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MORTGAGE
THIS MORTQAGE ("Security Instrument”) is given nrt o arch 28 .
19...91 Thegrantoris .. Elaine 8, Barefield and husband, Stanley L. Barefield . ...
......................................................................... (*Borrower™). This Security Instrument is given o .......85andard. ...

Mortgage Corporation of Georgia _— e
e Ttha State of Georgia i kYt SRk
Dunwoody Rd.$100, Atlanta, GA 30342 . i ( LORAOEY).
Borrower owes Lender the principal sum of .. ONE_HUNDRED FORTY THOUSAND AND NO/20070mo7momito..
e e e e e Dollars (1) 8. §, 140,000,080 "y phic debt is evidenced by Borrower’s note
dated the same date as this Securily lnnl.rummil {"Nﬁ "}, which provides for monthly payments, with the full debt, if not
paid earliar, due and payable on e BBY L, 2B e srenenne s sssemsnneens THis Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of ali other vums, with inlerest, adyvanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Berrower's covenanis and ugreements under this Security Instrument and
the Note, For this purpose, Borrower does hereby morigage, grant and mnveylg: Lender und Lender's successors and
asgigns, with power of sale, the following deseribed property locatad in LShelby County, Alabama:
Lot 21, Second Sector, according to the map of Altadena wooda 2nd and 5th

Sectors, as recorded in Map Bock 10, Page SlT in the Office of the Judge of
Probate of Shelby County, Alabama. i

Subject to existing easements, restrictions, Euilding get-back lines, rights
of way, limitations, if any, of record. 1
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which has the address of .... 20 75 Cahabaﬂrast[}riv e
[Stieml]

35242

Hoover
[Cityl

1A AmFd lti-l'l'l-!‘-!-l!‘!---li-i' ok E
b
L]

Alabamas .... rveeimns (" Property Address™);

(2w Cuds) |

TO HAVE AND TOHOLD this propervty unio Lender and [ender's successors and assigns, forever, wogether with all
the improvements now or hereafter erecled on the prepesty, and all easements, vights, appurtenances, rents, royu llies,
mineral, oil and gas rights and profits, water righls and stoek and all fixtures now or heveuRer a part of Lthe propeny. All

replacaments and additions shall also be covered by Lhis Security Instrument. All of Lhe foregoing is referred to in this
Security [ngtrument as the “Property.” |

BORROWER COVENANTS that Borrower ix lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Pruperty and that Lhe Property is unencumbered, excepl for encumbrances of record.

Borrower warrants und will defead generally the Litle Lo the Property against all clainis and demands, subject (o uny
encumbrancea of record. -

THIS SECURITY INSTRUMENT combines uniform covenanty for nationad use and non-uniform covenants with

limitad variations by jurisdiction (o constitute a uniform securily instrumeni covering real property.
|

|
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LINIFORM COVENANTS. Borrower and Lender covenant !nnd agree as [ollows:

1. Paymant of Principal and Iniarest; Prepa ot and Late Charges. Borrower shall promptly pay whan due
the principalofandinwereston the debt evidenced by Lthe Note and.any prepayment and late charges due under the Note.

2. Funds for Tazes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
lo Lender &p the day monthly payments are due under the Note! until the Note is paid in full, a sum ("Funds®) equal to
one-twelfih bf: {a) yearly taxes and assessments which may attain priority over this Security Inswrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c} yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any, Thesaitems are called "eacrow items.” Lender mayestimaltes the Funda due on the
basis of current data and reasonable sstimates of future escrow items,

The Funds shall ba held in an institution the deposiis or agcounts of which are insured or guaranteed by a federal
or state agency {including Lender if Lender ig such an institution). Lender shaft apply the Funds to pay the escrow items,
[ender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow itemas, unless
Lender pays Borrower interest on the Funds and applicable law permiis Lender Lo make such acharge. A charge assessed
by Lendar in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax report-
ing service shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in writing
thatinterest shall be paid on the Funds. Unless anagreementis made or applicable law requires interest to be paid, Lender
shall nolbe required 1o puy Borrower any interest or earnings on the Funds. Lender shall give Lo Borrower, without charge,
an annual accounting of the Funds showing credits and debits 1o the Funds and the purpose for which each debit to the Funds
was made, The Fundy are pledged as additional secunity for the sums secured by this Secunty Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior Lo
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess ahall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funde. If the

amount of the Funds held by Lender is not sufficient to pay the eéscrow items when due, Borrower shall pay o Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund o Borrower
any Funds held by Lender. Hunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later

than immediately prior to the sale of the Property or its acqusition by Lender, and Funds held by Lender at the time of
application a3 a credit against the sums secured by this SecuriLy Instrument.

