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THIS MORTGAGE SECURES AM OPEN-END CREDIT PLAN WHICH CONTAIHS A FiDUIiIﬂH ALLOWING FOR CHANGES 1IN THE ANRUAL PERCEHTAGE RATE.
INCREASES [N THE AHNUAL PERCENTAGE RATE MAY RESULT 1M AW INKCREASED FIHANCE CHARGE. THIS 18 A FUTURE ADVANCE MORTGAGE AND TUE

PROCEEOS OF THE OPEN-END CREDIT SECURED BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE UNDER THE TERMS OF A CREDIT AGREEMEMT
BETWEEM THE MORTGAGEE AND THE MORTGAGOR (BORROWER) WAMED HEREIN.

|
STATE OF ALADAMA |

VARIABLE RATE LINE OF CREDIT MORTGAGE
COUNTY OF SHELBY

YHIS VARIABLE RATE LINE DF CREDIT MORTGAGE, made and entered into on Aprit 4, 1991 by and between WARREN M. MOPSON AND WIFE,
DIAKNA V. HOPSON (hareinsfter referred to as “Mortgsgor®, whether one or more) snd the APCO Employaes Credit Union Cherelnafter
referred to as "Mortgages®), whose address fs 1608 7Tth Avenue North, Birmingham, Alabama 35203.

RECITALS

A. Tha Secured Line of Cradit., The Mortgagor is now or may he:@m- justly indebted to the Mortgapea In the maximum principal
pmount of $12,600.00. This iIndebtedness is eavidenced by » certaln open-end Line of credit established by the Mor*;-onn #ar the

Mortgagor pursuant to an Equity Line of Cradit Agreement of even dl'l'.ﬂ herewith, (the "Credit Agreement™). The Credit Agreement
provides for an open-erd credit plan pursuant to which the Borrower may borrow and repay, snd reborrow and repay, amounts from

the Mortgagee up to a maximum principal smount at any one time outstanding not exceeding the Credit Limit.

B. Rate and Payment Changes. Tha Credit Agreement provides for finance chargesz to be computed on the unpald batance cutstending
from time to tims under the Credit Agresment et an adjustable amwmal percentage rate. The anmial percentage rate may be
incressed or decreased based on changes in sn index. '

C. Maturity Date. 1f not sooner terminated as set forth tharnin,gtha Credit Agreement will terminaste on Aprit &, 2011, ' and all
sums paysble thereundar (principsl, intersst, expenses and charges) shall become due and paysble in full.

: ; AGREEMENT
, i
I
~ NOW THEREFORE, {n consideration of the prem!ses and to secure the payment of (a) all advances heretofore or from time to time
hereafter made by the Mortgagee to the Borrower under the Credit lﬁrn-ment, or any extension or renewal thereof, up to a maximum
principsl amount at any one time cutstanding not exceeding the Cradit Limit; (b) all finance charges payable from time to time on
gaid advances, or sny part thereof; (c) sll other charges, costs and expenses now or hereafter owing by the Borrower to the
Mortgagee pursuant to the Credit Agreswment, or any extension or renewal thereof; (dY all other indebtedness, cbligations esnd
Liabilities now or hereefter owing by the Borrower to the Mortgages under the Credit Agresment; or any extension of or reneual
thereof: and (e) all advances by the Mortgagee under the terms, of this Mortgage (the aggregate amount of all such items described
In ta) through (e) above belng hereinsfter cotlectivaly called *Debt") and the compliance with all the stipulations harein
contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described real estate:

LOT 10, ACCORDING TO THE SURVEY OF OLD VIRGINIA, AS RECORDEO IN MAP BOOK 7, PAGE 117, I THE OFFICE OF THE JUDGE OF PROBATE OF
SHELBY COUNTY, ALABAMA. B

Source of Title:

TO HAVE AND TO NOLD the real estete unto the Mortgagee, its :ucc;ssurn prcd assigns furuv&r, together with all the improvements
now or hereafter erected on the real estate snd all easements, rights, privileges, tenements, appurtenances, rents, royalties,
mineral, oll sl gas rights, wuater, water righta and water stncklund all fixtures now or heresfter attached to the same real
estate, all of which, including replacementa and additions thereto shall be deemed to be and remain a part of the real estats

covered by this Mortgage; mnd all of the foregoing are hereinafter referred to as “Real Estate" and shall be conveyed b s
Mortgage. '

Wese 84

The Mortgyager covenants with the Mortgages that tha Mortgagor ja lawfully seized in fee simple of the Real Estate and has a
¥ good right to sell and convey tha Real Estate as aforessid; thet the Real Estate is frea of all encumbrances, except as stated
herein, and the Mortgagor will warrant snd foraver deferd the title to the Real Estate unto the Mortgages against the lauwful

2 claims of all persons, except as otherwise hersin provided.

