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STATE OF ALABAMA | ~

|
COUNTY OF __ SHELBY. | kw

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this _12th _ dayof _,!_Annil 1991, by and between
Professional Homebuilldexrs, Inc. :

Clanton, Alabama

hereinafier referred 10 as **Mortgagor™") and THE COLONIAL BANK of

(hercinafter ccfotred to as **Mortagagee™”). .
ﬁﬂitnw!m%

WHEREAS, Mortgagor Is justly indebted to Morigagee, and hereby execules this Mortgage to secure the

payment of Seventy-Five Thousand and no/100 —-}-—u—----# ———————— Dmuni;?S,Dﬂﬂ.ﬂﬂ y
45 evidenced by premissory note of even date herewith and payable in accordance with the terms of said note,

|
WHEREAS, Mortgagor may hereafter become further indebted to Mortgagee as nltuiy pe evidenced by promissory note(s) or otherwise, and i is the inteot of the
parties hereio that this mortgage shall secure any and all indeblednessies) of Mortgagor to Morigages, whether now exieting or hereafier arisiog, due or 1o become:
duc, absolule or contingent, liquidated or unliguidated, direct or indirect, and this mortgage is to secure not only the indebtedness evidenced by the nole hereinabove
speeifically referred to, but any and all other debts, obligations or liabilities of Mortgagor to Mortgages, now existing or hereafier asising, and any and all extensions
or renewals of same, Or any part thereof, whether evidenced by note, open account, cndorsement, guaranty, pledge of otherwise.

NOW, THEREFORE, Mortgagor and all others exccuting this mortgage, in consideration of the premises, and to secure the payment of said indebtedness
evidenced by note hercinabove specifically referred to, and any and all other ndebtedness(es) due or to become due as hereinabove generally referred 10, and the
compliance with all of the covenams and stipulations herein contained, has bargained and sold, and docs hereby grant, bargain, sell, alicn, convey, transfer and
mortgage unto Mortgagee, i< successors and assigns, the following described real estate, together with buildings and improvements thereon (herei sornetimes

Shelby

called the *“‘real estate”” of the ‘“‘mortgaged real cstate””), lying and being situated in the County of
State of Alabama, and more particularly described as follows, to-wit: :

|
Lot 2, according to the map of Apache Ridge, First Sector, as recorded in Map Book 12,

Page 29 in the Probate Office of Shelby County, Alabama; belng situated in Shelby

I
County, Alabama. 2
I

|
|
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togather with all awards received through emineni domain. and paymenis upon any insurance policies covering the renl estate, and afl rights, priviieges. |

tenements, and appurienances thereunto belonging Of In ANywIsC uPpc::mining 1o said real eslale including £asemenis and rights-of-way appurtenant
ighting apparalus. clevalors. iceboxes. plumbing. sloves. doGrs and cther Nxtures

thereto and all gas. steam, electric and ather heatng, coaling and
appenaining 10 the real estale and improvements located thereon, 211 of which shall be deemed reaity and conveyed by this morigage.

TO HAVE AND TO HOLD the real estate, and every part thereof, unto Mnrlgﬂfﬂ:. its successors and assigns forever. And Mnnﬁagur convenants
[ at the real eslate

eal estaie unto Mortgagee, ils SUCCESSOrS

wilh Munﬁagc: that it 3s lawully seized of the real eslale in fee simple and has a goo |
< {ree of all encumbrances except as herein seioult, and Mortgagor will wareant an forever defend the hitle 101
and assigns, againsi the yawful claims of all persons whomsogver.

jgh1 1o sell and mnvcﬁ the same as aforesaid: \
er

THIS MORTGAGE 1§ MADE, however, subject 1o the following r.:nv:lnanls. conditions. agreements, and provisions:

{. That Morigagor shall pay the said indebtcdness(es) secured hereb and interest thereon when and as it {they) shall become due, whether in course
or under any condition, covenant or agreement hercin contained. miet er wilh any other indcbtedness(es) which Morigagor may owe 10 Morigages,

it being fusther agreed that any stalement, any nole of obligation that s cecured by this mortgage shall be conclusive evidence of such facl.

