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YHIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A Ph!ﬂlilﬂl ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE.
INCREASES 1IN THE AMNUAL PERCENTAGE RATE MAY RESULY IN AN INCREASED FINANCE CHARGE. TRIS IS A FUTURE ADVANCE MORTGAGE AND TME
PROCEEDS OF THE OPEN-END CREDIT SECURED BY THIS MORTGAGE “ILL BE ADVANCED BY THE MORTGAGEE UNDER THE TERMS OF A CREUIT AGREEMENT
BETWEEN THE MORTGAGEE AND THE MORTGAGOR (BORROWER) MAMED HEREIN.

STATE OF ALABANA
VARIABLE RATE LINE OF CRED1T MORTGAGE
COUNTY OF JEFFERSOM

THIS VARIABLE RATE LINE OF CREDIT NORTGAGE, mads snd antered into on March 29, 1991 by snd between N. KATHY PETERSON AND HUSRAND,
k. DALE PETERSON (herwinafter refarred to as “Mortgagor®, whather' one or mors) and the ALARAMA TELCO CREDIT UNION (herainafter

cefarred to as "Mortgagie¥), whose address is 1849 Data Drive, lir:iinghn-, Alsbems 35236,

IEtlThﬁI

A. The Secured Line of Credit. The Mortgagor {s now or say become justly indebted to the Mortgages in the maximm principat
aincunt of $264,000.00. This indebtednwas {s evidenced by a certain open-and Line of credit estabtished by the Mortgages for the
dortgagor pursuant to an Equity Lina of Credit Agrasment =f even date herewith, (tha "Credit Agreement*). The Cradit Agresment
provides for an opsn-end cradit pien purausnt to which the Borrower may borrow snd repay, and reborrow and repay, amounts from
the Mortgagee up to & maximm principal smount at eny ona rime outatanding not exceeding the Credit Limit.

8. Rate and Payment Changas. The Cradit Agreement p-ovide: for finance charges to be computed on the unpaid balance outstanding
from time to time under the Credit Agresment at an adjustele ll"il"ll.lll percentags rata. The annual percentage rate may be
increased or decreased based o changes in sn index. !

C. WPoturity Date. 1f not sooner terninated as sat forth therein, ‘the Credit Agresment will terminate on March 29, 2011, and all
sums payable thereunder {principal, interest, expenies anc charges) shall becoms cuc and peysbie in full.

AGREEMENT

NOW THEREFORE, in consideration of the premises pnd to sEcure tTm payment of (a) all advances haretofors of from time to time
haresfter mads by the Mo-tgages to the Borrowsr under tha Cradit Agreement, or any extension or renawal thereof, up to a maximm
principal amount st any one time outstanding not exceeding the Cradit Limit; (b) all finance charges payable from time to time On
said sdvances, or any part thersof; (c) sll other charges, costs and expenses noW or hereafter owing by the Borrossr to the
Mortgages pursuant to the Credit Agrasment, or any extension oF renewal thereof: (d) all other jndebtedness, obligations and
{isbilitigs now or hareaftar owing hy the Borrowsr to the Mortgages uncer the Credit Agressent; or any sxtension of or ranave!
thersof; and (o) sll sdvances by the Moigages under the terms of this Mortgags (the aggregste amount of all such items described
in (a) through (s) above being hersinafter collectively catlad "Debt") and the compliance with ail the stipulations hersin
S containad, tha Mortgeger doss hereby grant, bargain, sell »nd convey unto the Mortgages, the fol lowing described real estate:

Bl s Ly e e e e o T A e o T e Rl P, AL L AT LT

LS FOLLOWS: COMMENCE T THE SOUTHMWEST CORNER OF THE WORTHEAST QUARTER OF THE SOUTHWEST QUARTER Of SECTION 14, TOWMMSHIP 19 SQUTH,

