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MORTGAGE # 4810841
THIS MORTGAGE ("Security Instrument”) is given on  APRIL 08 ,

BOOK - 337&& Sb1

Haleond/

>0

19 91 . Thegrantoris RAYMOND E. KOSAK AND C C.KOSAK , HIS WIFE

¥
("Barrower™). 'ﬁm Security Instrument is given to
BANCROSTON MORTGAGE CORPORATION i
, which is organized and existing

under the lawsof  THE STATE OF FLORIDA | ]
and whose addressis 7301 BAYMEADOWS WAY, JACKSONVILLE, FLORIDA 32256
(“Lender™).

Borrower owes Lender the principal sum of NINETY TWO THOUSAND SIX HUNDRED FIFTY AND NO/ 100

{

Dollars (US.§  92,65000 ° | . This debt is evidenced by Bomower's note
anmudawﬂmhmmm{‘ﬂm‘),whichw

paid earlicr, dus and paysbloon  MAY 1, 2021 ;
mmmwldcn(n}ﬂwmpaymmnfﬂndduaﬂdumw#nm.whhmmmmmh.emmmm
modifmliom:(b)ﬂwﬂymmtofnﬂolhﬂ'ms.wiminmm.ﬁmmdmuhmmemﬂwmuﬂtyofﬂﬁl
Security Insirument; snd (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. Mﬁsmﬂmwmm?m.mthmvﬂmummwsmm

assigns, with powerofulo,ﬂnfollowingdmﬂbodpmpmylomédin SHELBY County, Alabama:
| _ | |

~ LOT 8, ACCORDING TO THE SURVEY OF THE FAIRWAYS AT RIVERCHASE,
RECORDED IN MAP BOOK 13, PAGE 18, IN THE PROBATE OFFICE OF
SHELBY COUNTY, ALABAMA. |

The proceeds of this Toan have been applied on the purchase price of the property
- described herein, conveyed to mortgagors isim]taneously herewith.
|
Raymond Edmund Kosak and Raymond E. Kosak is one and the same person.

Cherie Copes Kosak and Cherie C. Kosak is? one and the same person.

which has the addregs of 3117 CHESTNUT OAK DRIVE . BIRMINGHAM '

(Clay]

35244 Zip Code) ("Propmyﬂdqu'):

To HAVEANDTO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all

the improvements now or hereafier erected on the property, and all essements, rights, appuricnances, rents, royalties,
nﬁncmLuiImdganighuandpmﬁu.mﬁghumdmkmdaﬂﬁmmmwnrhacaﬂﬂnpmnfﬂwmy. All
replacements and additions shall also be coversd by this Security Instrument. All of the foregoing is referred to in this

Security Instrument as the “Property.”

BORROWHR COVENANTS mnmwhuwmuynilsmdmmmwmmmmmmmm
mmmn.mumdmveyﬂmmymthﬂﬂw?mputyisumnmbcmd.emqnfurmmnhmmofm
anwerwmnumdwilldefendwﬂallyﬂwﬁdemﬂnhwutyagﬂmﬂlclﬁnumddenm.mbjmmmy
encumbrances of record, :

THIS SECURITY INSTRUMENT combines uniform r:amiants for national use and non-uniform covenants with
limited variations by jurisdiction o constitute & uniform security ingtrurent covering real property.

ALABA:: o Family—FNMAPHLMC UNSFORM NSTRUMENE. Il
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+  UNIFORM COVENANTS. Bomower and Lender covenant and agree a3 follows:

1. Payment of Principal and Intevest; Prepayment and Late Charges. Bommower shall promptly pay when doe
ﬂwprmcipalofandmmeamﬂwdehwidﬂmdbyﬁwﬂonmdmymymtmmumudmmmm

2. Funds for Taxes and Insurance, Subjectmappﬁcah*e law or (0 A written waiver by Lender, Borrower shall pay
tuLcndurunthedaymmuhlypa}mmumdmunderllmﬂnw.unﬁldwﬂmhpaidinmﬂ,um{'ﬁnds')oqualm
one-twelfth of: (a) yearly taxes and assessments which may guain priority over this Secunty Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; |(c) yearly hazard insurance premiums; and (d) yeary
mortgage insurance premiums, if any, These items are called “escrow items.” Lender may estimate the Funds due on the
basis of cument data and reasonsble estimates of future escrow items.