2. (a) That Mortgagor shall provide, maintain and deliver to Mortgagee policies of fire insurance (with extended coverage), and such othet insurance
as Mortgagee may from lime 10 lime require in COMpanies. form. lypes. and amounts, and shall assign, with endorsements satislactory 10 Mortgagee,
_and deliver to Mortgagee with morigagee clauses satisfactory o Mortgagee all insurance policies of ani'll:md or in any amount now or ereafter 1ssued

insurance policies and at any Ume upon request

of Morigagee, Morigagor shall furnish Mn;t{gagc: ceriificates of insurance issucd by insurance com anics satisfactory o Murlﬁaﬁcc Shumﬁ that the
0 e

with respect 1o the r:aFﬁlaic. Mot later than the [irst day t'ulluwinf, the expiration date of any and all suc

amount and type ol msurance required by Morigagee hereunder is in effect, All renewai policies, with premiums pad, shall be delivered 10
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at least lhir;t‘y (30) days before the expiration of the old policies. 1f any insurance, Of any part thereof, shall expire, or be wilthdrawn, of become void or
unsale by Morigagor's breach of any condition thereof, or become void or unsafe by reason of the failure or impairment of the capital of any company
by which the insurance may then be carried, or if for any reason whalever the insurance shall be unsatisfactory to Mortgagee, Mnngaﬁnr shall procure
ahd deliver to Mortgagee new insurance on the premises. satisfaclory to Mnrtﬁaﬁ CIf Mortgagor [fails to procure and deliver such new insurance,
Mortgagee may, but s all not be obligaled 1o, procurc same, and upon demand, Morigagor shall reimburse Mongagee all such costs expended with
inlerést on such sdvance at the rate se1 forth in the note secured hereby. Morigagor shaIFa'w: ‘mmediate notice in writing w Morngagee of an loss,
injury or damage affecting the morigaged real estate caused by any casualty or occurrence. Full powey is hereby conferred on Morigagee 10 settle and
compromise claims under all policies and 1o demand, receive, and receipt for all monies becoming able thercunder and o 2ssign absolutely ail
policies lo any holder of the note ar to the grantee of the rcal estate n the event of the foreclosure ﬂPaLKi.E mongage and security agreement Or ather
transfer of title to the real estate in extinguishment of the indebted ness(es) secured hereby. In the event of Joss mvcrcﬁ by any of the policies of insurance
herein referred 1o, each individual insurance company concerned is hereby authorized and directed to make payment for such loss directly to the Mort-
gagee instead of to the Morigagor and lhe Mortgagee jointly, and the insurance proceeds, after deductin a“amsts of collection, including reasonable
attorncys’ fecs, maif be applicd by the Mortgagee at i1s option, either as a paymeni on account of the indebtedness{es), secured hereby, whether or not
Llhen die or payable, or loward the restoralion, reconsiriiclion, repair, or altetation of the real esiate, cilher to the portion thereof by which said loss
was sustained or any other portion thereaf. :

. I

{b) That together with and in addition 1o the monthly payment of principal and interese, and on the same date on which the principal and interest
arc payable under the terms of the naole secured hereby, Morigagor, if ra:':{:|uir|f:c!J by Morigagee, shall deposit with the Mortgagee, in a non-interest bearing
account, a sum equal to one-twelfth {1/12) of 1he yearly taxes and assessments which may be levied against the real estate and which may attain priority
over this mortgage, and ground renls, if any, plus one-twellth (1/12) of the yearly premiums for imsurance that will become due and payablc to renew
Lhe insurance on the real estate for coverage against loss by fice or such other hazard as may reasonably be required by the Morigagee. ‘Y‘hc amount of
cuch laxes. assessments, ground rents, and premiums when unknown, shall bel estimated by 1he Morigagee. I ihe amount of fumﬁlﬁeld shall exceed at
any time the amount deemed necessary by the Mortgagec (o rovide for the payment of taxes, assessments, gund rents and InsuUfance premiums as
they fall due, such excess shall be repuid to Morigapor o1 credited to Mortgagor as Morigages may determine. 1f the smount of the funds held shall not
be sufficienl at any ime 10 rFaly 1axes, assessments, ground rents, and (nsurance premiums as they fall due, Mortgagor shall pay to Morigagee any amourl
necessury to make up the deficiency upon notice from Mortgagee 10 Mnrtg,ag,ar r:jucming payment thereof. Upon payment in full 0 aﬁ] sums sccured
by this mortpage, Mortgagee shall promptly refund to Mortgager any funds held.

