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The State of Alabama }

SHELBY County.

;

ThiS INDENTURE, made snd eotered into this  10th day of April, 1991
by and between DARRIN ELLIOQTT CONSTRUCTION CDI‘[FAHY » INC.

parties of the first part, bereinaftes referred to as mortgagor, and

FIRST FEDERAL BANK, Federal Savinge Bank
|
party of the second part, bereinaftsr referrad to ar mortgages. '

Witnesseth:

WHEREAS, the said DARRIN ELLIOTT CONSTRUCTION COMPANY, INC.

hutfrindthudmth:p-nrn{themndputhth:;:hdpdmmnff
TWO HUNDRED EIGHTY FOUR THOUSAND and NO/100 DOLLARS ($284,000.00)
u evideoced by note bearing even date horewith, payable ar follows: :

i

On demapd, bearing interest as provided ip said note. {This is & FUTURE ADVANCE MORTGAGE, and the said
$ 284,000.00 indebtedness shall be advanced by mortgsgee to mortgagor in sccordance with & construction loan
wirecroent of even date herewith, the terms of which agresment wre Ln:de s part of this mortgage.) In addition to the said

£ 284,000.00 principal amourt with interest, this mortgage 5hl.'|.l also secure any and all other additions] indebied.
Qess now or herealter owing by mortgagor to mortgagee.

|

|

|

|

NOW, THEREFORE, the parties of the first part, in consideration of the premises, and to secure the payment of said lnﬂe‘hted—
boss and the complisnce with all the stipulatons herein cootrined, have bargained and x0ld, and do hereby grant, bargain, sell, alien

and couvey unto the party of the second pant, its successors and wssigns, !Llhe following described real estale, lylng and being situated
lo the town of County of _ SHELBY , State of Alabama, to-wit:

¥’

Lot 112, according to the Map and Survey of Gfeystnne- lst Sector, lst Phase
as recorded in Map Book 14, Page 91 in the Probate Office of Shelby County, Alabama

THIS IS A PURCHASE MONEY MORTGAGE i

pook  JJmce 837

TOGCETHER WITH all building materials, equipment, fixtures and fii:.l;i::ij;:i of every kind or characier now owned or bereafier
scquired by the mongagor for the purpose of or used or useful in connection with the improvemcnts Jocated or to be located op
the bereinabove described real estate, whether such materials, equipment, fixtures and firtings are scrually located op or adjacent
1o satd real estat¢ or mot, and whether In storage or otberwise, wheresocver the same may be Jocated, The personal property herein
cooveyed and mortgaged shall include, without limilation, all lumber and lumber products, bricks, building stones and buoilding
blocks, sand and cemment, roofing matcrial, paint, doors, windows, hardware, pails, wires and wiring, plumbing and plumbing
fixrures, air-copditioning and beating equiproent and appliances, electrical and gas equipment and appliapces, pipes and piping,
ormamenlal and decorative fixtures, and in gensral all building macerial I..nd equipment of every kind apd character tsed or useful

in connection with said improvements.
T
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' T“jﬂ"“ “15}",‘“ the rights, privileges, tenements, and ipfuﬂtnmnﬂ I.h!r:r:unln belonging or in any wise appertaining, including sereen
i

windows And woors, gas, steam, electne and other heatin hting and cooking apparatus, elevators, ice bozes, plumbing and other
fustures appertaining to the said premises, all of which shall ﬁ:c dEemcd IEI]"I.';? gln Eﬂnv:rtd by this mortgage. d y

TO HAVE AND TO HOLD the s2id premises, and every past thereof, ‘unto the mortgagee, its suceessors and assigns forever,
the “nd:ﬂlﬁ“fd covenant with the momigagee that the undersigned are lawfully seized E\ fee simple of 32id prewses wid weve s |
good right to sell and convey the rame as aforesaid; that the said premises are free of all incumbrances and the undersigned will war- 5

:}r_'.l; n;lz?ul \E:HH defernd the title to the same unto the mortgagee, its sucessors and assigns, against the lawful claims of all persons