MFundsslmllbchcldinaninstimtimﬂwdeposimnrmunuufwhichminmuadmgwmdhrlfedﬂal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds (0 pay the escrow ilems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lcnderpnyaﬂnrmwu*inmatmﬂu?undsandappﬁcahhhwpermilslgnde:mmakcmmhncharge. A charge asscssed
hyl.cndcrincmnectiunwnmﬂmu'smminginmlhis&cmitylnm:mmmytlwmstofmindepmdmtlu
reporﬁngmiceshaﬂnmbcachargcfmmmﬁnfﬂwmwdingmm. Borrower and Lender may agree in wriling
that interest shall be paid on the Funds. Unlmmagrmmtismadcmappucablchwmquiruhammhcpdd.m
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give 1o Borower, without charge,
anannualmoumingnﬁheFunduhowinga-oditsm&biumﬂwFundsmdmwxpumfmwhichmhdnhiLmﬁu
Funds was made. Wmeummfummemwwm

Iflhumnmmtnftlmr-‘undshcldhylmdu,mgeﬂmwiﬂiunfummnﬂﬂypaymmofmmmynbbwm

lhnduudatmnt'lhemmwiwml.medﬂwmumtmqmedmmyﬂwmmmne.mﬂmdmﬂbe.
al Bormower's option, cither prompily repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
muumufmaFundshcldhyl.mderinnulmfﬁciemmwyﬁomcmwiumwhmdue.BmowuﬂmﬂpaytnLuﬂamy
nmountnmssarymmakeupﬂndeﬁchlcyinmammymenﬁumquimdbyl.mdﬁ,
- Uponpaymmtinfuuofallmwedbymhwhmmmmm;wlmmpﬂymmndww
any Funds heid by Lender, IIMparagmphlgmerpmyiuuldnrwquimdhylmdu,Leudushaﬂapply.mm
lhanimmedinmly;rimmt!wuhd’ﬂwhopmynritsacquisiﬁmbyl.cndu.anyFmdshddbchndcrmlhctimnof
appﬁcaﬁnnuncreditmhmmammmdbyuﬂthymm

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paramphsland?shallbeapplied:ﬁrﬂ,mmchﬁgﬁmwmmm.mﬂ.mmymmnhﬂgﬁdmmm
Noie; third, 1o amounts payable under paragraph 2; fourth, 10 interest due; and last, o principal due.

4. Charges; Liens. Bmwmnmymmmmcm.ﬁ:ﬂmmmm:miMMmm
PmpmywhichmayaminpﬁuitymmisSwuﬁwmmmmmewmnﬂmifmy.
Bm'rowe:uhallpaymmﬁgaﬁmshﬂummmﬂdedinmmphl.uﬁmpﬁdMMW.meM
payﬂwmunﬁmedi:wﬂymlhcpmmuwedmmt Bmowmmpﬂyﬁninhmmmmﬁcudmunu
to be paid ungder this paragraph. Ewﬂmmmmmdimﬂy,mwmmpuyfnmhhmum
receipts evidencing the payments. ';

Borrower shall prompily discharge any lien which has priocity over this Security Instrument unless Barrower: (a)
agwuinwmingmnmpaymnudﬂ:eobﬁgnﬁonmmdbyﬂneliminnmnmrmmabhuunda‘;(b)mnmingmd
f.ailhtlwlicnw.m&fMWMnfﬂmﬁﬁmiﬂ.hﬂlmﬁngswhichinﬂnluﬂﬂ‘:ophﬂmopmwm
wennhemfmnmntufﬂwlimmfufeimufmymnnfﬂwhmmnr(c}mmﬁom:hehnldanfuwliaum
agreﬂnmtmhhamymmwmbmdinaﬁnsﬂwlienmmh&cmityhmmmL If Lender determines that any part of
lherpa'Iyismlbjecllnnlionwhichnmyaminpﬁuitymthishmﬁtymmundﬂmygiwﬂomwa
notice identifying the lien. Bmwushﬂlnﬂsfyﬂnlhnmtakamcammddwxﬁmmfmmmlﬂday:
of the giving of notice. -