RANGE 2 WEST, AND RUN NORTI ALONG THE WEST LIME OF SAME 224.55 FEET; THENCE LEFT 51 DEGREES 41 MINUTES 30 SECONDS AND RUN
NORTHWESTERLY 42.44 FEET; THENCE LEFT 87 DEGREES 14 MINUTES 30 SECONDS AND RUN SOUTHWESTERLY %30.74 FEET; THENCE LEFY 87 DEGREES

51 MINUTES AND RUN SOUTHEASTEALY 196.86 FEET TO THE POINT OF BEGINNING OF HEREIN CESCRIBED TRACI; THENCE LEFT 90 DEGREES AND RUN
ORTHEASTERLY 425.0% FEET: THENCE RIGHT 90 DEGREES AMD RUM SOUTHEASTERLY 1091.17 FEET TO A POINT OM THE NORTHMWESTERLY RIGHT Of

WAY OF SHELEY COUNTY ROAD #14; THENCF RTGHT 107 DEGREES 19 MINUTES ANO RUN SOUTHUESTERLY ALONWG SAID RIGHT OF MWAY 445.19 FEET;

THENCE RIGHT 72 DEGREES 41 MINUTES AMD RUN NORTWWESTERLY 958.66 FEET YO THE POINT OF BEGINNING. SITUATED IN SMELBY COUNTY,
LAGAMA , '

g!lﬂ OF THE SOUTHWEST QUARTER OF SECTION 14, TOWNSHIP 19 SOUTH, RANGE 2 WEST, SHELBY COUNTY, ALABAMA, MORE PARTICULARLY DESCRIBED

source of Title:

10 HAVE AND TQ HOLD the real estats unto the Mortgagee, s successors and sssigns forevaer, together with all the improvements
now or heresfter srected on the real estate and all easements, rights, privileges, tenemants, appurtenances, rents, roysalties,
mineral, oll and gas rights, wate!, uater rights end water stock and all fixtures now of hersafter attached to the sams real
estate, all of which, inciuding replacements ard additions thereto shall be deemed to be and resain s part of the resl estote

r- covered by this Mortgage; snd all of tha foregoing are hereinafter referred to as wgaal Estate” and shall be conveyed by this
;{ Mortgage. !
e The Mortgagor covensnts with the Mortgeges that tie Mortgagor il lawfully selzed in fee simple of the Real Estate and hs 2

good right to seti snd convay the Real Estate as aforesaid: that t~a Real Estate is free of all sncusbrasnces, excapt as atated
herein, and the Mortgagor will warrant sncd forever defend the title to the Real Estate wnto the Nortgages against the tawful
claims of all parsons, sxcept s¢ otharwise herein provided. :

The Mortgsge is junior snd subordinate to that certain Mortgage recorded in book 33, page 45, if sny and if assigned a8
recorded in book W/A, page M/A as applicesble, in the County Probate office where tha land is situated (hereinafter called the
“First Mortgage"). it is specifically sgreed that in the event default should be made in the payment of principat, interest or
any other sums payable under the terms and provisions of the First Mortgsge, the Mortgagee shall have the right without noctice to
anyons, but shali not be obiigated, to pey part or atl of whatever amounts mey be due under the terms of the First Mortgage, snd
any and alt payments s¢ made shall be added to the debt secured by this Mortgags and tha Debt (including att such payments) shali
be Immedistely dus and payable, st the option of the Kortgance, and this Mortgage shall ba subject to foreciosure in all respects
s provided by Law and by the provisions hereof. | ’

1 '
The Mortgagor hsrebr suthorizes the holder of any prior mcotgast encumbering the Real Estate to disclose to the Nartgages the

_. B3 : A




[ R T R e I B

L. =i~

H-
e o A

=

2

o,
e

5

- . ' ' T o

o ' . : : gL .. - . v ) .

e S e L e THgr ¥y P P SV ..1.“.';. . #.... e h e e km b s kg e e o M e iy M_.t- [P LY F SR R ---.a-....-.a.'.‘_. a1
i
+

