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1 STATE OF ALABAMA i
" SHELBY COUNTY .t

i

KNOW ALL MEN BY THESE PRESENTS: That whereas

l oo DONALD R. PARES AND WIFE, DONNA N. PARKS
become justly indebted «§ FTRST ALABAMA BANK, . RIERMYHGHAM , Alsbama (**Morigagee™),

- ——

pursuant to an open-end line of credit for an initinl advance of ‘{mﬁ . (_,[m— o’ I ! I I * W [ IDO
(s QQ”UDD ' OD 'Dﬂ@ ) Dotlars, and for afl FUTURE hD‘H’hNCIlB o
shal) nntﬂcfed FORTY-FIVE THOUSAND & RO/100 :

. provided, howcver, that the maximum indebtedness at :nrnnl time

1
. 1i i \ ! R . . | .
» (5 45 .000.00 ) Dellars, which said FUTURE ADVANCES Mortgagee is obligated (o make pursuant to the terms and conditions of

\ that certain BQUITY ASSETLINE AQREEMENT {“AGREEMENT™), contemporansously entcred into by and between Morigagary and Morstgagee
herein, the terms and conditlons of which are hereby incorporated by reference,

:;_;; I' 'i'vld‘\'ﬂ:.l '-I'HEREIFDII.E..in :nmidmﬁnn of the premises and in order (i) to secure the payment of sll indebiedness of Mortgagors to Morigagee
N incurred pursuant to the BEQUITY ASSETLINE AGREEMENT, including, wii:lhuut limitation, the said initial advance and any and all FUTURE
Gat || ADVANCES made by Mortgagee pursuant to said AGREEMENT, including any renewals or extensions of same, (if) to secure the payment of all other
fi"""“ | indebiedness, now or hereafter owed, by Morigagor, ot any cf them, to hhrlguul,. not incurred puratant 1o ssid AGREEMENT, except that Mongagors'
E_; I home shafl not I:ecur: any such other indebiedness Incurred for personal, i’mﬁly]_. or household purposes, and (ifl) to secure compliance with afl of 1he
{f"— stipulations contained in suid AGREEMENT and contained herein, the said i
b W | ' '

o, h MR.PAIISMHIFE.MH.PM I
{"Moctgagors'’) do hereby grant, bargain, sell and convey unto said Morigages (he following described real estate in

SHELBY County, State of Alabama, viz: II |

SRR LY SO N - | UTE
L ST T L I Do EETET

LOT 22-B, A RESURVEY OF LOT 21, THIRD ADDITION TO RIVERCBASE COUNTRY CLUB AND A
RESOURVEY OF LOT 22A OF A RESURVEY OF LOTS 22! AND 23 OF THIRD ADDITION TO RIVERCHASE
COUNTRY CLUB AS RECORDED IN MAP BOOK 8, PAGE 164 IN THE PROBATE OFFICE OF SHELBY
COUNTY, ALABAMA. ;

MORTGAGE FROM DONALD RAY PARKS AND DONNA NICHOLAS PARKS TO GREAT FINANCIAL FEDERAL
PILED FOR RECORD APRIL 29, 1987 IE REAL 127, PAGE 815 IN THE PROBATE OFFICE OF SHELBY
COUNTY, ALABAMA. |

300K+ 7?;%@75' A

|
DONALD R. PARKS AND DOMALD RAY PARKS ARE ONE AND THE SAME PERSON.
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"¢ T\PONNA H. PARKS AND DONNA NICHOLAS PARKS ARE ONE AND THE SAME PERSON.
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together with sl renis and other revenucs thereof and all rights, privileges, mu tenements, Interests, improvements and appurtenances thereunio
belonging or in any wise appertaining, induding any afier-scquired lille and casements and all rights, titie and interest now Of bereafter owned by the

' Mortgagors in and to all bulldings and improvements, storm and screen windows and doors, gas, sieam, eleciric and other heating, lighsing, venulating, air

conditioning, refrigeraling and cooking epparatus, elevators, plumbing, sprinkling and other equipment and fixtures attached or sppertaining to sald
premises, sll of which (*mongaged property'’) shall be docmed realty and conveyed by this mortgage.
|
70 HAVE AND TO HOLD the same aod very part thereo! the sakd Horim. its successors and assigns forever.
- %