S, Hazard Insurance. mmmmmmmmumweﬂmsmmmmmmy
immdaanimtlnubyﬁm,lumﬂlhwludcdwidﬁnﬂwm'uﬁmdndmmga'andnnyothuluzmdsforwhichLmdﬂ
requires insurance, mmmmumwmmmummmmmmmm The
immmmmﬁumvﬁingﬁchnnmﬂﬂhchmbyﬂmwﬂbjmtmhw:wﬂwmshnllnnthe

All insurance policies and renewals shall be acceptable to Lender and shall inchude a sundard morigage cleuse.
Eunduﬂmﬂhavpmedgh[mhomupoﬁdeIﬂwwm. Iflmdurreq;ﬁrﬂ.nmwslullpmmpﬂygiwmlmdu

EmmmMpmdmﬁmmmm Inﬂqﬂmtuflomnmuwﬂmngivcpmmptmﬁmmﬂwhmm

& Unless Lender snd Bommower otherwise agree in writing, insurance procecds shall bo spplied to restoration or repair
ofﬂwhopenydanmsed.ifthemumﬁonnrwpairismmkﬂlyfusﬂ:lemﬂl.uﬂu‘:ncuﬁtyisnutlcmmd. If the
rasmmﬁmnrmpuirismmnicaﬂyfnﬂiblemLaﬂcr’smﬁtywouldbelmmed,lheinmmcpncwdsﬂmllbu
ﬂappliadmthesumlmmndbythecuﬂtylnsmmm.wthHnmﬂmdm.withmymmidemw. If
Bmwerabanmmeﬁupﬂw.m‘do&ImmwwhhinMdaﬂamﬁmﬁ‘omLmdﬁthatﬂicimmma:atﬁﬂhas
oﬁaﬁmm&acﬂh.ﬁm%mymmmmw Lender may use the proceeds to repair or restore
ﬂmPrOpenymmwymmmadbythisSmﬁtymmmuwhcﬂmmmtmm The 30-day period will begin
when the notice 18 given. - |
UMWNBWHMWMwﬁﬁn;.myupplicaﬁonofpmmedsmprimipalslmumenmdnr
;mq:meundudawofmemmhlypnymumfmdminmgmpmlandZurctmngnhemtofdmmmmu. | §
undcrparagmphl?ﬂwhopmyismtﬂndbylmdﬁ.ﬁmrow‘lﬂghImmyinmnmmliciﬂandpmmﬁng
fromdmmg.emmePrupertylnia‘mlhgﬂ:qlﬂsiﬁmﬂmﬂmm'lﬂﬂﬂmﬂwﬂtmtufﬂwmmﬁbyﬂﬁ:mmy

6. Preservation and Maintenance of Property; Leaseholds. Bomower shall not destroy, damage or substantially
chmpmupmpuw,auowuwhmmdammmmitwm. If this Security Instrument is on a lcaschold,
Bormwarlhallmplywimthemvisinmdmclm.mdimenwu'lcquirﬂfeeﬁthtuthchopmy.ﬂwmdialdmd
fuﬂﬂcshallmtmﬂgaurﬁmlmdﬂwmuwwm‘wﬁm,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Bomower fails to perform the
mvemntsmdagmunmucomhwdinﬂﬁsmnitylnmmnrmiubgalpmmedingm“mysigniﬁmﬂyaﬁm
I:ndct':rigmsinm&w{m“nmﬁhxinmmy.ptm.fmmmmmmthwsm
rcgulalhns).th:nlmdurmaydoa:ﬂmfotwhawuinm}'mprotmdwvaluuoftherpmwamdu‘srighu
in the Property. Lcnder':ncﬁm:mayincludnmingmymmmmudbynﬁmwhiﬁhhasptimityuvﬂ'this&cuﬁty
Insu-ummt.appminginmn,payingmmubhmmys' fees and entering on the Property 1o make repairs. Although
Lendc:maylakencﬁnnundermhparagmﬁa?.undudnumhawmdom.