[

.
- " I.
. g
Lt LI -
. -
by b

I
|
i
i

unpaid; (3) whather any amount ownad on such indebtedness is nr has been in arrears; (4) whather there is or has been any default
with respect to such mortgags or the indebtedness secured hareby; rm:l (53} any other information regarding such mortgage or tha
indebtednass secursd thereby whichi the Nortgages mey request from time to time.
|

for the purpose of securing the payment of the Debt, the Mortgagor mgrees to: (1) pay prosptly when due slil taxes,
assessmants, charges, fines and otha- Lisns which may attain priority over this Mortgags Cherainafter Jointly called “Liena¥),
wher imposed legally upon the Real Eatate end if default is wade in the payment of the Liens, or any psrt thersof, the Mortgages,
st its option, may pay the same; (2) kesp the Real Estete contimuousty irsured, fn such menner and by such compenies as may be
satisfactory to the Mortgeges; sgsinst loss by fira, vandalizm, malicious mischief and other perils usually covered by » fire
insurance policy with standard extended coversge endorsements, with loss, if any, payabla to the Mortgages, as {ts {nterest msy
appeor; such fnsurance to be in sn smount sufficient to cover the Debt. The original {irsurance policy, and all replacements
thersfor, shall be delivarad to snd held by the Mortgages until the Debt is pald in full. The originat insursnce policy and all
replacemants tharefor aust provide that they may not be cancelied without the insurer giving at lesst ten deys prior written
notice of such canceliation to the Mortgages. Tha Mortgagor hereby assigns snd pledges to tha Nortgages, as further security for
the payment of tha Dabt, esch and avery poticy of hazard fnsurance now or hareafter in effect which insures sald improvements, or
any part thersof, together with all the right, titie snd interest of the Mortgagor in and to esch and svary such pelicy,
Including but not Limited to all of the Nortgagor's right, title and interest in and to any proniums psid on such hatard
fnsurance, Including all rights to returned promiums. | the Martgagor fails to keep the Resl Eatate insured as specified above
then, at the elsction of the Mortgagee and without notice *o .mr paerson, the Mortgages may declare tha entire Debt due and
payable and this Mortgage subject to foraclosure, and this Mortgage may be foreciosed as herelnafter provided; and, regardless of
whether the Mortgages daclares the entire Debt due snd payable, the Mortgagee may, but shall not be obligeted to, {nsure the Real
Estate for 1ts full insursble value (or for such lesser amount es the Mortgages may wish) sgafnst such risks of loss, for its own
benefit the proceeds from such insurance (less cost of cullecting same), If collected, to be credited against the Debt, or, at
the siection of the Mortgsges, such procesds may De used in repairing or reconstructing tha improvements located on the Real
Estats. ALl smounts spent by the Mortgagee for insursnce or for the payment of Liens shall bacoms a debt dus by the Nortgegor to
the Mortgages and at once peysbie without demarxi upon or notice to the Mortgagor, and shatl be secured by ths Lien of this
Mortgags, and shali bear interest from the date of payment by the Mortgages until paid at the rate of interest pravided for in
tha Prom!ssory Nota. Tha Mortgagor agress to pay promptly when due the principal and interest of the Debt snd kesp and perfora
every other covenant and agresment of the Promissory Note zecured hereby.

As further security for the payment of the Dabt, the Hﬂl’*tilﬂﬂ;' hereby assigns and pledges to the Mortgages, tha feltowing
described property rigots, cleims, rents, profits, fasues and revenues:

1. ALL rents, profits, isaves, and reverues of the Real Estate from time to time accruing, whether under leases or tenancies
now existing or hereafter created, reserving to the Mortgagor, 80 long a8 the Mortgagor is not in defsult hereurdar, the right to
receive and retsin such rents, profits, fssues and revenues;

