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THIS INSTRUMENT PREPARED BY {Name) _ Clayton T. Sweeney, Attorney at law
2100 SouthBridge Parkway, Suite 650

(Address) Birmingham, Alabama 35209
183

STATE OF ALABAMA ) - REAL ESTATE MORTGAGE

COUNTY OF SHELBY )

WORDS USED OFTEN IN THIS DOCUMENT

(A) “Mortgage.” This document, which is dated April 10 .19 91 , will be called the “Mortgage.”

(B) "Borrower,” __Thomas C., Branch and wife., Gwendolyn M. Branch

will somstimes be called "Borrower” and sometimes simply “|.”

(C} "Lender.” Central Bank of the South will be catled "Lender.” Lender is a corporation or association which was

iormad and which exists under the laws of the State of Alabama or the United States.
Lender’s address is Past Office Box 10566, Birmingham, Alabama 35296

(D] “Note.” The nole signed by Borrower and daled April 10 19 91 _ willbe called the "Note.” The Note shows that |

owe L.Bndar TWD HundrEd Thﬂuﬂﬂnd Ell'ld H'ﬂf 100 ---------------------------------------- Du"arsll

plus interest, which | have promised to pay in payments of principal and inlerest for years with a fina! payment due on
, 19 . The final payment may be a balioon payment which may be refinanced from time to ime.

(E} "Property.” The property that is described below in the section titied "Lescription Of The Property” will be calied the "Property.”

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY .

| grant, bargain, sell and convey the Property to Lender. This means thal, by signing this Mortgage, | am giving Lender the rights that | have inthe
Property subject 1o tha terms of this Mortgage. The Lender also has those rights that the law gives to lenders who hold mortgages on reat property.
| am giving Lender these rights 1o prolect Lender from possible losses that might result if | fail ko

[A) Pay all amounts that | owe Lender as stated in the Note;

(B] Pay, with inlerest, any amounts that Lender spends under this Mortgage 10 protect the value of the Property or Lender’s rights in
\he Property, ! -

(C} Pay, with inlerest, any other amounts that Lender lends to me as Future Advances under Paragraph 7 below;

(D) Pay any other amounts that | may owe Lender, now or in the future, inciuding any amounts that | become obligated to pay as a resull of
another lpan trom Lender or my guaranty of a loan to someone else by Lender {[sometimes referred to as "Other Debis”); and

(E) Keep all of my other promises and agreements under this Mortgage and unger the Note.

if | keap the promises and agreements tisted in (A} through [E) above, this Mortgage and the transler of my rights in the Property will become void
and will end. i

LENDER'S RIGHTS IF BORROWEHR FAILS TO KEEP PROMISES AND AGREEMENTS

If | fail 1o keap any of the promises and agreements made in this Morlgage or in the Note, Lender may require that | pay immediately the
entire amount remaining unpaid under the Note and under this Morigage: Lender may do this without making any further demand for payment.
This requirement will be ¢alled “immediale Payment in Full.”
If | {ail to make Immédiate Payment in Full, Lender may seli the Property at a public auction. The public auction wili be helo at the front door of the
courthouss inthe county whera the Property is located. The Lender or its altorney, agent or representative (the "auctioneer”] may sellthe Propery
in lots or parce!s or as one unit as it sees fit atthis public auction. The Property will De sold 1o the highest bidder, or it purchased by Lender, for credit
against the balance due from Borrower. |
Notice of the time, place and terms of sate will be given te the public by publishing the notice with a description of the Property once a week for
three [3) consecutive weeks in a newspaper of general circulationin the county where the sale wilt be held. The Lender or auctioneer shall have
the power and authority to convey by deed or other instrument all of my rights in the Property to the buyer {who may be the Lender) at the public
auction, and use the money received to pay the following amounts: :

(1) all expanses of the sale, in¢luding advertising and selling costs and attorney’s and auctioneer's fees;