3. Application of Paymanis. Unless appticable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall ba applied: Ffrst, to amounts payable under paragraph 2; second, {o interest due; and
lagl, to principal due. |

4. Charges; Lieng, Borrower shall pay all taxes, assesaments, charges, lines and impositions attributable to the

. .;-Pruparty which may atiain priority over this Security Instrument, and leasehold payments or ground rents, il any.
- Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall

- pay Lhem on time directly io the person owed payment. Borrower shall promptly furnish Lo Lender all notices of amounts

o be paid under ihia paragraph. If Borrower makes these payments divectly, Borrower shall prompily furnish to L.ender

. receipts evidencing the payments, |

Borrower shall promptly discharge any lien which has priority over thiz Security Instrument unless Borrower: {a)
agrees in writing to the payment of the abligation secured by the lien in a manner accepiable to Lender; {b}contests in good
faith Lhe lien by, or defends against enforcement of the lien in, legal proceedings which in the Lendar's opinion operate Lo
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating thelien to this Security Instrument, IfLenderdetermines that any pariofl
the Property is subjecl to a lien which may attain priority over this Security Inatrument, Lender may give Borrower a
notice identifying the lien. Botrowershall satisfy the lien or take ore or more of the actions set forth above within 10 days
of the giving of notice. '.

5. Hazard losurance. Borrower shall keep Lhe improvemeénts now existing or hervealler erecied on the Property
insured againstlossby fire, hazardsincluded within the term "extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maialained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. |

All ingurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender ghall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall prompuy give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to Lhe ingurance
carrier and Lender. Lender may make proof of loss if nol made promptly by Borrower.

Unless Lender and Borrower atherwise agree in writing, inaurance proceeds shall be applied (o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's securily would be lessened, the insurance proceeds shall be
applied Lo the sumy securead by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f
Borrowsr abandona the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered Lo setlle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair or restore
the Property or to pay sums secured by this Security [nstrument, whether or not then due. The 30-day period will begin
whean the notice is given, | |

Unlesa Lendor and Borrower otherwise agree in writing, anfapplicatinn of proceeds to principal shall not extend or
postpone the due date of the monthly payments referved to in paragraphs | and 2or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s nghi to any insurance policies and proceeds resulting
from damage to Lhe Properly prior ta the acguisition shall pass 10 Lénder 1o Lthe extent of the sums secured by this Security
Instrument immadiately prior to the acquisition.

8. Preservalion and Mainisnance of Property; Leaseholds. Borrower shall not destroy, damage or substanually
change the Property, allow the Properiy to deteriorate or commit waste. 1fthis Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Righis in the Property; Morigage losuruncs, If Borrower fails o perform the
covenants and agreements contained in this Secuvity Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whalever is necessary to protect the value of the Properly and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this SBecurity
[nstrument, appearing in court, paying reasonable atiorneys’ fees and entering on the Property to make repairs. Although
[ender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lander under this paragraph 7 shall become additional debt of Borrower secured by Lhis
Security Instrument. Unless Borrower and Lender agree loother terms of payment, these amounts shall bear interest from
the data of disburgement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment Page 2 of 4 Form 3001 4/87
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If Lender required mortgage insurance as a condition ol' making the loan secured by this Security Instrument,
Borrower shall pay the premiums required Lo maiantain the insurance in effect until such time as the requirement for the
insurance tarminates in accordance with Borrower’s and Lender’s written agreement o applicable law.

8. Inspection. lender or its agent may make reasonalle entries upon and inapections of the Property. Lender
shall give Borrower notice at the time of or prior Lo an ingpection specifying reasonalle cause for the insper:l.inn

8. Condemnalion. The proceeds of any award or ¢luim for damagas, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, ave hereby
assigned and shalt be paid to Lender. [

In the event of a total taking of the Property, the pmcunl.lj shall be applied to the sums secured by this Securily
Instrument, whether or not then due, with any excess paid to Bdrmwer. In the event of a partial taking of the Preperty,
unless Borrower and Lender otherwise agree in writing, the su mn secured by this Seturity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fractmn {a) the totul amount of the sums secured immediately
before the taking, divided by (L) the fair market value of the Frnp#rty immediately before the taking. Any balance shall be
paid to Borrower.

