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This instrument was prepared by

MERCHANTS & PLANTERS BANK *
P. O. Box 250, Montevallo, Alabama 35115

STATE OF ALABAMA
COUNTY OF Shelby '

KNOW ALl MEN BY THESE PRESENTS: That this mortgage made and entared into on the day the same bears date by and betwesn

. William Pratt and wife, Bettye Pratt
(herainafter called ‘‘Mortgagors,” whether one or more) and MERCH 5 & RS BANK, Montevallo, Alebama, & corporation
(hereinafter called “‘Mortgagee™), WITNESSETH: '

Whereas, Mortgagors are justly indebted to Mortgagee in the sum uf Sixty-three Thousand One Hundred and No/100

¢ 63,100.00 ), avidenced by promissory note bearing even date wil:h this instrument, and due and payable in accordance with the - - —
termns of said note: and, @nd which ia due and pavable in full on October 17, 1991.

Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgege should be given to secure the prompt payment
» thereof, as well aa any extensions or renewals of said indebtednesa or any part or portion thereof; and,

Whereas, Mortgagors may be or hereafter become further indebted to Mortgagee aa may be evidenced by promissory note or notes or
otherwise, and it is the intent of the parties hereto that this mortgage shall secure any and all indebtednesses of Mortgagora to Mortgagee,
whether now exiating or hereafter arising, due or to become due, absoluta or. contingent, liquidated or unliquidated, direct or indirect, and this
mortgage 18 to secure not only the indebtedness evidenced by the note hereinabove apecifically referred to, but any and all other debts, obliga-
tions or liabllities of Mortgagors to Mortgagee, now existing or hereafter arising, and any and all extensions or renewals of same, or any part
thereof, whether evidenced by note, open account, endorsement, guaranty, pledge or otherwise,

NOW, THEREFORE, in consideration of the premises, said Morigagors, and all others executing this mortgage, do hereby grant, bar-
gain, sell and convey unto the Mortgagee the following described real estate, together with all improvements thereon and appurtenances
thereto, situated in Shelby County, State of Alabama, to wit:

I

I
NE & of the 8W & and NW %4 of the SE hi Section 18, Township 22
South, Range 1 West, LESS AND EXCEPT the railroad right of way and
LESS AND EXCEPT the following described property:
Beginning at a point on the North right of way line of the Alabama
Mineral Railroad, 50 feet from the Section 1line of the main track of
the said Railrcad and 145 feet East from West line of the NW 4 of
the SE & of Section'lB8, Township 22 South, Range 1 West; thence in an
Easterly direction along said North right of way line parallel to and
50 feet from the section line of the main track 630 feet; thence in a
Northerly directlon at right angles 210 feet; thence in a westerxly
direction at right angles 630 feet; thence in a Southerly direction at
right angles 210 feet to the point of beginning:
Beling situated in Shelby County, Alabama.
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Said real eatate is warranted free from all encumbrences and Mortgagors warrant the same ageinst any adverse claims, except as atated above.
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To Have And To Hold the above granted property unto the said Mnrtgﬂglee, Mortgagee's successors, heirs, and assigns forever; and for the
purpose of further securing the payment of aaid indebtedness and any other indebtedness or indebtednesses secured by this mortgage, the
undersigned agrees to pay all taxes or assessments when imposed legally upon said premises, and should default be mads in the payment of
same, the said Mortgages, may at Morgagee's option pay off the same; and to further secure said indebtedness and any other indebtedness or
:ndebtadneases secured by this mortgage, undersigned agrees Lo keep the improvementa on said real estate insured againat loss or damage by
fire, lightning and tornado for the fair and reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any,
payable to sald Mortgages, as Mortgagee's interest may appear, And to promptly deliver said policies, or any renewal of aaid policies to eaid
Mortgagee; and if undersignea fail to keep said property insured as ebove specified, or feil to deliver said insurance policies to said Mortgagee,
then the said Mortgagee, or assigns, may at Mortgagee'a option insure said property for said sum, for Mortgagee's own benefit, the policy if
collected, to be credited on said indebtedness, less cost of collacting same; all amounts so expended by said Mortgagee for taxes, assessments
or insurance, shall become a debt to said Mortgagee or assigns, additional to the debt hereby specially secured and any other indebtedneas or
indebtednesses secured by this mortgage, and ahali be covered by this Morigage, and bear interest from date of payment by said Mortgages,
or assigns, and be at once due and payable. '