2. XKLL Judgments, swards of damsges and settlements herssfter made resulting from condesnation proceedings or the taking of
the Real Eatete, or any part thersof, under the power of sminent domain, or for any damage {whether csused by such taking or
otheruise) to the Real Estate, or shy part thereof, or to any rights appurtenant thereto, including any sward for change of grade
of strests, and all payments made for the voluntary sale ' the Real Estate, oFf any part thereof, in tisu of the sxerciss of the
power of sminent domain, shsil be paild to the Mortgagee. The Mortgagee is hereby authorized on behalf of and in the name of the
Mortgager to execute and deliver valid acquittances “or, or appeat from, arny such judgments or swards. The Nortgages may spply
al!l such sums received, or any part thereof, after the paymert of all the Mortgages's expinies incurred in connection with any
proceeding or transaction described in this subparsgraph 2, including court costs and attornay's fees, on the Debt in such manner
as the Mortgsges slects, or, at the Mortgages's option, tha entire amount or any part thereof so received may be raleased or may
be used to rebuild, repair or rastore any or all of the improvements located on the Real Estate.

The Mortgagor hersby incorporates by refersnce into this Hﬂr’tﬂ;il all of the provisions of the Promissory Nots of sven date
herewith. Mortgsgor sgress that, in the event that sny prwiﬂm' or clause of this Mortgage or the Promissory Note conflicta
with spplicable law, such conflict shatl not affect any other provisions of this Mortgage or the Promaissory Note which can be
given effect. It is sagreed that the provisiona of the Mortgage and the Promissory Note ars severabie and that, 1f one or mors of
the proviafons contalned in this Mortgage or jn the Promiasory Note shall for any reason be held to be invatid, {llegat, or
unenforcesble in sny respact, such invalidity, 1lliegality, or unenforceabitity shall not affect sny other provision hereot; this
Mortgage shall be construad as #f such Invatid, illegal or unenforcaable provision has never been contained herein. 1f snactment
or sxpiration of applicable laws has the effect of rendering any provision of the Promissory Note or this Mortgags unenforcesble
sccording to {ts terms, Mortgages, st its option, may require the immediate payment in full of atl sums secursd by this mortgage
and may invoke any remedies parmitted hereunder.

The Mortgagor sgrees to xeep the Real Estate and all i.‘nprnvm;'lts located thereon in good repair and further agrees not to
conmit waste or parmit impalrment or ceterioration of the Recl Estate, and at all times to meintain such improvements in as good
condition as they are, reasonsbie wear and tear excepted.

1f sil or any part of the Real Estate or sny interest therain is sold or transferred by Mortgagor without Mortgages's prior
written consent, sxcluding {2) the crasticn of & lien or sncutbrance subordinate to this Hortgage (b) the creation of a purchase
money security interest for houseiotd applisnces (c) the transfer by devise, descent or by operation of Law upon the death of a
joint tenant or (d} the grant of any teasshold interest of thres years or less not containing aph option to purchase, Mortgasges
may, st Mortgages's option, declare all of the sums secures by this Mortgage to be immediately due and paysble. Hortgagee shall
have waived such option to accelerate if, prior to the sals or transfer, Mortgages and the person to whom the Reat Estate is to
bse sold or tranaferred reach agressent in writing that the credit of such person is satisfactory to Mortgagee and that the
intarest payabls on the sums secured by this Nortgage shali be at such rate as Mortgages shall request.

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option to declsrs the pebt due and payable
shall be deemad o waiver of the Mortgages’s right to exercise m:li_ option, either as to any past or pres-ni default, and it is
agreed that no terms or conditions containad in this Mortgage shall be waived, sttered or changad except by a written Instrument
signed by the Mortgagor and :inmy on betalf of the Mortgagee by one of its duly authorized representatives.

After default on the part of the Mortgagor, the Hortgagee, l.q:u:nni bill fited m; other proper legal proceedings being comment od
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for the foreclosure of this Mortgage, shali be entitled to the lpéointunt by sny competent court, without notice to sny perty,
of 8 recelver for the rents, issues snd prufits of the Real Estate, uith power to lease and controt the Resl Estate, and with
such other powsrs ss may be deemed necessary. '

Upon requast of Mortgagor (seperstsly or severally, 1f wore th'pn one), Mortgsges, at Hertgages's option prior to relaase of
this Mortgage, wmay meke future scvances to Mortgagoer (ssparstely or severaily, {f more than ona). Such future advances, with
interast therson, shall be sscured by this Mortgege when evidenced by promissory notes stating that said notes are recei{ved
harsby. i

