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THIS \NSTRUMENT PREPARED BY: Ia)

, Betty McGowen 4$§J
NAME: Warrior Savings Bank .

Post QOffice Box 490 |

Warrior, Alabama 35180-049
MORTGAGE — ALABAMA TITLE CO., INC., Birmingham, Alobama

o = — e ——

State of Ala_bama

. Shelby COUNTY .. i

Brow AUl fen By Whese Presenis, that wherens the andersigned

‘ _ Peter N. DiChiara and wife, TheresalDiChiara
justly indebted t0  yarrior Savings Bank, a State Banking Institution

ADDRESS:

in the sum of Three Hundred Thousand and no/ 100 Deollars together with interest thereon.

evidenced by g promissory note Amount same EJS above (3$300,000.00) as evidenced by the
note bearing even date herewith and PAYABLE ON DEMAND.

a4 'y

b. . l
and whereas it is desired by the undersigned to secure the prompt payment of said indebtedness with interest when

When due, together with any and all other indebtedness now owing as well as
the same falls due, all indebtedness that may bg‘bppﬁaﬁteﬁ incurred until payment is made of the

‘ debt evidenced by the ‘nqte. . . o
Wotn Therefore in consideration of the said indebtedness, and tg secure the prompt payment of the same at

— - g . ﬂ
maturity, the undersigned, Peter N. DiChiara‘and wife, Theresa DiChiara

- 11_‘?

do, or does, hereby grant, bargain, sell and cunr:y‘uﬁm ih: $2id Warrior Savings Bank, A State Banking
Institution

(hereinafter called Mortgagee) the following described rr.ail propetty situated in

Shelby County, Alabama, to-wit:

Lot 27, accordipg to the Survey of Southlake, First Addition, as recorded

in Map Book 14, Page 31, in the Office of the Judge of Probate of Shelby

County, Alabama.

Mineral and mining rights excepted.

:
Notwithstanding any other provision of this mortgage or the note or notes evidencing

the Debt, the Debt shall become immediately due and payable at the option of the

Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest
therein,

, J
Said property is warranted free from all incumbrances and against any adverse claims.

TO HAVE AND TO HOLD the sbove granted premises unto the sald Mortgagee forever; and for the purpose of further secunng
the payment of taid indebtedness, the undersigned, agrees to pay all taxes, or assessments, when legally imposed vpon sild premises,
and should default be made in the payment of same, said Mortgagee bas the option of paying off the same; and to further secure sald
indebtednase, the undersigned agrees to keep the improvements op sald real estate insurad against loss or damage by fire, lightning
ind torpado for the reasonable insurable value ihereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to sald
Mortgagee, as the interest of said Morigagee may appear, and promptly to deliver said policles, or any renewals of sald policies, to said
Mortgagee; and if undersigned fai) to keep said property insured as shove specifled, or fall to deliver said insurance policles to said
Mortgagee then sa2id Morigagee has the option of insuring said property {or said sum for the benefit of said Mortgagee, the policy, i
collected, to be credited on said indebledness, less cost of collecting same; sll amounts 30 expended by sald Morigages for taxes, as-
sessments or insurance, shall become a deht to said Mortgagee, additional to the debt hereby speclally secursd, and shall be covered
by this mortgage, and bear interest from the date of payment by sald Mortgagee, and be at once due and payable.

