licns superior to the lien of this mortgage, gee may, Al ils oplion, insure
the real esiaie and/or pay said taxes, assessménts, debts, liens and/or r.hugs. and any money which Hm:hﬂ] ave so paid shall constitute &
debi to Morigagee additionsl 1o the indebiedness(es) secured hereby; shall be secured by this mortgage; the interest set out in the note bere-
inabove referred 1o from dae paid or incurred; and, at the option of Mortgagee, shall be immediately due and payable.

8. That Mo agrees that no dalay o failureof Morigagee to exercise any option 10 declare the maturity of any indebicdness(es) secured by
this mmm, shall be taken or deemed as 2 waiver of its right to exercise such option, or ko declare such forfeiture, cither 2310 ludv pastor preseni defaull,
and itis er agreed that no tecma or conditions contained in this morigage can be waived, aliered or changed except as evi enced in wriling, signed

the Morigagor and by tbe holder hereof; and the procurement of insurance or the payment of laxes oc liens, debts or charges by Mortgagee
I not be taken or construed a8 s waiver of itz right 16 declare the maturity of the i ness(es) hereby secured by reason of the failure of Morigagor
to procure such insurance or to pay such taxes, debts, liens or charges.

9. That if Mortgagee shall be made & party to any suil involving the title (o the real estate and em an attorney to represent il therein, or if Mort-
Fl;uemplnrllulmmﬂnmiuinm' or removing any cloud on the title to the reat esiate y conveyed that purports 10 be su to the
1en of (his morigage in any respect, Mort E" will pay to Morigagee, when (he same becomes due, such s fec a3 may be permitied by law and
as may be reasonable for such services, such fec is paid or incurred by Morigagee the same shail be secured the lien of this mnrlgagﬂ: addition
10 the indebtedness{es) secured hereby, and shall bear interest from the date it is paid or incurred at the rate sei oul in the note hereina referred
10 and shall be al once due and payable.

10. That s}l expenses incurred by Mortgages, including stiorncy’s fee, in compromising, adjusting or defending againgi lien claims or encumbrances
;nug{;t to be [;u;:d upon the real ﬂublz herchy conveyed, wh:thcrr:l:g\ claims or enfumbungiﬂ 'l:rje valid or not, nh:l!i:ecom: a part of the indebtednesa(cs)
ereby secured,

11. That Morigagor agrees (o pay # reasonable attorney’s fee as be . itied by law 10 Mo should the Mo em an stioraey to
collect any indebtedness(cs) securcs by this morigage. may be permitied by rigagee rigagee emnploy

12. That notwithstanding that the aszi t of awards hercinabove referred to shall be decmed 10 be self executing, Morigagor, afier the allowance
of a condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of s wasrant by the condemnor for the payment
thereof, shall execute, at Mortgagee’s request, and forthwith deliver 4o Morigagee, a valid sssignment in recordable form, assigning all of such con-
demnation claims, awards or damages to Mortgagee, but not in excess of an amount sufficient to pay, satisfy and discharge the principal sum of this
mortgage and any advances made by HO;EF a3 herein provided then remaining unpaid, with interest thereon at the raie specified herein, or in the
note which this mortgage secures, (o the of payment, whether such remaining principat sum is then duc or not by the terms of said note or of this
morigage.

13. That if Mo shall make default in the payment of any of the indebicdress(es} bereby secured, or in the performance of any of the terms
or conditions hereof, Morigagee may proceed to collect the rent, income and profits from the estate, either with or without the appoiniment of a
receiver; any rents, income and is collected by Moriga jor to foreciosure of this morigage, less the cost of mllmlir:ﬁ:he_umt. indudlzf any
real eatate commission or attorney’s fee incurred, shall be crediled first to advances with interest thereon, then loimtercest duc on the principat indebtedness,
and the remainder, if any, 1o the principal deb(l} hereby secured.