(¢) That Mortgagor shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed upon the real
pstate or any part thereof, which may be or become & lien prior to this morigage or have priofity in payment (o the indebtedness(es) secured hereby, or
apon Mortgagee's interest therein or upon this mortgags or the indebtedness{es) or evidence of indebtedness(es) secured hereby, without regard 10 any
law heretofore or hereafler enacled impesing payment of the whole or any part(es) thercof upon Mortgagee: upon the passage of any law imposing the
anmcnl of the wholc or any part thereof upon Mortgagee o1 Lpon the rendering by an appellate court of compcient ﬂuri.sdmlinn that the undertaking

y Morigagor o pay such taxes is legally inoperative, then the ndebiedness{es) secured hereby without deduction s all, at the option of Mortgagee,
become immediately due and payable, notwithstanding anything contained in this mortgage or any law herctofore enacted; and Mortgagor shatl not
suffer or permit any such taxes on the said real estate 10 become or remain delinquent of permit any part thereof or any interest therein w0 be sold for
any laxes or assessrnents; and further shall furnish annually 1o Morigagee, prior to the date when they become delinquent certificates or receipis of the
proper offices showing full payment of all such taxes and assessments.

3. That the real estate and the improvements thereon shall be kept in good condition and no waste committed or permitted thereon.

4. That no building or other improvement on the real estate shail be structurally altered, removed of demolished, without the Mortgagee’s prior
writlen consent, nor shall any Axture or chattet covered by this mortgage and adapted 1o the dpnl:- r use and enjoyment of the real estaic he removed at
any lime without like consent unless actually replaced by an article a%c:qual suitability owned by Mortgagor. In the event of any breach of this covenant
the Mortgagee may. in addition to any other rights of remedies, at any time thereafier, declare the whole of the indebtedness(es) securcd hereby immedi-
ately due and payable. :

5. That Morigagor agrees that the indebledness(es) hereby secured shall at once become due and pa able and this mortgage subject to forectosure

- as provided for hercin, at the option of holder hereof, when and il any statement of lien ie filed under the statutes of Alabama relafing to the fiens of

mechanics and materialmen, without regard 1o form and contents of such statement, and without regard to the existence or nOREXISIENCe of the debt,
or any part thereof, or of the lien, on which such statement is based.

6. That Mortgagor shall comply with all statutes, ordinances, re%ulatinns and laws promuipated by any governmental entity asserting jurisdiction
over the real estale and any and ali legal requirements shall be fuily complied with by Martgagor.

7. That if Mortgagor fails to insure the real estate as hereinabove provided, or to pay all of ang;[ part of the taxes or assessments levied, accrucd of
assessed upon or against the real estate of the indebtedness(cs) secured hereby, or any interest of Mortgagec in either, or fails to pay immediately and
discharge any and all liens, debts, andsor charges which might become tiens fuperior to the lien of this mortgage, Mnﬂg:g:c may, at its nlplmn, Insure
the real estaic and/or pay said taxes, asscssments, debts, liens and/or charges. and any money which Morigagee shall have so paid shall constitute a
debt to Mortgagee additiopal to the indebtedness{es) secured hereby, shall Ec secured irthis mortgage; shall bear the interest sct out in the note here-
above referred to from date paid or incurred; and, at the option of Mortgagee, shalt be immediately due and payable.

8. That Morigagor agrees that no defay or failure:of Morigagee Lo exercise any option to declare the maturity of any indchedness(es) securcd by
this mortgage, shall be taken or deemed as & waiver of its right 1o exercise such option, or o declare such lorfeiture, cither as to any pasior present default,
and it is further agreed that no terms or conditions contained in this morigage can be waived, altered or chan%cd excepl as evidenced in writin signed
by the Morigagor and by the holder hereof;, and the procurement of insurance or the payment of taxes or ofher liens, debis or charges by Mortgagee
shall not be faken or construed as a waiver of its right to declare the matvrity of the ind:bto‘é’::l

to procure such insurance or 10 pay such taxes, dehts, liens or charges.