Upon condition, however, that If the said Morigagor pays saidindebtedness, and reimburses sald Mortgagee for any amounis Mort-
gigee. may have expended for taxes, assessments and insurance, and the Interest thereon, then this conveyance to be null and void, but
should default be made in the payment of sny sum expendad by the said Mortgagee, or should sald Indebtedness hereby secured, or any
part thareof, or the Interest thereon, remain unpaid at maturity, or should the interest of s1id Mortgagee In sald property become In-
dangered by reasoh of the enforcement of any prior lien or incumbrance thereon, s A3 to endunger the debt hereby secured, or i apy
statement of lien Is filed under the.Statutes of Alabama relating to the liens of mechanles and materialmen without regard to form
and contents of such statement and without regard to the existence or non-existence of the debt or any part thereol or of the lien on
which such statemeni Is based, then In any one of said events, the whole of sald indebtedness hereby secured shall at once become
due and payable, and this mortgage de subject to foreclosure as now provided by law in case of past due mortgages, and the sald Mort-
gagee shall be authorized to take possession of the premises hereby conveyed and with of witbout flrst taking possession, after giving
twentyone days notice by publishing once a week for three consecutive weeks, the time, place and terms of sile, in some newspaper pub-
¥shed In sald County and State, to sell the same in lots or parcels, or en, masse, a5 Morighgee may deem best, in front of the Court
House door in said County, at public outery, to the highest bldder for cash and apply the proceed:s of said sale, First, to the HF:M!
of sdvertising, selling and conveying, Including a reasonable attorney’s fee: Second, to the pavment of any amounts that may Bave
been expended, or that it may be necessary then to expended In plrlrl[ insurance, taxes, or other Incumbrances, with Interest there-
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on; Third, to the payment of said indabiedness in {ull, whether the same shall or shall not have f[ully matured, at the date of sald
sale, but no intersest shall be coliectad bBeyond the day of sale; and Fourth, the remasinder, if any, to be turned over to the sald Mort.
gagor; and the undersigned, furthér agree that sald Morigages may bid at said sale and purchase said properiy, \f the highest bidder
therefor, a5 though a2 stranger heéreto, and the person scting as auctioneer at such sale is hereby authorized and empowered to exs-
cute 3 desd to the purchaser thereof In the nama of the Mortgagor by 'such tuctioneer 33 agent, or sttorney in faet, and undersigned
further agree to pay 1 reasonable attorney’s fee to s2ld Mortgagee for the foreciosure of this mortgage in Chancery, should the same
be so foreclosed, said fee to be & part of the debt hereto secured.

1t i3 expressly understood that the word "Mnrtzliu" wherever used in this mortgage refers to the person, or to the persons,
or Lo the corpotation nimed as grantes or grantees In the grinting ¢iause Bereln,

Any estite or interest hereln conveyed to sald Morigagee, or I!n}' right or power granted to said Mortgagee In or by this mort-
gige {3 hereby expressly conveyed and granied to the heirs, and agents, and assigns, of s2id Mortgagee, or to the successors and
tgents and assigns of said Morigegee, Il 2 corporation. !

IN WITNESS WHEREOF, we have hereunto set our hands and seals

on this the 15th day of . - April, 19 91 ‘
WITNESSES: et |
calt By TRy ’ ' M o (Sea)
f CTCERNTWAS T | Peger N. DiChj |
’ '. h[i:;-{ H-Uﬁ _ 52 - = // )
8 “ﬂ\‘ ; ¢ {Seal)

Dood = Theresa DiChiara
Toe (Seal)

33_8?4&5 185

(Seal)

3 TATE OF Alabama l
Acknowledgement

Jefferson County | | | :

I, the undersigned, Betty Grace McGowen , & Notary Public In and for sald County in said State.;

hereby cartily that Perer N. DiChiara and wife, Theresa DiChiara

whose namé 8 areigned to the foregoing eonveyance, and whoare known to me, acknowledged before me on this dsy, that being in--

formed of the contents of the conveyince theéyexecuted the same voluntsrlly on the day the same bears date.

e e e e —_ —,———_— A e ———

Given under my hand snd offlcial seal this 15th day of April 19 91
Nolary Public, Alsbama Stale al Large / . L. Notary Publie.
My Commission Expires Febs. 14, 1993 75 3{*_,- _." | l;‘_ CALE I

E

STATE OF Cnrpurliite Acknowledgement
COUNTY OF
1, a Notary Public in and for said County, in
said State, hereby certify that
whose name as President of

a corporation, is signed to the foregoing conveyance, and who is known to me, acknowiedged before me on this
day that, being infgrmed of the cnlstentg; of tl'm}r conveyance, he, as such officer and with full authority, executed

the same voluntarily for and as the act of said corporation.

Given under my hand and official seat, this the . i day of , 19

" Motary Public
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