. i i
And for the purpose of Fyrther securing the payment of szid indebtedness, the undersigned hcubj agres to pay all taxes, assess- I
i

ments, or other liens taking priority over this mortgage, when imposed legally upon said premises, and should default be made in the |
parment of same, or any pant thersof, said mortgagee, at its option, may pav the same; and 10 further secure sud indebtedness first |
sbove named, and eveny portion thereof, the undersigned agree to keep :_a.is properiy continuowsly insured in such manner and in such [

eompanies &5 may be ntirf:ctm-r to the mortgagee, for at Jeast #._.Zﬂﬁ.iﬂﬂﬂa_ﬂﬂ,_.:giimt loss by fire and $2§ﬁt£0.g:.p.g._,.__ b
against loss by tormado, with Joxs, if mh!ﬂgibt to said mortgagee, as jts interest may appear, and if the unders) ed fail to keep |
said property insured .3 ‘above specified, the mortgagee may, at its oplion, insnre sai rnpc:lz for its insurable value aguinst |
loss by tire and tomado, for its own benefit, the proceeds from such insurance, if collected to credited on the indehtedness secured |0
by this mortgage, Jess cost of collecting same, or, at the election of Lhe mortgagee, may be used in repairing or reconstructing the
premises; all amounts so expended by said morntgagee for insurance, or for the payment of taxes, assessments, or any other prior liens,
shill become & debt due xnd st onoe payable, without demand upon or potice to any person, to said mortgagee, additional to the in-
debleg:ln:n hereby specaally secured, and shall be sacured by the hen of this mortgage, and shall bear interest from date of payment
by said mortgagee, znd at the election of the mont agee, and without notice to any person, the morigagee may declare the entire in-
f;ll}ttedneu ‘;Eired by this mortgage due and pl:ugl:. and this mortgage subject to g&chm
ef pro '

The undersigoed agree to take good care of the premises above du:::'ibnd, and not to commit or permit any waste thereon, and to |

| keep Ithcé same repuired, and st all times to maintain the same in s good condition as they now are, reasonable wear and tear alone ,
. # excepled. | |

The undersigned IE‘:E that no delay o- failure of the mortgagee to exercise an eption to declare the maturity of any debt secured
by this morigage, shall be taken or deemed as a waiver of itz right to exercise such option, or to déclare such forfeiture, either as to
ARy past or present defsult, and it is further agreed that mo terms or conditions contained in this muﬂg:ﬁrcm be waived, altered or
changed except as evidenced in writing, signed by the undersigned, and by the mortgagee, by an officer eof,

After any default on the part of the mortgagor the morigagee shall, ypon bill filed or other oper legal proceedings being com-
menced for the foreclosure of this mertgage, be entitled, as s matter of rigEto, to the appointment by any competent court or tnibunal. |;
without potice to any cﬁ"n; of & receiver of the rents, {ssues and profits ‘of said premises, which power to Jease and contro] the said ,
premises, and with such other powers as may be deemed DeCesary. |

UPON CONDITION, HOWEVER. That if the mortgagor pays said note and any renewals or extensions thereof, and 2ll other L
(ndebtednes: secured by this morigage, and reimburses said mortgagee for any amount it may have expended in pavment of tazes and
{nsurance or other liens, and interest thereon, and shall do and pcrrarm all other acts and things herein agreed to be done, this con- |
veyance 10 be null and void; but should default be made in the pavment of :n]: sum expended by the said mortgagee under the
authornity of any of the provisions of this mortgage, or should niﬁ indebtedness hereby secured, and any renewals or extensions thereol,
or any part thereof, or any interest thereon, remain unpaid at maturity, or shocld the interest of said mortgagee in said property be-
come endangered by reason of the enforcement of any prior lien or encumbrance thereon, 50 as to endanger the debt hereby secured,
or should any law, either Federal or State, be passed imposing or authorizing the imposition of any specilic tax upon this mertgage
or the debt hereby secured, or permitting or authorizing the deduction of any such tax from the principal or inlerest secured I:‘y this
mertgage, of by virtue of which any tax or assessment upen the morigaged premises shall be chargeable against the owner of said |
mortgage, or should at any time any of the stpulations contsined in Sni: mortgage be declared invalid or inoperative by any ecourt |
of competent jurisdiction, then, In any one of said events, the whole of the mgeﬁledness hereby secured, ¢or any porbon or of
same as may not at said date have been paid, with interest thereon, shall at once become due and payable at the option of said mort-
E}?scm and this monﬁ::t be subject to foreclosure and may be foreclosed as now provided by law in cate of past due mortgages; and