Security Instrument. Uﬂmmmmwmm_mdwmmmmMWMMm
ﬂwdaxeofdisbmsemmtntﬂwﬂmra;gmdshaﬂbepaynbh.ﬁminmeﬂ,uponmﬁc:&omLuMﬂmBm::w

requesting payment.
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Iflcndermquircdmnngag:hmnccasamndiﬁmnfmakingdaehanmedbymis.‘bcm'itylmmm.
Borrower shalt pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lendeg’s written agreement of appliceble law.

8. Imspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any pari of the Property, o for conveyance in lien of condemnation, arc hercby
assigned and shail be paid to Lender,

In the event of a total mkingnfﬂleﬁopm?.thepm:cu:lsshallhcappliadmdummurﬁdhy this Secunty
Instrument, whether or not then due, with any excess paid to Bogrower. In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums. secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the toial amount of the sums secured immediaiely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borower.

If the Property is abandoned by Borrower, or if, afier notice by Leader 10 Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails (o respond to Lender within 30 days after the date the notice 18
given, Lender is authorized to collect and apply the proceeds, f its option, either to restoration of repair of the Property or
to the surns secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the ume for payment OF
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not operate (0 release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse o extend ame for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successons in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bount; Joint and Several Liability; Co-signers. The covenants and agreemenis of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provigions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: {8) is co-signing Lhis Security Instrument only (o mortgage, grant and coavey
that Borrower's interest in the Property under the terms of this Security Instrament; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (0 extend,
modify, forbear or make any accomodations with regard 10 the terms of this Security Instrument oF the Note without
that Borvower’s consent. ',

12, Loan Changes. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is Anally interpreted so that the interest or other Joan charges collected or to be collected 1
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary Lo reduce the charge 10 the peamiticd limit; and (b) any' sums already collecied from Boarower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose 1o make this refund by reducing the principal owed
under the Note or by making & direct payment to Borrower, If a refund reduces principal, the reduction will be treated as &

¢3 partial prepayment without any prepayment charge under the Note.
o 13, Legislation Affecting Lender’s Rights. 1f cnactment of expiration of applicable laws has the effect of
I rendering any provisions of the Note or this Security Instrument mnenforceable according to its lerms, Lender, at its option,
may require immedialc payment in full of all sums secured by this Security Instrument and may invoke any remedies
pcrmiﬂ;lil by paragraph 19, If Lender exercises this option, Lender shall wke the steps specified in the second paragraph of
» paragraph 17.
§ 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail nniess applicable law requires use of another method. The notice ghall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
firet class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any natice
provided for in this Security Instrument shall be deemed to have been given 10 Borrower or Lender when given as provided
in this paragraph, :

15. Governing Law; Severabllity. This Security Instumeat shall be governed by federal law and the law of the
jurusdiction in which the Propeny is located. In the cvent that any provision or classe of this Security Instrument of the
Note conflicis with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 1o be severable, :

16. Borrower’s Copy. Borrower shall be giver one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propernty or any
interest in it is sold or wansferred (or if a beneficial interest in Borrower is sold or transferred arxd Bormower is not a natural
person) without Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Secirity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. .

If Lender exercises this option, Lender shall give Borower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails (o pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Relnstate. 1f Borrower meets ceatain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any tme prior 1o the carlier of: (a) 5 days (oc such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale comained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be duc under this Security Instrument and the Noie had no acceleration
occurred; (b) cures any default of any other covenants or agrecments; (c) pays all expenses incwred in enforcing this
Security Instrument, including, but not limiked to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations securcd hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shali not apply in the case of acceleration under paragraphs 13 or 17,
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- +  NON-UNMPORM COVENANTS. Bmuwetmulﬂcrfmhﬂ?mvmntatﬂmu follows:
g 19, Acceleration; Remedies. Lender shall give notice 10 Borrower prior to scceleration following Borrower’s