0. That if Morlgagee shal! be made a parly (o any suil involving the title Lo the real estate and employs an atiorney to represent it therein, or if Mort-
agee employs an attorney 10 assist in setliing or removing any cloud on the title 10 the real esiate hereby conveyed that purports to be superior o the
1en of this murtga&c in any respecl, Mortgagor will pay 1o Mortgages, when the same becomes due, such attorney's fee as maF be permisted by law and
as say be reasonable for such services, and If such fee is paid or incurred l‘ay Mortgagee the same shall be secured by the lien of this mnngagz in addition
1o the indebtedness(es) secured hereby, and shall bear i terest from the date it is paid or incurred a1 the rate sel oul in the note hercinabove referred
to and shall be at once due and payable. :
10. That all expenses incurred by Mortgagee, including attorney’s fee, in compromising, adjusling or defending against lien claims or encumbrances
iuught to be ﬁed upon the real estate hereby conveyed, whether such claims ot encumbrances be vatid or not, shall become a part of the indebtedness{¢s)
ereby secured. '

[ 1. That Morigagor agrees Lo pay a reasonable attorney’s fee as may be p::'rmiucd by law to Mortgagee should the Mortgagee employ an autorney 1o
collect any indcbiedness{es) secured by this morigage.

12. That notwithstanding that the assignment of awards hereinabove referred io shall be decmed to be self executing, Morigagor, after the allowance
of 2 condemnation claim or award, and 1he ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for (he payment
thercof, shall execute, ai Morigagee's request, and forthwith deliver to Mortgagee, a valid assignment in recordable form, assigning all of such con-
demnation claims, awards or damages 10 Morlgagee, but nal in excess of an amount sufficient to pay, satisfy and discharge the principal sum of ths
mortgage and any advances made by Mortgage¢ as herein provided then remaining unpaid, with intcrest thereon a the rate specified herein, or in the
nole which this morlgage secures, 10 (he date of paymenl, whether such remaining principal sum is then due or not by the terms of said note of of this
MOrigage.

13, That if Mortgagor shall make default in the puyment of any of the indebtedness(es) hereb secured, or in the performance of any of the terms
or conditions hercof, Morigagee may proceed to collect the rent. income and profits from the real ¢stale, either with or without the appointment of a
receiver; any rents, income and profis collected by Mortgagee J}rii}l' to foreclosure of this morigage, less the cost of mllm:tinﬁ the same, including any
real estale commission of attorne *¢ fee incurred, shall be credite first to advances with interesi thereon, then to interest due on the pnncipal indebtedness,

and the remainder, if any, o the principal debi(s) hereby secured.

l4. That it is further agreed that if Mortgagor shall fail 1o pay, or causé o be paid, the whoie or any portion of the principal sum, or any instailment
of interest thereon, or any other indehtedness(es) the payment of which is hereby secured, as they or an of them mature, cither by lapse of time or other-
wise, in accordance with the agrecments and covenants herein contained, or should default be made in the payment of an mechanic’s lien, materialmen’s
lich, insurance premiums, Laxes OF ASSESSMERLS noaw, O which may hereafter be, levicd against, or which may become a lien on, the real estate, of should
default be made in any of the covenants, conditions and agrecments herein contained, then and in that gvent the whole of said principal sum, with
terest thereon, and alf olher indebtedness{es) secured hereby, shall, al the option of the then holder of said indcbiedness(es), be and become immediately
due and payable and the holder of the ndebledness(es) hereby secared shall have the right (o cpier upon and take possession of the real estate and
afier, or without, 1aking such possession of the same, sell the maortgaped real estale at public cutcry, in front of the courthouse door of the county wherein
the real estate is located, 10 the highest bidder for cash, cither in person or by auctioneer, after first giving notice of the time, place, and terms of such sale
by publicalion once 3 week for three {3} successive weeks in some newspaper published in said county, and, upen lhe payment of the purchase money,
the Morigagee or any person mnductinF said sale for il is authorized and empowered to execute the purchaser at said sal¢ a deed to the real estate 5o
purchased In the name and on behalf of Mortgagor, and the certificate of the holder of the mortgage indebtedness, appoinling said auctioneer to make
such sale, shall be prima facic evidence of his authority in the real estate, or the equity of redemption from this morigage may be foreclosed by sultin
any court of competent jurisdiciion as NOW provided by law in the case of past due morigages, the Mortgagee, or the then holdér of the indebiedness(es)
hereby secured, may bid at such sale and become ihe purchaser of the real esfaie if the ighest bidder therefor. The proceeds of any such saie shall be
applicd (a) 1o the expenses incurred in making the sale and in all prior efforts 1o cffect collection of the indebnedness(es) secured hereby, including a