14. That it is further agreed that if Mortgagor shall fail 1o pay, or cause 10 be paid, the whele or any portion of the principal sum, or any installment
of interest thereon, or any other indebtedness(es) ihe Ea ent of which is hereby secured, as they or any of them mature, either by lapse of time or othet-
wis¢, in accordance with the agreements and covenants herein contained, or should defauit be made in the payment of an mechanic’s lien, materialmen’s
lien, insurance premiums, taxes or assessmants now, or which may hereafier be, levied sgainst, or which may become a lien on, the real estate, or should
default be made in any of the covenanta, conditions and agreements herein contained, then and in that event the whole of said principal sum, with
interest thereon, and all other indehlndnm{ﬂg secured hereby, shall, at the oplion of the then holder of said indebtedness(es), be and become 1mmedinﬂ
duc and payable and the holder of the ind ness{es) hereby secured shall have the right to enter upon and take ion of the real esia
afier, or without, uki:s such possession of the same, selt the mortgaged real estate at public oulcry, in front of the courthouse door of the coun whetein
the real estate is located, 10 the highest bidder for cash, either in person or by auctioneer, afier first giving notice of the lime, place, and Lerms of suck sale
bg publication once a week for Lhree (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase money,
the Morigagee or any person conducling said sale for it is authorized and empowered to execule & the purchaser at ssid sale a deed (o the real eslate 50
purchased in the name and on behalf of Mortgagor, and the cestificate of the holder of the morigage indebiedaess, appointing said suctioneer 10 make
such salz, shall be prima facie evidence of his suthority in the real estale, or the equity of redempdion from ihis morigage may be foreclosed by suit in
any couri of compeicnl jurisdiction a3 now provided by Jaw in the case of past due mo es, the Morigagee, or the then holder of the indebiedness{es}
hercby secured, may bid at such sale and become the purchaser of the real estate if the highest bidder therefor. The proceeds of any such sale shall be
applied (2) to the expenses incurred in making the sale and in all prior efforts to effect collection of the indebicdness(es) secured gereby, including a
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reasonable aniorney's fee, or reasonable atiorneys fees, as permitted by law for such services as may be, or have been, necessary in any one or more of
the foreclosure of this munﬁngc, of the collection of said indebledness(es), and of the pursuit of any efforis theretolore directed 10 that end, inciuding,
but without limitation to. the defense of any proceedings instituted by the Morigagor or anyone iabie for said indebiedncss(es) or inierested in the
morigaged real estate to Jrﬂ:m or delay, by any means, the exercise of said power of sale on the foreclosure of this morigage: (b) 10 the payment of
whalever sum or sums Morigagee may have paid out or becoms liable to pay, in carrying out the provisions of this morigage. logether with interest
thereon; (¢} to the payment and satisfaction said indebtedness(cs) and interest thereon ?eciﬁclll referred 1o hereinabove 10 the day of sale and any
other indebtedness{es) secured by this mortgage; and {d) the balance, if any, shall be paid over to Morigagor, or Morigagor's successors or assigns. In
any event, the purchascr under any foreclosure salc, as provided hetein, shall be under no obligation to see to IE: proper application of the purchase money.

I5. That in the event of the enaciment of any law by the State of Alabama, after the date of this mortgage, deducting from the value of the real
estate for the purpose of Laxation any lien thereon, or imposing any Iiabitimu i Murt%;cc. in respect of ?leu indebtedness{es) sccured hereby. or
changing in any way the laws now in force for the laxation of morigages, or debis secured by morigages, or the manner of collection of any such Laxes,
50 &5 10 MTeci this MOrtgage, Hnr;ﬁngnr shall pay any such obligation imposed on Mortgagee thereby, and in the event Morigagor fails 10 pay such
obligation or is prohibited by law from making such payment, the whole of the principe] sum secured by this morigage. togethes with the interest due
thereon shall, al the option of Morigagee, without notice 10 #ny party, become immediately due and payable.

16. That should Morgagor become insolvent or bankrupt; or should a receiver of Mortgagor's property be appoinied; er should Mo f in-
tentionally damage or altempl 10 remove any improvements upon said moripaged real estate; or s ulcr il be discovered after the execulion and delivery
of this instrument that there is & defect in the title 10 or a lien or encumbrance of any nature on the real estate prior 3o the lien hereof, or in case of an
error of defect in the above described note or this instrument or in the execution or the acknowledgment thereof; or if & homestead claim be set up 10 the
rcal eslate or Bny pari thereol advirse 1o this mortgage and if the said Mortgagor shatl fail for thirty (30) days after demand by the Mortgagee, of other
holder or holders of said indebtedness(es), Lo correct such dafects in the utle or 1o remove any sich lien or encumbrance or homestead claim, or o
correct any error in said note or this instrument of its execution; then, upon sny such defauit, failure or contingency, the Mortgagee, or other holder or
holders of said indebtedness{es), Oor Any pari thereof, shall have the oplion or right, without notice or d:mnn&, to dectare all of said indebledness(cs)
then remaining unpaid immcdml:li{l duc and payable, and may immediately or al any fime thereafter foreclose this morigage by the power of sale
herein conlained or by suit, as such Morigagee, or other holder or holders of said indebtedness(es), may elect,

17. That no right, tille or interest in or 10 the morigaged real estate, or any part thereof, shall be soid, transferred, assigned, vonveyed, mortgaged
or encumbered by & lien at any time prior to the payment in full of the indebtedness{cs) secured hcre'l::ﬁ:riumul first obtuining the prior writlen consent
and approval of Morigagee w ich consent and approval shall be within Morigagee’s sole disceetion; that in the event of any violation of this provision,
the entire unpaid balance of the indebtedness(es secured hereby, wgether with all interest thereon, shall become due and payable immediately at the
option of Mortgagee without notice 10 Morigagor, snd shall be recoverable by Munﬁ:.gu forthwith or at any timc thereafier without stay of execulion
of other process and [ailure of Mﬂrlpﬁfr 10 pay all monics o Morigages secured by this mortgage shall be an act of default entitling Morigagee Lo fore-

close this mortgage in accordance wilh the terms hereof.