BOOK

The Mortgage I3 junior and subordinate te that certain Mortgage recordad in book 122, page 356, 1f any and if assigned os
recorded in book N/A, page N/A as applicable, {n the County Probate Office where the tard is sfituated (hereinafter called the
viirst Mortgaget). It is specifically sgreed that in the event default should be made in the payment of principal, interest or

eny other sums paysble under the terms and provisions of the First Mortgage, the Mortgagee shail have the right without notice to
anyone, but shall not be obligated, 1o pay part or all of whatover piounts may be due under the terms of the First Mortgage, and
any and all payments so made shall be added to the debt gsecured by this Mortgage and the Debt ¢including all such payments) shall

be immediately dus arxi payable, st the option of the Mortgages, and this Mortgage shall be subject to foreclosure in all respocts
1= @5 provided by law and by the provisions hereof.
The Mortgagor hereby authorizes the hetder of any prior mortgage encumbering the Real Estate to disclose to the Mortgagee the
following informstion: {1} the amount of indebtedness secured by such mortgage; {(2) the amount of such indebtedness that is
paid: (3) whether any amount owned on such indebtedness is or has been in arrears; (&)} whether there is or has been any default
with respect to such mortgage or the indebtedness secured hereby:; and (5) sny other information regarding such mortgage or the
indebtedness secured thereby which the Mortgagee may request from time to time.

For the purpose of securing the payment of the Debt, the I-lf:rtgagnr agress to: (1) pay promptly when due all taxes,
| CEZ) azsassments, charges, fines and other Lfens which may attain priority over this Mortgage {hereinafter jointly celled M“Lians"),




when imposed legally upon the Resl Estete and 1f defeult is mede In:the payment of the Liens, or any part thereof, the Nortgegee,
st Yts option, moy pay the same; (2) Kesp the Real Estate continuously insured, in such manner and by such compsnies as may ba
gatisfactory to the Mortgapee; agaimst loss by fire, vandalism, malicious mischief and other perils usually covered by a fire
insurance policy with standard extended coverags endorgements, with loss, if any, payable to the Mortigagee, as its Interast may
appear; such fnsurance to be in an amount sufficfent to cover the Debt. The original lnsursnce policy, and all replacements
therafor, shall be delivered to and helid by the Mortgagee until thé Debt 1s paid in full. The original insurance policy and atl
replecements therefor must provide that they may not be cancelled without the Snsurer giving at teast ten days prior written
notice of such cancellatien to the Mortgagee. The Mortgager hereby assignz and pledges to the Mortgagee, as further security for
the payment of the Debt, eech and every policy of hazard insurance now or hereafter in effect which Insures said improvements, or
sny part thereof, together with all the right, title and interest of the Mortgagor in and to each and every such pelicy,
including but not Limived to ali of the Mortgagor's right, title and interest tn and to any premiuvns pafd on sucn nazawu
ingurance, including ail rights to returned premiums. 1§ the Mortgagor fails to keep the Real Estate insured as specified above
then, at the election of the Mortgagee and without notice to an# pergon, the Hortgagee may declare the entire Debt dues and
payable and this Mortgage subject to foreclesure, and this Mortgage may be foreclosed as hereinafter provided; amd, regardiess of
whether the Mortgages daclares the entire Dabt due and paysble, the Mortgages may, but shall not be obligated to, insure the Real
Estate for {ts full jnsurable value Cor for such lesser amount a3 the Mortgages may wish) against such risks of loss, for {ts own
benefit the proceeds from such insursnce (less cost of collecting same}, if cotlected, to be credited against the Debt, or, at
the election of tha Mortgsges, such procesds may be used in repairing or reconstructing the fmprovements loceted on the Real
tstate. All amounta spent by the Mortgagee for Insurance or for the payment of Liens shall become a debt due by the Mortgagor to
the Mortgagee and at ohce paysble without demsnd upon or notice to the Mortgagor, and shall be secured by the Lien of this
Mortgage, and shall bear interest from the date of peyment by the Mortgages until palid at the rate of intarest provided for in
the Promissory Kota. The Mortgagor sgrees to pay promptly when due the principal and intereat of the Debt arw! keep and perform
every other covenant and agreement of the Promissory Hote secured hareby.