breach of any covenant or agreement in thls Security Instrument (but not prior to acceleration under paragraphs 13and 17
unless applicable Iaw provides otherwise). The potice shall specify: (a) the defanit; (b) the action required to cure the
defanlt; {c) a date, not less than 30 days from the date the notice i§ given to Borrower, by which the defanlt must be cured;
and {d) that failure to cure the default on or before the date specified in the notice may result in acceleraton of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action 1o assert the non-existence of a default or any oiher
defense of Borrower to acceleration and sale, If the defanti is not éured on or before the date specified in the notice, Lender
at its option may require Immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any otber remedies permitted by applicable law. Lender shall be entitled to
collect all expenses Incurred In purining the remedies provided in this paragraph 19, Including, but not Nmited to,
reasonable attorneys’ fees and costs of titie evidence.
If Lender invokes the power of sale, Lender shall give & ]I:opy of & notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in A Rewspaper published in
Shelby County, Alabams, and therenpon 'shall sell the Property to the highest bidder at public
apction st the front door of the Connty Courthouse of this County. Lender shall deliver to the purchaser Lender's deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be appled in the following nrder (a) to all expenses of the sale, including, but not kmited
- to, reasonable attorneys® fees; (b) to all sums gecured by this Security Instroment; and (c) any excess (o (he person or
» persons legally entltled to it. , |
n.muhPmmUmnwcdmﬂmMWPhIQHahmdmmmtofmpmﬂy.M(h
persnn.hyagmtmbyjudiciaﬂynppdnwdmﬂm}ﬂuﬂbumﬁdndmmwupm,takcpomuimofmdmmseﬂw
Pmpmymdmmlbctﬂwrmuofﬂnhopmyincluding those past due. Mymnmmlhﬂadbylmdﬁmﬂnm
shallhenpplhdﬁmmmmﬂhdedﬂwaﬂMdrmmmm,Mnm
Ihnhedto.mndm':fees,prmhmmm&w'lmmmmhmy'fm,mmﬂthcmmby
thig Security Instrument. i
zl.Rek.ﬂe.Upunpaymmlofﬂlmmmdbylhi:SecmhyMummLLmdﬁMmmthecmiw
Instrument without charge to Borrower. Borrowes shall pay any recordation costs.
-. ZZ.WnlvamowwaimallrighuoIhmmeﬂdmmpﬁmintherputyandmﬁMuislmnllrighunf
| curtesy and dower in the Property. . |
| H.mdmtnthkseeurltylmwut.lfmnrnmﬂdcrnmc:mmdbynmowm:ucordedtogeth:rwith
lhinSmuﬂqhsmm&ﬂnmumummmmuofmhﬁmhﬁdaﬂuﬂhwmmmmm
mpphmemﬂnmvmnumwdmis&mﬁtyhmumtﬂifmeﬁdﬂ{s)mnpmufﬂ:isSecuﬁty
Instrument. [Check applicable box(es)) ! ’

(] Adjustable Rate Rider [] Condominium Rider [] 2-4 Family Rider

Aok - L

[} Graduated Payment Rider

(] Other(s) [specify)

E
!
:
:
i
.
3
:

- SR g o (Scal)
gy i —-Domowss
_. g |
_ | (Seal)

y ' '—“P““"“'“"“""J'W‘th sajd Cher c. Kosak ting
g !
f‘* STATE OF ALABAMA,  JEFFERSON | County ﬂgg 5. g 1cty nil:lrlb‘e'r!el:';zgc e}‘:{u: t."

Onthis 8th dayof APRIL 1991 | .1, Larry L. Halcomb, A5tGner 25k
nNomMHcinmdfmuidmtymdinsaidmhmb&mﬂfym
| RAYMOND E. KOSAK AND CHERIE C.KOSAK , HIS WIFE

, whose name(s)

—_——

| ARE signed to the

: foregningnmveyme.mdwm ARE tnowqmme.actnowledgoﬂ before me that, being informed of the

i contents of the conveyance,. TheY exccuted the same voluntarily*and as THEIR act on the day the same