18. That it is the intent of the Mortgagor and Morigagee 10 sccure An and all indebtedness{es) of said Mo or to Morigagee, now existj m
hercailer arising, duc or o become due, absolute of contingent, liquidated or unliquidsted. direct or indirect, and this morigage is intcnded and
secure, not only the indebiedness her¢inabove specifically referred to, but also any and all other debts, obligations and labiliues of ssid Mortgagor t0
said Mortgagee, whether now existing or herealler arising, and any and all exiensions or renewals of same, of any part theteof, at any lime before actual
satisfaction and cancellation of this mortgage in the Probale Office where recorded, and whether the same be evidenced by promissory Role, Open account,
endorsement, guaranty agreement, pledge agreement, or otherwise; thal it is expressly agreed that any indebledness al any Lme secured hereby may be
extended, rearranged or renewed, and that any part of the security herein described may be waived or released without in anywise allering, varying of
diminishing the force, effect or lien of this morigage: and this mortgage shall continue as a first lien on all of the real esiate and other property and
rights covered hereby and not expressly released until all sums with inferest and charges hereby secured are fully paid; and no other security now existin
of hereafier taken 10 secure the payment of said indebtedness(es) or any part thereol shall in any manner be impaired or alfected by the execulion o
this mortgage; #nd no security su sequently taken by Mortgagee or other nolder or holders of said indebtedness{es) shall in any manner impair or affect

the security given by this mortgage; and all security for the payment of said indebtedness(es} or any part thereof shall be taken, considered and held
as cumulalive.

19. That Morigagor agrees for itseif and any and all persons or conceras claiming by, through o under Mortgagor, that if it or any one or more of
them shall hold possession of the above described real estate or any pari thereolsubsequeni Lo foreclosure hereunder, itor the partics 30 holding possession,
shal! become and be considered as tenants at will of the purchaser or purchasers at such foreclocure sale; and any such leaant failing or rcfu.lu;; 10
surrender possession upon demand shall be guilty of forcible detniner and shall be liable 1o such purchaser or purchasers for reasonable rental of the
real estate, and shall be subject to exiction and removal, forcible o otherwise, with or withoul process of law, and all damages which may be sustained
by any such tenant as a result thereol being hercby expressiy waived.

20. That Murgxgnr agrees to fuithfully perform all the covenants of the lessor or landlord under present and future leascs :Ifa:tinﬁ the mongaged
real sstate, and ncifher do nor neglect, nor permif to be done, anything which may diminish or impair their value, or the reats provided for therein, o7

the interest of the lessor or of the Mosigagee therein or thercunder.

n t
21. That MnrtgFgor shall furnish o Mortgagee within upon reques } days after the close of each fiscal year
of Mortgagor, such Ninancial records as the holder of this morigage may reguir: including, but ot limited to, an annual siatement of the operation of
the rcal estate which shall include annuat statements itemizing the Income ang £XpEnses, an itemiized rent roll, together with a complete financial statement
of Morigagor's asscu and liabilities and its profit and loss statement. Such statement shall be prepared by certified public accountant acceptable o
ﬂurty,gu or at Morigagee's discretion be supported by the affidavit of Mortgagor. Said information shall be given 10 Morigagee at a0 cxpense (0
ﬂrlgngu.

23 That if the indebtedness evidenced by the note specifically referred 1o hereinabove is being advanced by Morigagee 1o Morigagor under the termas
and provisions and in accordance with 4 Joan agreement or construction loan agreement (“agreement™), the terms and provisions of said agreement

are hereby incorporated by reference as part of this murtbfng: as if Tully set out herein, and any default in the performance of the provisions thereof,
or any coniract or agreement between Mortgager and Morigagee, shall constitute a default hercunder entitling Muﬂhnl ce 1o exercise the remedies
provided heeein, including the right to foreclosc this mortgage in accordance with the terms hereof; that each FU : ADYANCE advanced by

Mortgagee lo Morigagor is being advanced in accordance with an agreement dalcd _April 9, 1991 and is secured
by this morigage.