Upon condition, however, that if the gaid Mortgagora pay said promissory note and any renewals or extensiona thereof, and pay all other
indebtadness or indebtednesses secured by this mortgage, as hereinabove generally referred to, and if said Mortgagors reimburse said Mort-
gagee or assigna for any amounts Mortgagee may have expended for taxes, assezsments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or aasigna, or should seid
indebtedness evidenced by sald promiasory note or any other indebtedness or indebtednesses hereby secured, or any part thereof, or the
intereat thereon, remain unpaid at maturity, or shonld the intereat of said Mortgagee or assigns in said property bacome endangered by reason
of the enforcement of any prior lien or encumbrance therson, so as to endanger the debt hereby secured, then in any one of said events, the
whole of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now provided
by law in case of past due mortgages, and the said Mortgagee, agents or assigns, ahall be suthorized to take possessgion of the premises hereby
conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by publishing once a week for three consecutive
weeks, the time, place and terms of sals, by publication in some newapaper publishad in said County and State, aell the same in lots or parcels
or en roasse as Mortgagee, agents or assigna deem best, in front of the Court House deor of said County, (or the division thereof) where said
property is located, at public outcry, to the highest bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising,
selling and conveying, including 2 reasonable attorney’s fes; Second, to the payment of any amounts that may have been expended, or that it
may then be necessary to axpend, in paying insurance, taxes, or other encumbrances, with interest thereon; Third, to the payment of anid
indebtedness in full, whether the same shall or shall not have fully matured at the date of said anle, but no interest shall be collected beyond the
day of sale; and Fourth, the balanca, if any, to be turned over to the said Mortgagors and undersigned further agree that said Mortgages,
agents or assigns may bid at said sale and purchase said property, if the highest bidder therefor; and undersigned further agree Lo pay & rea-
sonahle attornay's fee to said Mortgagee or assigns, for the toreclosure of this mortgage by Court action, should the same be so foreclosed, said
fee to be e part of the debt hereby secured. !

IN WITNESS WHEREOF, the undersigned Mnrtgaghru

William Pratt and wife, Bettye Pratt

have hereunto set their slgnatures and seal thism 17th day of I. April
‘ME[};’,‘;U.LHEL:{{ | -
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Shelby | COUNTY l S ] .-

I. the undersigned Evelyn E/ Felkins ; , a Notary Public in and for said County, in said State,
hereby certify that Wwilliam Pratt and wife, Bel.t;tye Pratt

!
whose name & aresigned to the foregoing conveyancs, and who are known to me acknowladged before me on this day, thet being
informed of the contents of the conveyance they executed thegame voluntarily on , lay the same bears date.

Given undgrrphand maskailistelomlons  17th Afyof | K7t . a9 A -
My Comimission Expires Jan. 23,1993 Y. . 74 Ll __ Notary Public.

THE STATE of
COUNTY l !

I, the undersigned a . a Notary Public in and for said County, in said State,
hereby certify that i

whose name a8 of _

a corporation, ls signed to the foregoing conveyance, and who is known to me, acknowladged before me, on this day that, being informed of
the contenta of such conveyance, he, as such officer and with full authority, executed the same voluntarily for and as the act of said Corpor-
ation. :

Given under my hand and officisl seal, this the day of .19
; ........... e i , Notary Public
' 1. Dead Thx -
N It . 4 Mig Tax-- :@ - “
= H _ 3 Rocord’np Fea ———-%_ :i:s
O i 4d Indeviau re- -
- I & Carifud o8 JTBS
: 1 P . o el - |
2 8 | | |
| T3
I_u.l__ E ) ! Total-—~
z 8 5 | <
9 % 8 .
TERA - |
“ 5 5 || | '
= > I :g
_ - o |
8 O 2
v
5 3 ,.
$ - 1 o
o s o h

"I e ol
r A

] ,_-.|-1-3 T

wdge i Vet m i

N
' T,
E'l.