(2) all amounts that | owe Lender under the Note and under this Morigage: and

(3] any surplus, that amount remaining after paying (1} and (2], will be paid to the Borrower or as may ba required by iaw.
If ihe money raceived from the public sale does not pay all of the expenses and amounts [ owe Lender under the Note and this Mortgage, | wiil

prompliy pay all amounts remaining due after the sale, plus interest atthe rate stated in the Note. The Lender may buy the Property Or any pail of
interest in the Property at the public auction. :

DESCRIPTION OF THE PROPERTY
The Property is described in [A) through {J) below:
(A] The property which is located at 3512 Chippenham Drive, Birmingham, Alabama 35242

ADDRESS
- This property is in Shelby County in the State of __Alabama . It has the following
[ legal description: :
-4 Lot 101, according to the Survey of Brook Highland, 3rd Sector, as recorded in Map
'E.‘_é Book 12 page 64 A & B, as recorded in the Probate Office of Shelby County, Alabama;
C?'S being situated in Shelby County, Alabama. i
vy Mineral and mining rights excepted.

BOGK <3

JRLEY, MONCUS & WARD, PL. /

[If the property is a condominium, he following mus! be completed:} This property is part of a condominium project known as

(called the “Condominium Project”). This property includes my unil and all of my rights in the
common elaments of the Condaminium Project; !

(B) All buildings and other improvemenis that are located on the proparty described in paragraph [A) of this section;

(C] Allrights in other proparty that | have as owner of the property described in paragraph {A) of this seclion. These rights are known as “gasements, rights
and appurtenances attached 1o the property,” -

(D) All rents of royaities from the property described in paragraph (A) and (B) 0f this section;

(€] AH mineral, oil and gas righls and profits, water nghts and water stock that are part of the property described in paragraph |A) of this seclion;
(F} All rights that | have in the land which fies in the streets or roads n from ol or next 10, the property descrited in paraaranh (A of this seclinn
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|G} Allfixtures that are now or in the tuture will be on the property described in paragraphs {A) and [B) of this section, and ali replacements of and
additions to those fixtures, except lor those fixtures, replacements or additions that under the law are “consumer goods™ and that | acquire more
than twenty [20) days aher the date of ihe Note; |

(H} AH of the rights and propenly described in paragraphs (A} through (F} of this section that 1 acauire in the future;

(I} Alt replacements of or additions to the property described in paragraphs [B) through {F) and paragraph (H] of this section; and

{J) All judgements, awards and settlements arising because the properly described in paragraph (A} through (i} of this section has been
condemned or damaged in whole or in part {inctuding proceeds of insurancey, provided, however, that any sum received by Lender will be agplied

1o payments which | owe under the Note, in reverse order of maturity.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND RORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that excepl for the “exceplions” listed in the descripticn of the Property: {A) | lawfully own the Property, (B] | have ihe right 10 morigage,
grant and convey the Property to Lender; and (C] there are no outstanding ¢laims or charges against the Property.

| give a general warranty of title Yo Lender. This means that1will be fully responsible for any losses which Lender suffers because someona other

than mysel! has some of the rights in the Proparty which | promise that | have. | promise that | will defend my ownership of the Property against any
claims of such rights. -

| promise and | agres with Lender as lollows:

1.

800k Sadeice 172

BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

{ will promptly pay to Lender when due: principal and inlerest ungerthe Note; late charges and prepayment charges as stated in the Mote; principal
and interest on Future Advances that | may receive under Paragraph 7 below, any amounts expended by Lender under this Mortgage; and all
Other Debts. !

LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires or Lendar chcoses otherwise, Lender will apply each of my paymenis under the Note and under Paragraph 1 above inthe
following ordar and for tha following purposes: f

(A} Firstio pay interest then dua under the Note; and

IB) Nexi, to late charges, if any, and

(C} Next, 1o Lender's costs and expenses, if any and

(D] Next, to pay principal then due under the Note.