23. That in the event this mnrlgng: s second and subordinate to any prior morigage(s) and in the cvenl the Mortgagor should fail 1o make an
paymenis which become due on sa) prior mo e{s), or should default in any of the efher terms, provisions and conditions of said prior mortgage(s

occur, then such default under the prior morigage(s) shall constitule an cvent of default under the terms and provisions of this morigage, and the Morigagee
herein may, at its option, declare the entire indebied ness(es) secured by this morigage immediately due an payable and if payment 18 nol romptly made,
then declare this mortgage in defuult and subject to foreclosure; provided that the Morigagee herein may, at its option, make, on behall of Mortgagor,
any such payments which become due on said prior mortgage(s), or incus any such expense or obligations on behalf of Morigagor, in conacction with the
said prior morigage(s), in order o prevent the foreclosure of said prior morgage(s), and all such amounta 5o expended by the within Mortgagee on
behalf of said Mortgagor shall became r debt 10 the Morigagee an shall be secured by this morigage and shall bear interest from the date of payment
2t the maximum lcgal rate of interest from time to time permitted by the laws of the State of Alabama, and shall be at once due and payable, entilling

the Morigagee to all of the rights and remedies provided herein, including, at Mortgagec’s option, the right to foreclose this morigage.

24, Tha provided always that if Mortgagor pays the indebledness(es) secured by this mortgage, and reimburses Morigagee, its SuCcessors and assigns,
for any amount it may have cxpended pursuant to the muthorization of this morigage, including withou! limilation, sums spenl in pavment of taxes,
assessments, insurance or other licns and interest thereon, and shall do and perform l"l'l other acts and things hercin agreed to be done, this conveyance
shall be nuil and void; otherwise it shall remain in full force and effect.

25. That any promise made by Mortgagor herein to pay money may be enforced by a suit at law, and the m:urizaf this morigage shall pot be waived |
thereby, and as to such debts the zllnrtga.snr waives all rights of exempiion under the laws and Constitution of the Siate of Alabama and agrees Lo pay a8
permilied by law a reasonable atlorney's fee for the collection thereof.

26. That no delay or failure of Mortgagee 10 Exercise any option herein given or reserved shall constitule » waiver of such aption or estop Mortgages
from altcrwards cxercising same or any othey option at any tme, and the f_uym:nt. or conlracting W pay, by Morigagee of anything Mortgagor has herein
agreed to pay shall not constitute a waiver of delault of Monigagor in failing to make said payments and shall nol estop Marigagee from forectosing this
morgage on account of such failure of Morigagor.

27. That wherever and whenever in this mnnlgng: it shail be rc?.uired or permiiled that notice or demand be iven or sevved by any party, such
notice or demand shall be given or served, and shall not be decmed to have been given of served unless in wriling and Torwarded by regisiered or certificd
mail, return receipt requesied, addressed as foflows:

To Mostgagor: Larry Kent DBA Larry Kent Building Company

1434 Nevajo Trail _
Alabaster, Alabama 35007

™ Morgeaes: b Beek Yo7 Tst Avenue Worth.
Birmingham, Al 35203
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28. That :inguln[ or plural words used herein to designaie the Mnrtflﬁor shall be construed 10 refer to the maker of this mortgage, and all covenants
and agreements Rerein contained shall bind the successors and assigns of the Mortgagor, and every option, right and privilege herein reserved or secured
to Morigagee shall inure w the benefit of its successors and assigns.

29. That the untnl’nrmabilir{ or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions herein

mmgé:;dhunfnfmceabh or invalid. AN righls or semedies of Mortgagee hersunder are cumulative and not aliernative, and are in addition to those
provi y law.

e p—

IN WITNESS WHEREOQOF, the undersigned {has) {have) sct (its) his) (her) (their) band(s) and seal(s), on the day and year first above written.
LARRY KENT DBA LARRY XENT BUILDING COMPANY

WITNESSES:
| {SEAL)
|
ll ! (SEAL)
| (SEAL)
|
‘ ' (SEAL)
'
LHB/wp
L
A,
i~ SRR A T A R
= CUCERTIFY THIS
= S TRUMENT WASTILE.
&
! a) APR 24 AMUI: b
| STATE OF ALABAMA ~ ~ha0 o7 Faias
! : COUNTY

‘ I. the undersigiied, a Notary Public in and for said County, in said Stale, hereby certify that

i whose name(s) (i:} {arc) signed 1o the fore oing cenveyance and who (is) {(are) known 10 me, acknowledged before me on this day that, being inl‘mmad.
g of the contenis of the conveyance, (he) (she) (1hey) executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this the day of . 19

Notary Public

STATE OF ALABAMA

!
COUNTY
|

1, the undersigned, a Notary Public in and for said County, in said State, Ih:rcby certify that
Larry Kent . : — g

conveyance and who is known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such olfice?

whose name as ___ Qwner of_Larry Kent DBA larry Kent Building Caesigned io the foregoing §
and with full authority, executed the same voluntarily for and as the act of said corporation. !

Oth day of April g1

F, , 19
v
7}’] Y

_Notary Publ /{30 a1

Given under my hand and official seal this the

e . e e immt mm—— ¢ eee e : : ]
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This instrument prepared by: _otephen T. Hodges
B Colouisl Bank