. bears date. | '| Ve o
Given under my hand and seal of office this the 8th | RS

My Commission expires: 1/23/ 94

This instroment was prepared by

LENDERS SERVICES, INC. RETURN O .
24 GREENWAY PLAZA, SUITE 2000 BANCBOSTON MORTGAGE CORPORATION -
HOUSTON, TEXAS 77046-24%6 P.O. BOX 44090, JACKSONVILLE, FLORIDA 32231 STALS ALG4
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g PLANNED UNIT DEVELOPMENT RIDER
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Pt T

snd i3 incorporated into and shal) be deemed to amend and wppleﬁunt the Mortgage, Deed of Trust or Security Deed (the
“Security Instirument™) of the same date, given by the undersigned (the “Borrower”) 10 secure Borrower's Note to
BancBosion Morigage Corporation (the “Lender™)

e R e AR e b A B eeressrssarss
The Propesty includes, but is not limited to, s parcel of land I-:m wilh a dwelling, together with olther such parcels and
certain common areas and facilities, 85 SEBCTIBEG Il ..o ieirrseigersardiresamnnrie s s ronsers sssssrss s rmssetsa T sRs TR b thma s 4 am s ik e s
e O P rotective. Covenants, fo 58
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(the “PUD"). The Property also includes Borrower’s interest in the homeowners assaclation or equivalent entity owning or

managing the common areas and facilities of the PUD (the “Owsners Association”) and the uses, benefits and proceeds of
Borrower'sinicrest. :

1

PUD COVENANTS. In addition 10 the covenants and sgreements made in the Security Instrument, Botrower and
Lender further covenant snd agree as follows: |

A. PUD Obligations. Borrower shall perform aft of Borrowers obligations under (he PUD's Constituent
Documents. The “Constituent Documents” are the : (i} Declaration; (i) articles of incorporation, trust instrument or any
equivalent document which creates the Ownert Association; and (iii) sny by-laws or other rules or regulatlons of the Owners
Associstion. Borrower shalt promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents. |

B. Hazard Insurasce. 5o long as the Owners Agsociation ulluinuinl. with a generally sccepied insurance carrier, a
“master™ or “blanket” policy insuring the Property which ig satisfactory to Lender and which provides insurance coverage
ia the amounts, for the periods, and against the hazards Lender requires, including Are and harards included within the term
“extended coverage,” then: |

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of ane-twelfih of
the yearly premium insialiments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 510 maintain hazard insusance coverage on the Property s
deemed satisfied 10 the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master
or blanket policy. - i

In the event of a distribution of ha2ard insurance proceeds in licu of restoration or repair following a loss 10 the
Property or ta common arcas and facilities of the PUD, sny proceeds payable to Borrower are hereby assigned and shall be
paid to Lender. Lender shail apply the proceeds to the sums secured by the Security Instrument, with any excess paid to
Borrower. .

C. Publie Lisbility Insurance. Barrower shall take such sctions as may be reasonable to insure that the Ownen
Association maintaing a public liabillty Insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Coademnation, The proceeds of any sward or claim for damages, direct or conscquential, payable to Borrower in
connection witl any condemnation or uther iaking of all or sny past of the Property or the common aress and [acilities of the
PN, or for any conveysnce in Heu of condemnation, are hereby assigned and shall be paid 10 Lender. Such proceeds shall
be applied by Lender 10 the sums secured by the Sccurity Instrument as provided in Unlform Covenant 8.

E. Lewder's Prior Consent. Borrower shall aot, excepl after notice 1o Lender and with Lender's prior wrilten
consent, either partition ot subdivide the Property or consentio:

(i) the abandonment or termination of the PUD, r.:eepi for abandonment of termination required by law in the
case of substantial destruction by fire o¢ other casusity ot in the case of s taking by condemnation or eminent domain;

(i) any amcadment to any provision of the “Constituent Documents” if the provision is for the express benefit
of Lender; !
' (i) icrmination of professional management and assumption of self-management of the Owners Assoclation;

or | |
(iv) sny action which would have the effect of rendering the public liability insurance coverage maintained by

the Owners Associatlon unaccepiable 1o Lender. |
F. Remedies. If Borrower doca ot pay PUD dues and assessiments when due, then Lender may pay them. Any -
amounts disbursed by Lender under (his pasagraph F shalt becomie sdditional debt of Borrower secured by the Security °
HL"EE\'-WH-P“'“ Borrower and Lender agros to other urmol'pn#mmt. these amounts shall bear interest from the date of
disbursement al the Note rate and shall be payable, with inierest, upon notice from Lender 16 Barrower requesting payment. -

2 By SIGNING BELOW, Borrower accepts and agrees to the lerme-ang ﬁmviﬂms contained in this PUD Rider.
!
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