If the Property iz abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to
muke an award or settle a claim for damages, Borrower fails to ratpnnd to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Prnperty or
w the sums gsecured by this Securily Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymenia referred Lo in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security [natrument granted by Lender Lo any successor in

interest of Borrower shall not operate to release the liability of tha ariginal Borrower or Borrower's successors in interest.
lender shall not be required to commence proceedings against any successor in interest or refuse lo extend time for
paymentor otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any righLor remedy
shall not be a waiver of or preclude the exercige of any right or remedy.

11, Successora und Assigns Bound; Joint and Saveral Liability; Co-signers. The covenants and agreements of
this Security lnstrument shall bind and benefit the successors and asmgns of Lender and Borrower, suluacl. to the provisions
of paragraph 17, Borrawer's covenantsand agreemenis shall hejuml. and several. Any Borrower who co-signs this Sacurity
Ingtrument but does not execute the Note: (a) is co-signing this Secusity Insirument only toe mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this S8ecurity Instrument; (b) is not personally cbligated to pay
the suma secured by this Security Instrument; and (c) agrees that Lender und any other Borrower may agree to exiand,

- modify, forbear or make any accommodations with regard to tha terms of this Security Instrument or the Nole without

' that Borrower's Conment.

12. Loan Charpes. If the loan secured by this Security lnau ument is subject 1o a law which sets maxamum loan
¢harges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in

. connection with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount

e g

necessary to reduce the charge to the permitted limit; and (b) any sums already collected frem Borrower which exceaded
permitted limits will be refunded to Borrower. Lender may choose Lo make this reflund by reducing the principal owed
under the Note or by making a direct payment w Borrower, If a refund reduces principal, the reduction will be treated as a
partial prepaymenti without any prepayment charge under the Note.

13. Legislation Affecting Leader's Rights. If enactment or expiration of applicable laws has the effect of
rendering provisions respecting the repayment terms, interest adjustments, or transfer of property under the Note or this
Security Instrument unenforceable according to its terms, Lender, at its option, may require Borrower (o modify the repayment
lerms, interest adjustinent terms, or tranafer of property provision{s) as npplicable, or the Note and/or Security Instrument.
Thenew terms(s) shall notincrease the Noteinterest rate toa rate greater than the rate Lender would have offeved Borrower
on the date of the Note for & 30-year fized raie loan in the same ¢riginal principal amount as the Note.

If Lerder exercises this option, Lender shall give notice w Bovower specifying: (a) the action required to modify the applicable
term{s) ol the Note and the Security Instrument; (b) a date, not less than 90 days from the date the notice iz given to Borrower, by
which the modification must be completed; and (c) Lthat failure to complete the modification on or before the date specified in Lthe
notice may result in acceleration of the sums secured by the Security Instrument. If Borrower fails to take the action required
to effect the modification within the specified Uime, Lender may invoke ﬂnj' remedies permitted by the Security Instrument without
further notice to or demand on Borrower.

14. Notices. Any notice to Borrower provided for in Lhis Secunl.}r Instrument shall be gwen by delivering it or by
mailing it by first ¢class mai! unless applicable law requires use of another method. The notice shall be directed to the
Proparty Address or any other address Borrower designates by notice o Lender. Any notice to Lender shall be given by
firat class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. |

15. Governing Law; B-eﬂrlhlhtr This Security Instrument shall be governed by federal Jaw and the law of the
jurisdiction in which the Pmparty is located. In Lhe event that any provision or clause of this Security Instrument or the
Nute conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this'end the provisions of this Security Instrument and the
Nute are declared Lo be severable, ‘

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Proporty or & Beneficial Inierest in Borrower, [f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower iy wold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its'option, require immediate payment in full of all sums
secured by this Security Instrument.. However, this option shall not be exercised by Lender il exercise is prohibited by
fedaral law a3 of the date of this Securniiy Instrument. .

I Lender exercises this option, Lender shal! give Borrower notice of acceleration. The notice shall provide a period
of not lesw than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower [ails to pay these sums prior to the expiration of thia period, Lender may invoke any
remedios permitted by this Security Instrument withoul further nolice or demand on Burower.