ess{es) hereby secured by reason of the failure of Mortgagor
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reasonable atorncey’s fee, or reasonable attorneys’ fees, as permiticd by law for such services as may be, or have been, necessary in any one or more of
the foreclosuse of this mortgage, of the collection of said indeblednessies), and of the pursuit of any efforls theretofore directed to that end, including,
but without limilation to, the defense of any proceedings instituted by the Morigagor or anyone ﬁablc for said indebtedness{es) or interesied in the
morigaged real estale mnfre“m or delai. by any means, the exercise of said power of sale on (he foreclosure of (his mortgage: (b) to the payment of
whatever sum or sums Mortgagee may have paid out or become liable to pay, in carrying out the provisions of this mortgage. togeiher with interest
thereon; (c) 10 the payment and satisfaction of said indebtedness{es} and interest thereon specifically referred to hereinabove to the day of sale and any
other indebledness(es) secured by this mortgage; and {(d} the balance, if any, shall be paid over to {{ﬂngaﬁnr, or Morigagor’s successors 0f assigns. In

any event, the purchaser under any foreclosure sale, as provided herein, shall beunder no obligation to see to the proper application of the purchase money.

|S. That in the event of the enactment of any law by Lhe State of Alabama, afier the date of this mortgage. deducting from the vaiuc of the real
estate for the purpose of taxation any lien thereon, or imposing any liabitity upon Morigagee, in respect of %hl: ind:hlccfnun{n} sccured hereby, or
changing in any way the laws now in force for the taxation of mortgages, of ebis securcdgy mortgages, or the manner of collection of any such taxes,
s0 45 to aflect this mortgage, Mﬂr:_gagnr shall pay any such obligation imposed on Mortgagee thercby. and in the cvent Mortgagor fails to pay such
obligation or is prohibiled hy faw from making such payment, the whole of the principal sum secured by this morigage, logether with the interest due
thereon shall, al the option of Morigagee, without notice 10 any party. become immediately due and payable.

16, That should Morigagor become inselvent or bankrupt; or should a receiver of Morigagor's property be appointed; or should Mortgagor in-
tentionally damage or attempl Lo remove any improvements upon said mortgaged real estate; or should it be discovered after the execution and delivery
of this instrument that there is a defect in the title to or a lien or encumbrance of any nature on the real eslate rior to the lien hereof. or in case of an
errar or defect in the above described note or this instrument or in the execution ot the acknowledgment thereof; or il 4 homestead claim beset up lo the
reul estate or any part Lhereof adverse to this mortgage and if the said Morigapor shall fail for 1hirty (30) days after demand by the Morigagee, or other
holder or holders of said indebtednessies), to correci such defecis in the tle or 1o remove any such lien or encumbrance or homestead clam, or to
correcl ar;y error in said note or this instrument or ifs execution; then, upon any such default, failure or contingency, the Mortgagee, or other holder or
holders of said indebledness(es), or any part thercof, shall have the oplion or right, withoul notice or demmg, to declare all of said indebledness{es)
then remaining unpaid immcdialcli; due and payable, and may immediately or at any time thereafier foreclose this morigage by the power ol sale
herein contained or by suit, as such Mortgagee, or other holder or holders of said indebtedness(cs), may elect.

17. That no right, title or inlerest in or i¢ the mortgaged real estate, or any part thereof, shall be sold, transferred, assigned, conveyed. morigaged
or cncumbered by a lien at any lime prior to the payment in full of the indebtedness(es) secured hereby without first obtaining the prior writien consent
and approval of Mortgagee which consent and 2 proval shall be within Mortgagee’s sole discretion; that in the event of any violation of this provision,
the enure unpaid balance of the ind:htedness{es’)) secured hercby, logether with all interest thereon, shall become due an payable immediately at the
oplion of Martgagee without notice to Mortgagor, and shall be recoverable by Mortgagee forthwith or at any time thareafter without stay of execution
or other process and failure of Merigagor 1o pay ali monics o Morigagee secured by this mortgage shall be an act of default entitling Morigagee to fore-
close this morigage in accordance with the terms hereof, _