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

twill pay al' taxes, assessments, and any other charges and fines thal may be imposed on the Property and that may be superior 10 1his Mongage
and will make limely paymsnts on any notes or other obligations secured by one or more morigages superior 10 this Mortgage. | will also make
paymenls due under my jease f ) am a lenant on the Propertly and | will pay ground rents {if any) due on the Property. | will do this by making
paymenis, when thay are due, directly 10 the persons entitied (0 them. (in this Morigage, the word “person’ means any person, organization,
governmental authority, or other party.) Upon request, | will give Lender a receipt which shows that | have made these payments.

Any claim, demand or charge that (s made against property because an obligation has not been fulliled is known as a "lien.” | will promptly pay or
satisfy all liens against ihe Property that may be suparior to this Mortgage. However, this Morigage does not require me to satisfy a su perior lienif:
(A}l agres, in wriling, to pay the obligation which gave rise 1o the superior lien and Lender approves the way in which | agree to pay that obligation,
or {B} |, in good faith, argue or defend against the superior lien in aiawsuit sothat, during the lawsuit, the superior ken may not be enlorced andno
part of the Properly must be given up. :

Condominium Assessments '

f the Properly includes a unil in a Condominium Project, | will promptly pay when they are due all assessments imposed by the owners
association or other organization that governs the Condominium Froject That association or organization will be called the "Owners
Association.”

BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A) Generally :

L will abtain hazard'trrgurance to cover all buildings and other improvements that now are or in the future wilt be located on the Property. The
nsurance must cover loss or damage caused by fire, hazards normatly covered by "extended coverage” hazard insurance policies, and other
hazards for which Lender requires coverage. The insurance mustbe in the amounts and for the periods of ime required by Lender. Lender may
not require me to obtiain an amount of coverage that is more than the value of ali buildings and other improvements on the Propeny.

| may choose the insurance company, but my choice is subject lo Lender's approval. Lender may not refuse to approve my choice uniess (he
refusal is reasonabie. All of the insurance policies and renewals of those policies mustinclude whal is known as a “standard mortgage clause’ o
prolect Lender. The form of alt policies and the form of all renewals must be acceptable ta Lender. Lender wilthave the rightio hold the policies and
renewals. i

| will pay the premiums on he insurance policies by paying the insurance company directly when the premium payments are due. If Lender
requires, | will promptly give Lender all receipts of paid premiums and all renewal nofices that | receive.

(! ihere is a loss or damage 10 the Property, | will prompily natify the insurance company and Lender. I | do not promptly brove 1o the insurance
company that the loss or damage occurred, then Lender may do so.

The amount paid by the insurance company is called “proceeds.” The pmcéeds will be used to reduce the amountthatt owe to Lender under the
Note and this Morigage, unless Lender and | have agreed to use the proceeds for repairs, restoration or ctherwise.

The Lender has the authority to settle any claim forinsurance benefits and to collect the proceeds. Lender then may use the proceeds to reduce
the amount that | owe lo Lender under the Nole ang undar this Mortgage or 10 repair or restore the Property as lender may see fil.

if any proceeds are usedto reduce the amount of principal which | owe to Lender under the Note, thal use wilt not delay the due date or change the

 amount of any of my monthly payments under the Note and this Mortgage. However, Lender and t may agree in wiriting to those delays or changes.

It Lender acquires the Properly by purchase at loreclosure sale, all of my rights in the insurance policies willbelong 1o Lender. Also, all of my rights
in any proceeds which are paid bacause of damage that oceurred before the Property is acquired by Lender will belong 10 Lender. However,
Lendar’s rights in those proceeds wil! not be greater than the amount that | owe to Lender under the Note and under this Mortgage.