And for the purpose of further (i) securing the payment of all IMﬂWmemmwmth BEQUITY
ASSETLINE AGREEMENT, induding, without Limitation, the said initisl advance and sny and all FUTURE ADVANCES madc by Mortgagee pursuant
to ssld AGREEMENT, including any renewsls or extensions of same, (if) securing the payment of all other indebtadness, now or hercafler owed, by
Mortgagors 1o Morigagee, not incurred pursuaat & sald AGREEMENT, exceplithat Morigagors® home shall not secure any such other indebtednest
{ncurred for personal, family, or housthold purposes, and (iii) securing comp with all of the stipulations contained in said AGREEMENT and
contained herein, the Mortgagors covenant and agree as follows: _

1. That they are lawflully seized in fee and possessed of sald mortgaged properiy andd have a good right 10 convey the same as aforesald, that they

_ will warrant and forever defend the title against the lawful daims of all persons whomsocver, and that said property is free and clear of all encumbrances,

easements and restrictions not herein specifically mentioned. |

CURRENT AD VALOREM TAXES, EASEMENTS AND RESTRICTIONS OF RECORD.

2. That they will pay all taxes, assessments, Of other liens taking priority u;rnr this mortgage when imposed legally upon said morigaged property
end should defsult be made in the paymeni of same, O7 any part thereof, said Morigagee may pay the same.,

3. That they will keep the bulldings on said premises continuously i_nmra‘;l in such amounts, and in such manner as may be satisfactory to the
Mortgagee agalnsi loss by fire and such other hazards as Mortgagee may spedify, with loss, if any, payable 10 said Morigagec, and will deposit with
Morigagee policies for such insurance and will pay premiums thereto as the same tecome due. The insurance coverage may be obtained from a person of
Morigagors choice, provided, however, that Morigagee reserves the right 1o refuse to accept, for reasonable cause, an insurer offered by Mortgagorn.
Mortgagors shall give immediate noilce in writing to Mortgagee of any loss of damages to said premises caused by any casualty. 1 Mortgagors fail 10
keep said property insured as above specified, the Morigages may insure said property for its insurable valus against loss by fire or other hazards for the
beneflt of the Mortgagee. The prooeeds of such insurance shall be paid by insurer to Mortgagoe which is hereby granted full power to settle and com-
promise claims under all policies and to demand, receive and receipt for sl} sums becoming due thereunder: said proceeds, if collected, to be credited on the
indebiedness scoured by Lthis mongage, less cost of collecting same, or to beused in repairing or reconstructing the peemises as the Mortgagee may clect; all
amounts 5o expendod by said Morigagee for insurance or for the payment of Laxes, assetsments or any other prior Bens shall become a debt due said
Mortgagee additional to the indeblodness hereln described and st once payable without demand upon oF notioe (o any person, and shall be secured by the
lien of 1this mortgage and shall bear interest al the highest legal rate from date of payment by ssid Mortgages and, if sny action or inaction by the MOrtgagors
in these respects has adversely affected the Mortgagee's security hereunder or any right of the Mortgagee in the mortgaged property, then, at the clection of
the Morigagee and without notice 10 any periof, the Morigagee may declare the entire indebtedness secured by this mortgage due and payable and this
morigage subject to foreclosure and same may be foreciosed as hereinafier provided.

L

4. To take good care of the mortgaged property above described snd not mq':unlt or parmit any waste thereon, and 10 keep the same repaired and at

all times to majotain the same in as good condition a3 it pow is, reasonable wear and tear alone excepled.
.o . 1
!

5. That no delay or failure of the Mortgagee 10 exercise RRY npﬁuntndu:!ﬁu the maturity of any debt secured by this mortgage shall be taken or
deemned as 8 walver of the right 1o exerclse such option or to deciare wch forfdture either as to past or present defaull on the part of said Morigagors, and
that the procurement of insurance or payment of taxes by the Mortgagee shali not be taken or deemed as & walver of ihe right (o declare the maturity of the
indebledness hereby secured by reason of the fallure of the Mortgagors (o procure such insurance o7 (o pay such taxes, it being agreed that no térms Or COn-
ditions contained in this mongage can bec walved, altcred, or changed except as evidenced in writing signed by the Morigagors and by the Mortgagee.

6. That they will (I} pay and discharge all indubudm of Mortgagors tn! Mortgagee incurred pursuant to the said AOREEMENT, including,

 without limitation, the said initial sdvance and any and all FUTURE ADVANCES made by Mortgagee pursuant to sald AGREEMENT, including any

renewals or extensions of same, as they shail become due and payable, (i) pay and ﬂh:hnr;e all other indebtedness, whenever incurved, of Mortgagors, of

any of them, to Morigagee, not mecurrad pursuant 1o sakd AGREEMENT, as such other indebtedness shall become due and payable, and (iii) comply with
all of the stipulations contained in the said ACQOREEMENT and the sipulations mntnimd herein.