e mortgagee shall be authorized to take possession of the premises hereby conveyed, and after gving twenty-one days’ notice by |
ublication once & week for three consecutive weeks, of the time, place and terms of sale, by publication in some newspaper published

the County wherein said property is located, to sell the same in front of the Courthouse door of the County wherein said property |.

is located, at public outery, to the highest bidder for cash, and apnly the proceeds of said sale: First, to the- expense of adverl.ish;g. :

selling and conveying, irml'uding & reasonable attorney’s fee: sccnnci, to the payment of any smounts that may have been "T"d .

or that mav then be necessary to expend, in aving insurance, tares and other incumbrances, with interest thereos: third, to the pay- |
ment in full of the principal indabtedness Infi-ﬂtﬂ'fflt thereon, whether the same shall or shall not have Fully matured at the date of

said sale; but oo interest shall be collected beyond the day of sale; and,'fourth, the balance, if sny, to be tumed over to the mort-
| gagor. i |

And the undersigned further egree that said mortgagee, its successors, or assi s, may bid st any sale had under the terms of this
mortgage, and purchase said property, if the highest hidger therefor; and the undersigned further agree to pay a reasonable antomey's
fee to said mﬂﬂg}?gu, its successors or assigns, for the foreclosure of this mort age, either under the power of sale contained herein, _
or by virtue of the decree of any court of competent jurisdiction, said fee to L 8 part of the debt hereby secured, and the pur- |,
chaser at any such sale shall be under no obligation to see to the proper spplication of the purchase imoney. 1

In the event of » sale hereunder, the mortgagee, or owner of the debt and mortgage, cr suctionees, shall execute to the purchaser |
for and in the name of the undersigned » good and sufficient deed to the property :rﬁd. i

The undersigned lcrn:e that the debt bereby secured shall at once bedome due and pavable and this mortgage tubject to fore- |
closure as herein &::wi ed, at the option of the holder hereof, when and if koy statement of lien is filed under the statutes of Ala-
bama relating o liens of mechanics and materialmen, without regard to form and contents of such statement, and without te-
gard to the existence or non-existence of the debt, or any part thereof, or of the lien, on which such statement is based. |

Plural or singular words used herein to designate the undersigned, the !puﬁﬂ of the first part, shall be construed to refer to the
maker or rm.l:pn of this mortgage, whether one or more persons, or a corporabion; and all covenants and agreements herein moade |
by the undervigned shall bind beirs personal represertatives, successors and assigns of the undersigned, and every option, right
and privilege berein resarved or secured to the ortgagee, ahall inure to the benefit of its successors mﬁn azsigns.

. and same may be foreclosed, as htu-|
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Tbe said indebledness of $ 284,000.00 which is secured befeby is being sdvanced by mortgagee Lo mortzagor in
sccordance with a construction loap agreement of even date herewith, 1t=n-. tcrms of which agreement are incorporated as & pan
{ hereof. In the event of defauli in the terms of said agreement, or any other contract oF agreement between morigagor and mofl-

gagec, such default shall be an eveni of defaull eniitling the MONgagee h:r:jn 10 foreclose this morigage in accordance with e 1erms ,

4 hereof. |
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. a corporation, has hereunto set its signamre by
E,S%TT_ , its President, who is duly lm.hunznd and hu caused the same to be atiested by its Secretary
day ©

}DARRIH ELLTOTT CONSTRUCTION COMPANY, INC.