|8. Thal i1 15 the inteni of the Mnrlgagﬂr and Morigagee 10 secure any and afl indebtedness(es) of said Mortgagor to Mortgagee, now exisling or
hereatier arising, due or to become due, absoluie or contingent. tiquidated or unliquidated, direct or indirect, and t is n}nrlFa ¢ is intended and docs
secure, not only the indebtedness hereinabove specifically referred to, but also any and all other debts, obligations and liabilities of said Morigagor 10
said Morlgagee, whether now exisling or hereafter arising, and any and all extensions or renewals of same, or any part thereof, at any timc before actual
satisfaction and canccllation of this mortgage in the Probate Office where recorded, and whether the same be evidenced by promissory note, open accoudt,
endorsement, guaranty agreement, pledge agreement, or otherwise; that it is expressly agreed that any indebtedness at any hme secured hereby may be
extended, rearranged or renewed, and that any part of the security herein described may be waived or relcased without in anywise altering, varying o7
diminishing the force, effect or lien of this mortgage; and (his morigage shall continue as a first jien on all of the real estate and other property and
rights covered hercby and not expressly released until all sums with inferest and charges hereby secured are fully paid; and no other security now existin
or hereafier laken o secure the [:)aymtm of said indebiedness(es) or any part thereof shall in any manner be impaired or affected by the execulion o
this mortgage: and no Security su sequently 1aken by Morigagee or other holder or holders of sai indebledness(es) shall in any manner impair or affect

the securily given by this mortgage: and all security for the payment of said indebiedness{es) or any pari thereof shall be taken, considered and held }

as cumulative.

19. That Morigagor agrees for itself and any and all persons of concerns claiming by, through or under Morigagor, that i it or any one or more of
them shall hold possession of the above described real estate or any pan thereof subsequent to foreclosure hereunder, it or the parties so ho ding possession,

shall becore and be considered as tenants at witl of the purchaser or purchasers at such foreclosure sale; and any such tenant failing of refusing 1o :

surrender passession upon demand shall be guitty of foraible detainer and shall be liable to such purchaser or purchasers for reasonable rental of the
real estate, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such tenant as a result thereol being hereby expressly waived.

20. That Mortgagor agrees to faithfully perform all the covenanls of the lessor or landlord under present and future leases uﬂ‘ec_tin%thc mortgaged
real estate, and neither do nor neglect, nor permil to be dooe, anything which may diminish or impair their value, or the rents ptovided for theretn, or
Lhe interest of the lessor or of the Morlgagee therein or thereundes, -

2t That Mortgagor shall furnish to Mortgagee wathin . thirty ( 30 ) days after the close of cach fiscal year |

of Mortgagor, such Mpancial records as the holder of this morlgage may r wire including, but not limited to, an annual staiement of the operation of

the real estale which shall include annual slatements ilemizing the income and expenses, an itemized rent roll, together with a complete Nnancial statement |

of Mongagor's assets and liabilities and its profit and loss staiement. S-ich stasement shall be prepared by certified public accountant acceptabie o
ﬂnrtgagee or at Mortgagee’s discretion be supported by the affidavit of Mortgagor. Said information shall be given 10 Morigagee al no expense 10
origagece.

73, That if the indebtedness evidenced by the note specifically referved to hereinabove is being advanced by Mortgagee to Morigagor under the terms

and provisions and in accordance with a loan agreement or construction loan agreement (“agreement™), the terms and provisions of said agrecment g

are hereby incorporated by reference as part of this mortgage as if !‘ull¥ set out herein, and any default in the performance of the provisions thereof,
or any conlract or agreemenl belween Mortgagor and Morlgagee, shall constitute a default hereunder entithing Mﬂrgagé:e 10 exercise the remedies
provided herein, including the right 1o foreclose this morigage n accordance with the terms hereof; that each FUTUR

N/A

Mortgagee to Mortgagor is being advanced in accordance with an agreement dated and is secured

by this morigage. !

23. That in the event this murtgagc is second and subordinate to any prior mortgage(s} and in the event the Mortgagot shou!d fail 10 make an
payments which become due on said prior mortgage(s), or should default in any of the other terms, provisions and condilions of said prior mﬂrtgﬂgﬂ{s{
oecur, then such default under the prior mmlga%}a%s
herein may, at its option, declare the entire indebledness(es) secured by this mortgage immediately due and payable and if payment is not romptly made,
then declare this mc&rtgﬂﬁc in defaudt and subject 1o foreclosure; provided that the Mortgagee herein may, at its option, make, on behalf of Mortgagor,
any such payments which become due on said prior morigage(s), or incur any such expense or obligations on behall of Murt%agnr, in connection with the
sald priof m-:}r;ﬁage{s], in order to prevent the foreclosure of said prior morigape(s), and all such amounts so expended by the within Mortgagee on
behalf of said Mortgagor shall become a debi 10 the Mortgagee ;mcrshall be secured by this mortgage and shalf bear interest from the date of payment
at the maximum legal rate of interest from time to time permitted by the laws of the State of Alabama, and shall be at once due and payable, enuitling
the Morigagee to all of the rights and remedies provided hercin, including, at Morigagee’s oplion, the righl 10 foreclose this mortgage.