)

_ T That after any defavk on the part of the Mortgagors, the Mortgagee shail, upon bill filed nrnthapmpﬁleplprmndin;hdummd for
the foreclosure of this morngags, be entitled as a matter of right to the appointment by any competent court o sribunal without notice 1o sny party, of &
teceiver of the rents, issues and profit of sald premiscs, with power 10 lease and control the said premises and with such ofher powers as may be deemed
necesary, and that a reasonable attorney’s fee shall, among other cxpenses and oosts, be fixed, allowed and paid out of such renits, issues and profits or out

of the proceeds of ihe sale of said mortgaged property.

8. That all covenants and agreements of the Mortgagors herein contained :h:.li exiend 1o and bind their hein, executorns, administrators, successors
and astigns, and that such covenants and agrooments and all options, rights, privileges and powers herein given, granted or secured to the Mortgages shall
inure to the beneflt of the heirs, successors or amigns of the Mortgagee.

9. That the debt hereby secured shall at once bocome due and payable and this mortgage subject to foreclomre as herein provided at the option of
the hoider hereof when and if any stalement of lien arising from any action or inaction by the Mortgagors is filed under the statutes of Alabama relaling to
llens of mechanics and materiaimen, without regard to the form and conlents of such statement and without regard to the existence or nonexistence of the
debt or any part thereof, or of the len on which such statement is based.

10. Encumbrance or Transfer of the Property. That they will not sell or transfer the mortgaged property, and 1hat they will not create of permit 1o
exist any mortgage, encumbrance or other lien not herein mentioned {except the creation of a purchase money security interest in houschold appliances)
upon the morigaged property, withoul Mortgagee's prior wiltten consent. If Morigagors violate this covenani, Mortgages may al Morigagee's option,
declare all of the sum3 secured by this morigage to be immediately due and payable.

If Mortgagee exercises such oplion 10 acoclerate, Mortgagee shall mail Mon'mm notice of acceleration. Such notice shall provide a period of not
fcts than 30 days from the date the notice is malled within which Mortgagors may pay the sums declared due. If Mortgagors fail 1o pay such sums prior Lo
the expiration of such period Morigagee may, without further notice or demand on Mortgagors, invoke any remedies permitted hereunder,
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11. Plural or singular words used herein to designale the undersigned Mortgagors shall be construad to refer to the maker or makers of this mortgage,
whether one or mor¢ persons or & corpoaration. l

UPON CONDITION, HOWEVER, that if the Morigagors shall well and truly pay and discharge the indebtedness hereby secured, including amny
and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT (which include payment of taxes and insurance, the satisfaction of prior
encumbrances and any other Indebtadness owed 10 the Mortgagee by Lhe Morigagors before the full payment of this morigage) as it shall become due and
payable and shall in all things do and perform all acts and agreements conwined in the AGREEMENT and by them herein agreed 1o be done according 1o
the tenor and effect hereof, and the Mortgages sctuslly receives, ai the address shown on ithe Mortgagors” monthly sialement izsued in connection with the
AGREEMENT, a written request to satisfy this mortgage from the Mortgagors and all other persons who have the right 10 require the Mortgages to extend
ADVANCES, then and in that event only, this conveyance shall be and become null and void; but should default be made in the payment of the indebied-
ness hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals or extensions thereof or
any part thereol, or should default bz made in the repayment of any sum expended by said Morigagee under the authority of any of the provisions of this
morigage or should the interest of said Mortgagee in said property become endangered by reason of the enforcement of any prior lien or encumbrance
thereon arising from any action or Inaction by the Morigagors, or shoutd the Mongagors do or fail to do or perform any other act or thing, that constitutes
defauls under the AGREEMENT, then in any of 3ald events the whele of the indebtedness hereby secured, or any portion or part of same may nol at
said date have been paid, with interest thereon, shall at once become due and payable and this mortgage subject to foreclosure at the option of the Mort-
gagee, notice of the exercise of such option being hereby expressly waived: and the Mortgagee shall have the right to enter upon and take postession of
the property hereby conveyed and after or without taking such possession to sell the same before the County Court House door in the county wherein
the property is located, and, if the property i3 situated in two or more counties. in any such county, at public outery for cash, afier first giving notice
of the time, place and terms of such sale by publication once a weck for thres consecutive weeks prior to said sale in some newspaper published in said ||
County as required under the Code ol Alabama 1973, as amended, and upon the payment of the purchase money the Morigagee, or owner of the debt
and morigage, or auctioneer, shall exccute 1o the purchaser for and in the name of the Mortgagors a good and sufficient decd 10 the properly sold; the
Morigagee shail apply the proceeds of said sale: First, o the expense of advertising, selling and conveying, including a reasonable actorney's fee; second,
to the payment of any amounts that may have been expended or that may then be necessary o expend in paying insurance, taxes and other encumbrances,
with initerest thereon; third, to the payment in full of the principal indebiedness and interest thereon, whether (he same shall or shall not have fully matured
at the date of said sale, but no interest shall be coliected beyond the date of sale; and fourth, the balance, if any, 1o be paid over to the sald Mortgagors

