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STATE OF ALABAMA
JEFFERSON COUNTY |
I

SUBORDINATION AGREEH?HT OF MORTGAGE

KNOW ALL MEN BY THESE PRESENTS' THAT:
i
First Alabama Bank, as present legal holder and owner of
+hat certain mortgage dated and filed of record March 22, 1988,
executed by Clarence S. Collins, | Jr. and Debra Ann Gates, as
mortgagors, to First Alabama Bank, as mortgagee, recorded in Real
Volume 176, Page 366, in the Probate Office of Shelby County,
Alabamas and concerning the real: property in Shelby County
described as follows: .

See attached Exhibit "A" for legal description:

for and in consideration in the sum cf One Dellar {(§1.00) and
other good and valuable consideration to them in hand paid the
receipt of which is hereby acknowledged has and by these presenis
does waive the priority of the lien of the sald mortgage insofar
as the following described mortgage 1is concerned, but not

otherwise:

That certain Mortgage dated March 26, 1991, by Clarence 3.
collins, Jr. and wife Debra Ann Gates Collins, as mortgagors to
Central Bank of the South, as mortgagee secur ing payment of a
note in the amount of $92,000.00 dated March 26, 1991, with
interest from the date hereof on the unpaid principal at the rate
of 9.9% per annum; principal and interest payable in installments
of $983.01 from the 25th day of every month beginning April 25,
1991, and continuing until March: 25, 2006, on which date the
entire balance of principal and Interest remalning unpaid shall
be due and payable. Said mortgage belng recorded in the Probate

: Dﬁﬁﬁce of Shelby County, Alabama’in Real Volume 337 , Page

30K SATRE 20

The undersigned being First Alabama Bank, hereby consenting
that the lien of the mortgage first above described be taken as
second and inferieor to the mortgage last above described.

WITNESS its hand this S day of April, 1991.

FIRST ALABAMA BANK

: (::,(glméfﬁ;upﬁfh;ﬁh%;iz;;i

Lo , B
44“i4;7 Vice President of

First Alabama Bank
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STATE OF ALABAMA
JEFFERSON COUNTY

I, the undersigned, a Notary Public in and for said County,
in said State, hereby certify that Zeserscs (2. Gl & '
whose name as Vice President iof First Alabama Bank, a
corporation, is signed to the foregoing instrument, and who 1s
known to me, acknowlsdged before me on this day that, belng
informed of the contents of such instrument, he/she, as such Vice
President and with full authority, 'executed the same voluntarily
for and as the.act of said First Alabama Bank.

Given under my hand and official seal this the # day of
April, 1991.

o ; e e 553551;.
- Notar blic
My Commission Expires: WYCOMMISSION EXPIRES IANUARY7, 1993
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¢ — "Exhibit A" —

The land referrsad to in this Cmitmaﬁt ls desacribed as followa:

|
- Lot N9, of Lacoosa EBatates, (with certain amall revisions as ahmm and

desaribed) as recorded in MHap Book 5, 1pagu 35 in the Office of thes Judge of
Probate of Shelby Counmty, Alabama, and the following metes and bounds

described tract adjacent to tut nnrnﬂ Lakeahore Drive from aaid Lot 49, and
described as followss

Commsnoe at the MW ocorner of the SE 1/X of NE 1/X, Seotion 13, Township 2i
North, Range 15 East, Shalby County, llnhn., and run South 2 degrees 30

ainutes 25 seconds West along the Weat line of said 1/ -1/4 a distanoce of
1,310.19 feod to a pointi thenos run South 38 degrees 15 minutes A8 seoondas

East a diatancs of M08.34 feet to the Point of Begimning on the water line of

. Lay Lakej thenos run South 75 degrees 51 mimten 12 seconds East a diatanoe of

32 09 fut to a point on the Weat right of way lins of Lake Shore Drive in a
curve to the left lmving & ocentral angle of 15 degresa ¥7 mimutes 26 seconds
and a radius of 600.39 feet; thenos run South 8 degrees 51 ainutes 13 asoconds
East along the chord of said ourve a chord distance of 168. 94 foot to the P.T.
of nald curve; thence run South 16 dagrtau 4% minutes 55 seconds Baat a
distnace of 35.031 feat to a point; thence run South 38 degreea 05 minutes 05
asoonds Weat a distance of N3.22 feat t.n a pointi thenoe run North 61 degrees
11 minutea 05 seoconds Weat a distance of 37.65 fest to a point on the water

1ine of Lay Lakej thence run Morth 13 degrees 31 minutes 29 seconds West along
sajid water line of Lay Lake a distanoce of 12§.58 feat to a point; thence run

Narth 3 dtgriu 51 minutes 11 aeconds Eu:t and continue along aaid water line a
distance of 56.65 feet to a point} thenoe run North 23 degraea 42 minutes 15
seconds Rast and oontinues along sald uatar line of Lay Lake a distance of 46,60
fﬂt to the Point of Deginning.

|
Lot 19, Lacococaa Eatates, revisiona on the East line only:

Commsnos at the Northeasternmoat oorner nf sald Lot 49 of Lacoosa Estates, and
turn an angle to the right off the Hnrthauturmmt oorner of adjacent Lot No.
48, of 92 degrees 17 minutes 25 seoonds and run thenoe 110.26 feet to a point;

thenge turn an angle of 29 degreas 30 minites 10 seconds to the left and run

9.58 feet to a point on the original line of Lots %8 and 49; thence turn an
angle of 9 degresa 13 minutes seoonds left and run a diatance of 26.20 fest

to a point} thenos turn an angle of 93 degreea 28 minutes 29 asconda right asnd
run a diatance of 1B.71 fest to the original Southeast corner of Lot N9, and
the end of the revisions (Quit Claims Swapped) of Lota N8 and A9.

;
A1) being situnted in Shelby County, Alabama,
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