-yl p— . m—r———

ADVANCE advanced by |

shall constituie an event of default under the terms and provisions of this morigage, and the Morigagee

24, That provided always that if Mortgagor pays the indebledness{es) sccﬁrcd by this morigape, and reimburses Mortgagee, ils Successors and assigns, |

for any amcunt it may have ca:]lwndtd arsuant fo the authorization of this morfgage, including without limitation, sums spent in payment of laxes,
assessments, insurance or other b
shall be null and void; olherwise il shall remain in full force and effect. |

25. That any promise made by Mortgagor herein 1o pay mongy may be enforced by a suit at law, and the smurit; of this mortgage shall not be waived
thereby, and as to such debts the Mortgagor waives all rights of exempiion under the laws and Constitution of the State of Alabama and agrees (0 pay as

permilled by law a reasonable attorney's fee for the collection thereof.

26. That no delay or failure of Mortgagee 10 exercise any opiion herein given or reserved shall constitute a waiver of such option or esiop Morigagee

from aflcrwards exercising same or any other option at d:i" time, and the payment, or coniracting to pay, by Morigagee of anylhing Morigagor has heremn
agrecd 1o pay shall not constitute a waiver of default of Morigagor in failing to make said payments and shal! not estop Mortgapee from foreclosing this

morlgage on account ol such failure of Moertgagor.

iens and interest thereon, and shall do and perform all other acts and things herein agreed to be dene, this conveyance |

g g———

37 That wherever and whenever in this mortgage it shalt be reguired or permitted thal notice or demand be given or served by any party, such |
notice or demand shall be given or served, and shall not be deemed to have been given or served unless in writing and orwarded by registered or certificd g

mail, return receipt requested, addressed us follows:
To Mortgagor: _Route 1, Box 4235

Jemigon, AL 35085

To Mortgagee: The Colonial Bank of Clanton, Alabama

s
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28. That singular or plural words used herein to designate the Mort Eor shall be consirued to refer to the maker of this morigage, and all covenants |
-

and agreements herein contained shall bind the successors and assigns of (he Mortgagor, and cvery option, right and privilege herein reserved or secured
1o Mortgagee shall inure to the benefit of its successors and assigns.

29. That the unenforceability ar invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions hercin |

con u'l(ilnf‘.ld bumlt':nfnrccuble or invalid. All rights or remedies of Morigapgee hereunder are cumulative and noi altérnative, and are in addition to those
provided by law. .

|
IN WITNESS WHEREOF, the undersigned (has) (have} set (iss) (his) (her) (their) hand(s) and seal(s), on the day and year first above written.

WITNESSES: EROFESSIONAL HDHEBUI_I‘,I}ERS. INC.
BY: Ju..n.. l‘*' {SBAL)
President
| (SEAL}
, (SEAL) |
(SEAL)
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STATE OF ALABAMA

COUNTY

|

1. the undersigned, a Notary Public in and for said Counly, in said Stat'_c. hereby certify that

whose name(s} (is) (are) signed to the foregoing conveyance and who (is} (are) known to me, acknowledged before me on this day that, being inl‘mmm:i
of Lhe contents of the conveyance, (he) (she} (they) execuied Lhe same voluntarily on the day the same bears date.

Given under my hand and oflicial seal this the day of i N L' I

| Notary Public

STATE OF ALABAMA

CHILTON COUNTY | |
1, the undersigned, a Notary Public in and for said County, in said Siate, hereby certify that Dennis Elldson i

i | "

whose name ss _____Pregident of __P_rﬂfﬂﬂﬁi.}ana.l_ﬁﬂmﬂ:uildﬁlﬁ., Inc. , is signed 1o the forcgoing |

conveyance and who is known 10 me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such efficer
and with full authority, executed the same voluntarily for and as the act ef said gorporation.

[
; April ] |g.91

: otary Public

Given under my hand and official seal this the 12¢h day of

THIS INSTRUMENT PREPARED BY: |

John Hollis Jackson, Jr.
Attornay at Law
Box 1818
Cianton, Alabama 35049 -

This instrument prepared by:
The Colonial Bank of Clanton, Alabama