As further security for the payment of the Debt, the Mortgegor hereby assigns and piedges to the Mortgsgee, the foillowing
described property rights, claims, rents, profits, issues and revenues:

1. All rents, profits, issues, and revenues of the Real Estuttifrum time to time accruing, whether under leazes or tsnancies
now existing or hareafter created, reassrving to the Mortgagor, so long a3 the Mortgagor is not in default hereunder, the right to
receive and retain auch rents, profits, fssues and revenues; :

2. All Judgments, ewards of damages and ssttlements hereafter made resulting from condemnation proceedings or the taking of
the Real Estate, or any part thereof, under the power of eminent domain, or for any damage (whether caused by such taking or
otharwise) to the Real Estate, or any part thereof, or to any rights sppurtenent thereto, including any award for change of grade
of streats, and sll payments made for the voluntary sale of the Real Estste, or any part thereof, in lieu of the exercise of the
povar of eminent domain, shall be paid to the Mortgapes. The Mortgagee s hareby authorized on behalf of and In the name of the
Mortgagor to execute and deliver valid acquittances for, or sppeal from, eny such Judgments or awards. The Mortgagea may apply
all such sums received, or any part thersof, after the payment of all the Mortgagee's expanses incurred in connection with any
proceeding or transaction described in this subparagraph 2, lnctudfng court costs and attorneyts fees, on the Debt in such manner
as the Mortgagee elects, or, at the Mortgageats option, the entire amount or any part thereof go receivad may be released or may
be used to rebuild, repair or rectore any or all of the improvements located on the Real Estate.

The Mortgsgor hereby {ncorporates by reference into this Mortgege all of the provigsions of the Promizsory Note of even date
herewith., Hortgagor sgrees that, in the event that eny provision or clsuse of this Mortgage or the Promissory MWote conflicts
With sppliceble law, such conflict shall not affect any other pr&visiuns'nf this Mortgege or the Promissory Note whick .= Oe
given effect. {t is agreed thst the provisions of the Mortgage and the Promigsory Note are severable and that, if one or more of
the provisiona contsined in this Mortgage or in the Promissory Note ghall for any reason be hetd to be invalid, jtiegal, or
unenforceable in any respect, such invalidity, fllegality, or unenforceabf L1ty shall not affect any ether provision hereof; this

ortgage shall be construed as if such invalid, filegsl or unenforceable provision has never bean contained herein. [f enactment

Qe expiration of spplicable Laws has the sffect of rendering any provision of the Promissory Note or thiz Mortgage unenforceable

according to 1ts terms, Mortpagee, at its option, may reguire the Immediate payment in full of ait sums secured by this mortgage
wsiand may invoke any remedies psrmitted hereunder. :

PAG

The Mortgegor agrees to'keep the Real Estate and all Impravemént: located thereon in good repair snd further agrees not to
lcommit waste or permit impairment or detericration of the Real Estate, ond at all times to maintain such improvements in as good
condition ms they are, reasonsble wear and tear excepted. !

book O

1f all or any part of the Real Estate or sny interest therein is sold or transferred by Mortgagor without Mortgagesa's prior
written consent, sxcluding (a) the creation of & lien or sancurbrance subordinate to this Mortgege (b) the creation of a purchase
money security interest for househotd sppliances (c) the transfer by devise, descent or by operaticn of Llaw upon tha death of a
Joint tenant or (d) the grant of any leazehold interest of thres yesrs or lesz not containing an option to purchese, Mortgages
may, at Mortgagee's option, declore all of the sums secured by this Mortgage to be immediately due and poyable., Mortgages shall
have waived such option to accelerate if, prior to the sale or trﬁnsfer, Mortgages and the person to whom the Real Estate is to
be scld or transferred reach agreement in writing that the credit of such peraon is satisfactory to Mortgagee and that the
interest payeble on the sums secured by this Mortgsge shall be at such rate as Mortgages shall request.