(corpofate mame E %i&d

|
|
t
I
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IN WITNESS WHEREOF, DARRIN ELLIOTT COHSTRUCTIDH COMPANY, INC.
DARRIN EL |
on this { . April ,19. 31 !
Attest:
Secremry
IN TESTIMONY WHEREOF, the undersigned have bereunto set their !
wrilten.

Witnesses:

v o |
LTI _ r
1;-:‘:;'.5- L i . -

‘hands and seals, on this the day and year fint above |

{Seal)
(Seal}
{ S=al)

Spe—— s L]
e Fs .

{Seal) |
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. STATE OF ALABAMA, i

COUNTY. I, the undersigned :uthnrlt}'. in and for sald County, in said State, hereby cestify that

whose names arv signed to the forsgoing conveyance, and who are known to , scknowled dhfmmm&hd&r&lhhht in-
i, formed of the contents of the conveyunce, they executed the ll;uwlunurﬂr“;: the d:;r thie same bears date.

Civen under my band and official seal, this
}
l g

Notary Fublic.

STATE OF ALABAMA,

— E—
T ———
rr— — = ——

1
COUNTY. Lthuam{p.amwmhuarumw in sxid Stete, hereby certlfy that !
on this day came before me the within named l ' !
} ' . i

Inown to me to be the wife of the within named l

|
. who, being examined separate and apart {rom the husband touching her signaturo to the within conveyance, acknowledged that she '
" signed the same nfh:rgwn;r: l.ndlmrd.,wiutfmtfur. n:‘l:r:l.nh g:nt]':ruh t}uputnflblh&md.

In Witness Whereof, I have hereuntn set my hand and official ml, this

- v = mwm e el e il L]
— o ar— = ———— —— — ke el

J i ._Nnhrr Fuoblic.
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STATE OF ALABAMA, ' 4'
| COUNTY. Llhamduﬂpedluthnﬁtr.hlndfwuﬁﬂnunty.inlﬁﬂuhLﬂebycuﬁfythu
, o this dsy came before me the within named

14
]

knowa t0 me to be the wife of the within pamed i
whao, bcm: examined separate and s from the husband touching her signature to the within conveyance, scimowledged that she
signed the same of her own free and accord, without fesr, constraints or threats on the part of the husband.

In Witness Whereof, 1 have bereunto set my hand and official seal, this ;"

- ’ I
wsi .. |i
Q@0 i Notary Public.
© ot i F
= — e ; ) =,
OOSTATE OF ALABAMA, |
A COUNTY. I, the undersigned luthonty. in and for said County, in said State, hereby cuﬂfy lh.lt
whose name b signed to the foregoing conveyance, and who s known to me, lt:h'lﬂ'ﬁ'lﬁd& hefuru me on this day that, being tr.-
:.c:fnrme;d of the mnt:nt: of the conveyance, be na-:utar:l the same voluntatily on the day the same bears date,
' r!- i l "
R Given under my hand and official S ﬁ;ﬁ LLEE F
“ Y “ﬂl RYIF ‘r’ 1} lS : !

I
) NSTROMENT WAS Flit; | '

. 9JAEB_LL_&.=|'=5& — e

STATE OF ALABAMA, 3 '}
. COUNTFY.- -1;:dhe _xndersigned . mthnnty,mmdfaruidﬂaunty.huﬂﬁtlh,hﬂebymﬁfythu
v - Darrin Elliott JUDGE GF PROBA ,
whose name a9 President of the DARRIN ELLIDTIT (;hSTRUCTIDH COMPANY, IRC. |
i H i veyance, and who is k ko ckn hdodbefﬂnmunthhdlrlhat,bdnlh-l
i ;n::?fr;f :hn; l;n;tﬂ?ldntfn t%: :;Ev‘::ﬂ: It:n, as such officer, mdn:fi't.i {-u.l]m:ul'.?:un n:rm‘mtnd the volunterily for and s the
" act of sald corporation
! Given under my hand snd official seal, this 10th day At April, ,- f1 . ;
' ' /N o
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