UPON CONDITLON, HOWEVER, thit if the Mortgagor pays the Debt (which debt incliudes the indebtedness avidenced by the Promlasory
Note hereinsbove refarred to and eny or all extensions and renevsté thereof snd advancea and any interest due on such extensions,
renewals and advances) and all other indabtadnens secured heretry and reimburses the Hortgages for any smounts ths Mortgages has
paid in payment of Lisns or insurance presiums, and interest therson, and fulfitls ail of martgegor's obligations undar this
Mortgage, this conveyance shall be mull and void. But if: (1) mPr Warranty or representation mece in this Mortgegs is breached
or provas false in any material respact; (2) dafault is made in the dus performance of any covenant or agresment of the Mortgagoer
under this Mortgage: (3) defsult is made in the payment to the Mortgages of any sum paid by the Mortgagee under the suthority of
any provision of this Mortgage; (&) the Debt, or any part thereof, remains unpaid at maturity; (5) the interest of the Mortgages
in the Real Entate bacomes endangerad by reason of tha snforcemant .of any prior {ien or encumbrance; (63 any statement of lien {s
filed sgainat the Real Estates, of any part thereof, under the 'statutes of Alabams relating to ithe llens of mechanics and
matorlalmen (without regard to the sxistence or nonexistence of the debt or the lien on which such statement is bases; (7) any
law is passed imposing or suthorizing the imposition of any specific tax wupon this mortgage or the Debt or parmitting or
euthorizing thas deduction of sny such tax from the principal or intersst of the Debt, or by virtue of which any tax lien or
assessment upon the Real Estate shatl be chargeable agsins: the oWner of this Mortgage; (8) any of the stipulations contained in
this Mortgage is declared invalid or inopsrative by sny court of competent jurisdiction; (9) Mortgagor or any of them (a) shall
apply for or copasnt 1o the appointment of & receiver, trustes or liquidator theracf of the Res! Estate or of all or a
substantinl part of such MNortgagor's assets, (b) be adjudicated a bankrupt or insotvent or file s voluntary petition in
bankruptey, (c) feil, or admit in writing such Mortgagor*s jnability, generally to pay such Nortgagor's debts as they come due,
(d) make a genersl assignment for the benefit of craditors, (e) file a petition or an answer sseking reorganization or an
arrangemant With craditors or taking advantage of am+ {nsclvency law, (f) file an arawer adaitting the saterial allegations of,
or consant to, or default In anskering patition filed against such Mortgagor in sny bankruptcy, recrganizing; or insolvency
proceedings: ¢10) an order for reliief or other judgment of decres shall be entered by smy court of competent Jurisdiction,
spproving s patition seeking tigquidation or reorgenization +f the Mortgager, or any of them, if more than ona, or sppainting a
receiver, trustes or |lquidstor of any Mortgager or of the Reat Estate or of all or a substantisl port of the sasets of any
Mortgagor: or (11) sny other defsult occurs under the Credit Agreement; then, upcn the happening of sny one or mors of said
svents, at the option of the Mortgages, the unpaid balance of the Debt shall at once becoms dus and payable end this Mortgage
shail be subject to foraclosura and may be foraclosed as now provided by taw in case of past-due mortgages; and the Hortgages
shall be suthorized tc tske possession of the Real Estats and, after giving notice of the time, place and terss of sale by
publ ication once m week for thres consscut fve wesks in some newspaper published in the county in which the Real Estate is located
to sall the Resl Estate in front of the courthouse door of said county at public outcry, to the highest bidder for cash and to
apply the procesds of said sale as follows: firat, to the sxpense of edvertising, selling and corweying the Real Estate and
forsctosing this mortgage, including a ressonable attorney's fee; second, to the payment of any amounts that have baen spent, or
that it may then bs necessary to spend, in paying insurance premiums, Lliens or other sncumbrances, with intersst thereon; third,
to the payment in futt of the balance of the Dabt and interest thereon, whether the seme shall or shall not have fully metured at
the date of seid sale, but no {nterest shall be collected beyond the day of sale and any unearned fnterest shall be credited to