ot 10 whomever then appears of record to be the owner of said property. The Mortgagee may bid and become the purchaser of the mortgaged property
at any foreclosure sale hereunder, :

IN WITNESS WHEREOF, WE have hereuntoset  OUJR hand{s) and sepf(s) this / ; aybi APE 19 91
A/ H &L - S L (Scal
MONALD & YARKS ~ ‘
| = NG
- | L.J‘ A v ) (3 RL (Seal)
. : Mortgagors
DONNA N. PARKS
This instrument was prepared by: |
NAME IEIGH A. MOON/FIRST ALABAMA BARK
~opREss  REAL ESTATE DEPT./DOWNTOWN ;
SOURCE OF TITLE ! I
BOOK PAGE i
Subdivision Lot Plat Bk Page '
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CERTIFICATE
Check applicable cestificate.
Siate of Alabama
sm . Cﬂ“l“’
& RESIDENTIAL. Mortgagors and Mortgagee herein cerlify that residential property it conveyed by this morigage and that the maximum principsl
indebtedness to be secured by this mortgage at any one time is ‘-MD—'—@ upon which the morigage tax of
$67.50 is paid herewith, as sliowed by Alabama Code §40-22-2(INb) (1975).
-OR- 1
[0 NON-RESIDENTIAL.. In compliance with Alabama Code §40-22-2(2)(b) (1973), the Morigagee of this mortgagee hercby certifies that the amount
of indebtedness presently incurred I8 : upon which the morigage tax of.
is paid herewlth and Morigagee agrees thal no additional or subsequent advances will be made under this mostgage unless the morigage tax oa such
advances is paid into the appropriate office of the Judge of Probaic of ' Counly, Alabama, no later

than each September hereafler or an instrument evidencing such sdvances is filed for vevord in the above said office and the recording fee and 1ax applicable

FIRST ALABAMA BANK
BY:

L] .
IN F. s YIT
FXECUTLIVE VICE PRESIDENT
Mortgagee

TITLE
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| THE STATE OF ALABAMA,
] JEFFERSON COUNTY.

1, THE UNDERSTGNED Il a Notary Public in and for said County, in said State,
hereby certify that DONALD B. PARKS AND WIFE, DONNA N. PARKS "
whote name 5 ARE signed to the foregoing conveyance and who ARE known 1o me, acknowledged before me on this
day that, belng informed of 1he conlents of the conveyance, THEY : executed the same voluniarily on 1he day the sume bears date. I

Given under my hand and official seal, this _&TH __ day of .19 91

|

“ MNotary Bublic

- - — = . I A1 UMD LA _:f-_-l ‘_".;_ : _'_'.f
THE STATE OF ALABAMA, :
counTy. |

1 , & Notary Public in and for said County, in said Siate,
hereby certify that -
whose Rame signed to the foregoing conveyance and wha ' . known 10 me, acknowiedged before me on this I
day that, being informed of the contenls of the conveyance, ! executed the same voluntarily on the day the same bears date.

Oiven under my hand and official seal, this day of ' .19

| ﬁ Notary Public

THE STATE OF ALABAMA,

COUNTY.
1, | a Notary Public in and lor said County, in snid Seate,
hereby ::Hlifj_f that
of the ; . & corporation, whose name is signed 10 the

foregoing convenyance, and who is known 1o me, acknowledged before me on this day that, being informed of the coments of the conveyance, he, As
|

i such officer and with full authority, executed the same voluntarily for and as the act of said corporation. |
I
Given under my hand and official seal, this day of ' N9
o \]f OF ALA. SHELEY L Notaey Public
Co TRUMENT WAS Fibt.
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