The Mortgagor agrees thet no deisy or fajlure of the Mortgapgee to axercise any option to declare the Debt due and payable
gshall be daemed » waiver of the Mortgagee's right to exercise such option, either as to any past or present default, and it is
agreed that no terms or conditions contained in this Mortgepe shall be waived, altered or changed except by e written instrument
signed by the Mortgagor and signed on behalf of the Mortgagee by uﬁe of its duly authorized representatives,

After default on the part of the Mortgagor, the Mortgagee, upon bitt filed or other proper legal proceedings being commenced
for tha foreclosure of this Mortgage, shall be entitled to the npﬁolntment by any competant court, without notice to sny party,
of a recefiver for the rents, f{ssues and profits of the Real Estate, ®ith power to lease and control the Real E<tot~ ond vith
guch other powers as may be deemed necessery.

Upon request of Mortgagor (separately or severally, if more than one)}, Mortgagee, at Mortgagee's option prior to release of
this Mortgage, may make future edvances to Mortgagor {separately or severally, if more than one}. Such future advances, with
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Interest thereon, shall be secured by thiz Mortgage when evidepced by promissery notes stating that said notes sre recefved
hereby, '

!
UFON COKDITION, HOMEVER, that if the Mortgagor pays the Debt (which debt includes the indebtedness evidenced by the Promissory

Nota hersinabove referred to and any or all extensions and renewats thereof end advances and any interest due on such extensions,
renawals and advances) and ali other indebtedness secured h:rebyl and reimburses the Mortgagee for any amounts the Mortgagee has
peid in payment of Liens or insurence premiums, and interest tﬂertun, and fulfills all of mortgagor's obligations under this
Hortgage, this conveyance shall be nuli snd void. But 1f: (1) sny warranty or representsation wmade in this Mortgage is breached
or proves false {n any material respect; (2) default is made in the due performance of any covensnt or egresment of the Mortgagor
under this Mortgage; (3) default is made in the payment to the Mortgagee of any sum paid by the Mortgagee under the suthority of

any provision of this Mortgage; (4) the Debt, or sny pert thereof, remalns unpaid at maturity; (5) the interest of the Mortgages
In the Rent Estote becomes endsngered by resscn of the enforcement of any prior {len or encumbranca; (6) any statement of tien s