18. Borrower’s Right to Rainstaie. If Borrower meets certain conditions, Borrower shall have the right to have
enforceament of this Security Instrument discontinued at any time prior to the earlier of: (a) & days (or such other perind as
applicable law may specify for reinstatement) before 3ale of the Property pursuant o any power of sale contained in Lhis
Security Instrument; or (b} entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all suma which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defaull of any other covenants or agreements; {c} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable autorneys’ fees; and (d) Lakes such action as Lender may
reasonably required Lo assure that the lien of this Security Instrument, l.ander s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Insirumeni shall continue unchanged. Upon reinatatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurrad. However, Lhis right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17,
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NON-UNIFORM COVENANTS. Basrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give nolice to Borrower prior 1o acceleration ollowing Borrower’s
breach of uny covenani or agreamsnt in this Securily lnnlruml.{hul.mprut o accoloration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall apecify: (a) the default; (b) the action required to cure the
defaull; {c) a dals, not less than 30 days from the date Lhe nolice is given to Borrower, by which the dafaull must be cured;
and (d) that failure Lo cure the defuult on or belore the dute specified in the notice may result in acceleration of the sums
socured by this Security Instrumaent and sale of the Property, The nolice shall further inform Borrower of the right to -
reinstale afler acceleralion and the righi o bring a courl action o assert the non-existence of u default or any other
defense of Borrower to acceleration and sale. If the defaull is not cured on or before Lthe date specified in the notice, Lendar
at its option may require immadiate payment in full of all sums secured by this Becurity Instrument without furlber
demand and may invoke Lhe power of sale and any olther remedies permniited by applicable law. Lender shall be enlitied Lo
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, bul oot Limitad o,
reasonable atlorney's fees and coets of Lille evidence. ;

If Lender invokes the power of sale, Lendor shall give a copy of a notice to Borrower in Lhe manner provided in
paragraph 14. Lender shall publish the nolice of sale once a week for three consecutive weeks in a newspaper published in

Shalhy....oerieiernnns County, Alabama, and thereupon shall sell the Property Lo the highesl bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver lo the purchaser Lender's dead
conveying the Properily. Lander or its designse may purchase the Property al any sale. Borrower covenanis and agrees
that the proceeds of the sale shall bs applied in the following order: (a) to all expenses of the sale, including, but not limited

to, masonable aitorneys’ fees; (b) Lo all sums secured by l.hu Security Instrument; and () any excess to Lhe parson or
persons legally entitled Lo it

20. Lendsr in Posseasion. Upen acceleration under phragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Properiy and to cellect the rents of the Property including Lhose past due. Any rents collecled by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not

limitad to, receiver's fees, premiums on receiver's bonds und réasonable attorneys’ fees, and then to the sums secured by
this Security Instrument.

21. Release. Upon payment of all sums secured by thi'r.a Security Instrument, Lender shall release thiz Securily
Inatrument without charge to Borrower. Borrower shall pay any recordation costs.

22. Waivers Borrower waives all rights of homesiead er.emptmn in the Property and relinguishes all rights of
curtesy and dower in the Proparty.

23. Riders Lo this Security Instrument. [ one or more nders are executed by Borrower and recorded logether with
this Sacurity Instrument, the covenants and agreemenis ofeach such rider shall be incerporated into and shall amend and

supplement the covenanis and agreemenis of Lhis Security Instrument as il the nder(s) were a part of this Security
Instrument. [Check applicable box(es)] i

[] Adiuslable Rate Rider [[] Condominium Rider [} 2-4 Family Rider
[(]Gruduated Payment Rider [] Planned Unit Development Rider
] Other(s} [upecify) |

i
. ! . . v
BY SIGNING BELOW, Borrower accepts and agrees W the terms and covenants contained in this Securily
Instrument and in any rider(s) executed Borrewer and recorded with it,
Witnesses; . \

8 ﬂl fiﬂl — Boeiowas

1..‘,—- > /
/m-— 0K o (Seal)

.(Seal)

— Bod rowes

STATE OF ALABAMA

COUNTY OF JEFFERSON

.-"'-"’-1""

I, Frank K. Bynum, a Notary Public in and/l rﬂ'lh'lldc‘%ounty. in said State,
hereby certify that Elaine S. Barefield and'hunhnnd. Stanley L. Barefield thﬂu
names they signed to the foregoing conveyance, and who are known to mne, .,
acknowledgad before me on this day, that, being informed of the contents. ‘of the
conveyance, they executed the same voluntarily on the day the same hears date.

pe e ‘.+
Given under my hand and official seal thii 28th 4 £ March, 991; DR
| . . : of ‘:..' -
!. M; v .,:':_'l ; .
| prink K. Bynum, Ngdtaly Public

My Commission Expires: November 20, 1992 |
|

THIS INSTRUMENT PREPARED BY: Frank K. Bynum

$l17 Office Park Circle
l Mmﬂ
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Birmingham, AL 35223
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