l'“"l' the Mortgagor; snd fourth, the balsnce, 1f any, to bs paid to tha party or partiss appesring of record as the owner of the Resl
C"'JElt-atn at the time of sale, sfter deducting the cost of arcertaining who is such owner. The Hortgsgor agrées that the Hortgages
o may bid at any sale had under the term of this Mortgsge and may purchsse the Real Estate if the highest bidder thereof. At ths

foreclosure sale he Resl Estate may be offared for sale and soid as & whole without first offering it in any othsr mennar oF RaY

. be cofferad for sale ard sold in any other msanner the Mortgagee may elect. The Mortgagor agrees to pay sll costs, Including

reagonable attornsy's ‘ees, incurred by thes Mortgagee in collecting or securing or asttespting to collect or secure t!u Debt, or
any part thereof, or in defending or attempting to defend the priority of this Mortgage against any lien or sncumbrance on the
Resl Eatate, unless this Mortgage is hersin expressly made subject to sny such lien or encumbrance; and/or all costs incurred in
the foreclosure of this Mortgage, elther under the power of sale contained herein, or by virtue of the decrse of sny court of
corpatent Jurisdiction. The full smount of such costs incurred by the Mortgagee shall be a part of the Debt and shall be sacured
by this Mortgage. The purchaser at sny such sales shall be under no obligation to ses to the proper application of the purchase
moray. In the svent of a sale hereunder, the Mortgapes, or thes ouner of the Debt and Mortgege, or auctioneer, shall execute to
the purchassr for snd in the name of the Mortgagor a deed io the l-rnl Estate.

Mortgagor walves all rights of homsstesd examption in the Real Estate and relinquishes all rights of curtesy arel dowsr in the
Real Estate. :

Plural or singular words used herein to designate the uﬂer:ig&d shall be construed to refer to the meker or mekers of this
Morigage, whether one or mors natural persons. ALl coverants and sgresments hersin made by the uncdersigned shatl bind the helrs,
persoral representatives, successors arct assigns of the undersigned, and every option, right and privilege herein ressrved or
secured to the Mortgages, shall inure to the benefit of the Martgages's successors and assipgns.

Mortgegor agress that all of the provisions printed sbove :r--knnrnd to and accepted by Nortgagor snd constituts valid and
snforcesble provisions of this Mortgage. IN VITNESS WHERECF, the undersigned Hortgagor has executed this instrument on March 29,
1991. ’

{SEAL)

{SEAL)
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STATE OF ALABAMA

COUNTY OF JEFFERSON |

|

1, the underaigned suthority, a Notary Pubtic, in and for seid County in said State, hereby certify that N. KATHY PETERSON AMD
HUSBAND, R. DALE PFTERSON, whoss nane{s)} is (are) signed to the foregoing conveysnce, acxd who is (are} known to me, scknowledged
befors ma on this day that, being informad of the contents of snid conveyance, (s)he (they) executed the same voluntartfly on the
date the soma bears date. .

Given under my hand and official seal on March 29, 1991,

My commission axpires: /é’/Z-‘;’/?y

THLS INSTRUMENT PREPARED EY: TRIMMIER, ATCHISON AND HAYLFY, P.C.) 22 Inverness Center Parkusy, Suite 210, sirmingham, Alsbess
35242 : .

NOTE 'O CLERK OF COURT: Mortgages certifles that if at any point this mortgagee is sssigned to & non-tax exenpt holder that such
uolder will comply with Alabama Code 40-22-2{5)(1975). .

MY £7 ALA. -;~.w:~,L=*-':[_ i
> T EERTIEY THS
G RUMENT MASHE:

- J. )
A | * TN i
""::"‘-P-'-""ll- if’ - k
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NO TAX CO1!LECTED
| § Tiesd Tax oL o=

& Indeving 2 »
‘. Hh - . rt‘- p——— ‘l

B tan: i 2 B ""!""—""""'.'-.—

1‘“.1 —& . F