filed against the Renl Estate, or any part thereof, under the statutes of Alabama relsting to the Lliens of mechanics and
materiantmen (without ragard to the existence or nonexistence of the debt or the lien on which such statement is bases; (7) any
law 1s pessed imposing or authorizing the Imposition of any specific tax upon this mortgage or the Debt or permitting or
asuthorizing the deduction of any such tax from the principal or interest of the Debt, or by virtue of which any rax lien or
assessment upon the Real Estate shall be chargeable against the pwner of this Mortgage; (8) any of the stipulations contained in
this Mortgage iz declared invalid or [noperative by any court of competent jurisdiction; (9) Mortgagor or any of them {a} shall
apply for or consent to the appointment of a receiver, trusta;.-a or tiquidetor therecf of the Real Estate or of all or »
substentfal part of such Mortgagorts sssets, (b) be adjudicated s bankrupt or insolvent or file & voluntary petition in
bankruptcy, (c} fail, or adnit in writing such Mortgagor®*s inability, generally to pay such Mortgagor®s debts as they come due,
(d) make e general assipnment for tha benefit of creditors, (e) file & petition or an answer seeking reorganization or an
arrangement wWith creditors or taking advantage of sny insuluencrilnu, ¢f) tile an answer admitting the materisl allegations of,
ot consent to, or defsult In answering a petition filed against'such Mortgagor in any bankruptey, reorganizing; or ingolvency
proceedings: (10) an order faor rellef or other judgment or decree shall be entered by any court of competent Jurisdiction,
approving 8 petition seeking liquidation or reocrganization of the Mortgagor, or any of them, if more than one, or appointing a
receiver, trustee or Licuidater of sny Mortgagor or of the Real Estate or of all or s substantial part of the assets of eny
Mortgegory or {11} mny. other dafauit occurs under the Credit Agresment: then, wpon the heppening of any one or more of sald
events, at the option of the Mortgsges, the unpaid balance of the Debt shall at once become due and payeable and this Mortgage
shail be subject te forsclosurs and may be foreclosed as now provided by taw in case of past-dus mortgages; and the Mortgagee
shall be suthorized to teke possession of the Real Estate and,!asfter giving notice of the time, place and terms of sale by
publication once a week for three consecutive ueeks in some neunpip-er published in the county in which the Real Estate is located
to sell tha Real Egtate in front of tha courthouse door of said county at public outcry, to the highest bldder for cash and to
spply the procasds of sald sale as follows: first, to the expense of advertising, selling snd conveying the Real Estate snd
foreciosing thias mortgage, Sncluding a ressonable attorney's fee: second, to the payment of any amounts that have been spent, or
that it may then be necessary to spend, In paylng Insurance premiuma, Liens or other encumbrances, with interest thereon; third,
to the payment in full of the balance of the Debt and interest thereon, whether the same shall or shall not have fully matured at
the date of sald sale, but ne intersst shalt be collected beyond the day of sale and any unearned fnterest shall be credited to
the Mortgager: and fourth, the batence, if any, to be pald to the party or parties appearing of record as the owner of the Real
Estate at the time of sale, after deducting the cost of nscertaining who iz such owner. The Mortgagor agrees that the Mortgagee
may bid st any ssle had under the terms of this Mortgage and mesy purchase the Rea! Estate §f the highest bidder thereof. At the
foreciosurs sale the Real Ectate moay be offered for ssle and sold :u a whole without first offering it in any other manner or may
be offerad for sale and sold in any other manner the Mortgagee may elect. The Mortgagor agrees to pay all costs, includirc
reascnable attorney's fess, incurred by the Mortgsges in collecting or securing or sttempting to collect or secur: U, uebt, or
any part therecf, or in defending or attempting to defend the priority of this Mortgage against sny lien or encumbrance on the
Real Estate, unless this Mortgage §s herain expressly made subject to any such Lien or encumbrance; and/or all costs incurred in
the foreciogsure of thia Mortgage, elther under the power of EIII: contained herein, or by virtue of the decree of any court of
competent jurisdiction. The full amount of such costs incurred by the Mortgagee shall be & part of the Debt and shalt be secured
by this Mortgage. The purchaser at any such sales shall be under'no obligation to see to the proper spplication of the purchase
money. In the event of a sale hereunder, the Mortgsages, or the owner of the Debt and Mortgage, or suctionesr, shell execute to
the purchnur for and [n the name of the Mortgagor a deed to the Heal Estate,

Mortgagor Walvas all rights of homestead sxemption in the Real Estata and relinquishes all rights of curtesy and dower in the
Real Eltﬂtl. i

I L]
Plural or singular words used herein to designate the mderlinﬁed shall be construed to refeir to the maker or makers of this
Mortgage, whether one or more natural persons. Al{ covanants and agreemants herein mede by the undersigned shal!l bind the heirs,
personal representatives, successora and assigns of the undersigned, and every option, right and privilege hereln reserved or
secured to the Mortgages, shatl inure to the benefit of the Mortgegee's successors and asgigns.
Mortgagor agrees that all of the provisions printed abova nrlfnguud to and accepted by Mortgagor and constitute valid and

enforceable previsions of this Mortgage. 1IN WITHESS WHEREOF, the undersigned Mortgagor has executed this {nstrument on April &,
1991, o |
|

Z/M 7/ éﬁ% (SEAL)

WARREN H.'[

M \L (SEAL)
D1ANNA v HOP SON

STATE OF ALABAMA

COUNTY OF SHELBY
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1, the undersigned authority, & Notery Public, in and for said Cﬁmtv in said State, hereby certify that WARREN M. ROPSON AMD
WIFE, DIANNA ¥, HOPSON, whose name(s) is ¢are) signed to the foregoing conveyance, end uho is {(are) known to me, acknowladyed
before me on this day that, being informed of the contents of ssid conveyance, (s)he (they) executed the same voluntarily on the
date the same bearg date.

Given under my hand and official seal on Aprit 4, 1991,

My commission expires: /W/f‘/

Notary

THI1E IKSTRUMENT PREPARED BY: TRIMMIER, ATCHISON AMD HAYLEY, P.C., J;E Invernsss Center Parkway, Suite 210, gBirmingham, AL 35242

i
NOTE TO CLERK OF COURT: Mortgsgea certifies that {f ar any paint this mortgages ls assigned to A& non-tax exempt holder that such
Holder will comply with Aiabama Code &40-22-2(5){1%75). ’r
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