(B) Agreements that Apply to Condominlums

{i) If the Property includes a unit in a Condominium Project, the Owners Association may maintain a hazard insurance policy which covers the
entire Condominium Project. That policy will be called the “master policy.” So long as the master policy remains in effect and meets the
requiramenls staled in this Paragraph 4: (a} my obtigation to obtain and 1o keep hazard insurance on the Property is satisfied; and {b) it there is a
t:onﬂicll. concerning the use of proceads, betwesn (1) the terms of this Paragraph 4. and (2) \he law or the terms of the declaralion, by-laws,
regulations or other documents creating or governing the Condominitim Project, then that law or the terms of those documaents will govarnthe use
of proceeds. | witl promptly give Lender notice ifthe master policy is interrupted or terminated. During any time that the masler policy is notin effect,
the terms of {a} and (b} of this subparagraph 4B} {i] will not apgly. -

(i} Hthe Propery includes aunitina Condominium Project, it is possible that proceeds will be paid 1o me instead of being used o repair or ta
restore the Property. | give Lender my rights 1o those proceeds. All of the proceeds described in this subparagraph 4(B) (i) will be paid to Lender
and will be used 10 reduce the amount thal | owe to Lender undey the Note and under this Mortgage. If any of those proceeds remain after the
amountthat | owe to Lender has been paid in full, the remaining proceeds wili be paid to me. The use of proceeds to reduce the amount that | owe

1o Lender will not be a prepayment that is subject to the prepayment charge provisions, if any, under the Note.

BORROWER'S OBLIGATICHN TC MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS

(A) Agreements about Maintalning the Property and Keeping Promisges in Lease
| will keep the Proparly in good repair. | will not destroy or substantially change the Property, and Ewill not allow the Property 10 deteriorate. [f| do not
own but am a tenant on the Property, | will fulfill my obligations under my lease.

(B) Agreaments that Apply to Condominiums ;

' the Proparty is a unit in a Condominium Project, | will fultill all of my obligations under the declaration, by-laws, regulations and other documents
that creale or govern the Condominivm Project. Also, | will not divide the Property into smalier parts that may be owned separately (known as
“pariition or subdivision”). } will not consent to certain actions unless | have first given Lender notice and obtained Lendes's consent in writing.
Thosé aclions are. i

(a] The abandonment or lermination of the Condominium Projec! unless the abandonment of tarmination is required by law,

(b} Any signilicant change tothe declaration, by-laws or regulations of the Owners Association, rust agregment, articles of incorporation, or other
documents that create or govern ihe Condominium Project, including, for exampie, a change in the percentage of ov:nership rights hald by unit
owners in the Condominium Project; and :

e} Adeckk =30, ¢ Owners Association lo terminate prolessios ;l_a-'?emenl. and o begin self-management of the << a~jnium Project.

T ) . o cL T

" = .
P



E QTR

A Joe . Ty Sy Jgv U ST FRRL P

sook 33 9mee 173

P -—

F - . . . =T .
R . -.h.ﬁl- - “__...._;',p‘:.,u.p il o -t = a? b sl s ol sl i e ﬂk.- —aw ---!..-..—M‘-—— o e

+

€. LENDER’S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY |
It: (A) | do not keep my promises and agresments made in this Mortgage, or (B) someone, including me, begins a legal proceeding thal may
significantly atect Lender's rights inthe Property {such as, & legal proceeding in bankruptcy, in probate, 104 condemnation, or to enforce laws and
regulations), then Lendar may do and pay for whatever is nacessary to prolect the Property and Lender's righis in the Propeny. Lender's actions
under thig Paragraph 6 may include, for example, cbtaining tnsurance on the Property, appearing in courl, paying reasonable atiorney's fees, and
antering on the Property lo make rapairs, !

t will pay \o Lender any amounts, with interest, which Lender spends under this Paragraph 6. This Morigage will protect Lender in case | do not
koap this promise 10 pay those amounis, wilh intarest al the same rate statad in the Note. Interest on each amount will begin on the data that the
amount is spent by Lender. However, Lender and | may agree in writing 1o terms of payment that are different trom those in this paragraph.

Alihough Lender may take action under this Paragraph 6, Lender does not have to do so.

7. AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

| may ask Lendar to make one or more loans to me in addition to the loan that promise to pay under the Note, or to refinance the amount dus undes
the Note. Lender may, befors this Mortgage is discharged, make additional loans 1o me of refinance the amount due under the Note.

8. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY :*
If | seit or transter all or part of the Property or any rights in the Property, Lender will require immediate Payment in Full.

8. CONTINUATION OF BORROWER'S OBLIGATIONS f
My obligations under this Mortgage are binding upon me, upon my heirs and my legal represeniatives in the eventof my death, and upon anyone
who obtains my rights in the Property. .

Lender may allow a person who takes over my nghls and obligations to delay or to change the amount of the monthly payments of principal and
intarast due undar the Noie or under this Mongage. Even if Lender does this, however, that person and b will both still be fully obligated under the
Note and under this Morgage unless Lender specifically releases me in wriing from my obligations.

Lender may allow 1hose delays or changes for a person who takes over my rights and obligations, even if Lender is requésted notto do 50. Lender
will not ba required to bring a lawsuil against such a parson for not fultilting obligations under the Note or under this Morigage, even if Lender is
raquesiad 1o do 0. ,

10. CONTINUATION OF LENDER'S RIGHTS :
Even if Lander does not exercise or enforce any right of Lender under the Note, this Mongage or under the law, Lender will stll have all of those
rights and may exercise and enferce them in the future. Even if Lender obtains insurance, pays taxes, of pays other claims, charges or liens
againstihe Property, Lender will stillhave the right to demand that | make Immediale Payment in Full of the amount thal | owe 10 Lender ungder the
Nota and under this Mortgage. |
11. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS
CONCERNING CAPTIONS i
Each of Lender's rights under this Mortgage is separate. Lender may exerc ise and enforce one or more of these rights, as well as any of Lender's
cther rights under the law, one at a time or all at once. |

It more than one persan signs this Morigage as Borrower, each of us is filly obligated to keep all of Borrower's promises and obligations contained
in this Mortgage. Lender may enforce Lender’s rights under this Mortgage against each of us individually or against all of us 1ogether. This means
that any ons of us may be required to pay all of the amounts owed under the Note and under this Morigage. However, if one of us does not sign the
Note, then: {A) that person is signing Lhis Mortgage only 1o give that person’s righis in the Property to Len der under the terms of this Mortgage; and
(B) that person is not personally obligated o make payments or 10 act under the Nole or under this Mortgage.

The caplions and titles of this Mortgage are for convenience only. They may not be used to interpret or [0 defina the terms of this Morigage.

12. LAW THAT GOVERNS THiIS MOATGAGE !
The law that applies in the place that the Property is loc ated will govern this Morigage. The law of the State of Alabama will governihe Note. I any
tarm of this Mortgage or of the Note conflicts with the law, all other terms of this Mortgage and of the Note will still remain in effect i thay can be
given effect without the conflicting term. This means that any terms of this Mortgage and of the Note which conflict with the law can be separated
from the remaining ferms, and the remaining terms will still be enforced. |
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COUNTYOF Jeffereson )
I Clayton T. Sweeney _a Notary Public in and for said County, in said Slate, hereby cerify that
Thomas C. Branch and Gwendolyn M. Branch _ whose name(s] are signed lo the foregoing
instrument and who are known to me, acknowledged before me on this day that, being informed of the contents of this instrurment,
they axecuted the same voluntarily on the day the same hear:s date.
Given under my hand and official seal this —LOth day of _f_April
My commission expires: 5 - 9 5_9/ .f

Notary Public

STATE OF ALABAMA )
COUNTY OF ) *
, & Notary Public in and for said County, in said State, hereby certity that
. whose narf_:e as
of , A ! is signed to the foregaoing instrument,
and who is known lo me, acknowledged before me on this day (hat, being infnrrﬁad of the contenis of such instrument, , 88
such and with full authority, executed the same voluntarily for and as the act of said
Given under my hand and official seal this day of | 19 . Jov ey
| Lo X
My commission expires: ; te
' Notary Public }Y -

89/32-2321 (Rev. 4/B9)




