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This instrument was prepared by

DENMAN BUILDERS, INC. | (Neme)y FIRST AMERICAN BANK OF PELHAM

| (Addfesss B+ O- BOX 100, PELHAM, AL 35124
1213 GARDEN WOODS DRIVE : / - —

’= FIRST AMERICAN BANK OF PELHAM
BIRMINGHAM, AL 35244 2000 HIGHWAY 31 SOUTH, PO. BOX 100

PELHAM, AL ABAMA, 36124

MORTGAGOR MORTGAGEE
“I* Includes each mortgagor above. |  *You® means the martpages, its successors and assigns,

~ CONSTRUCTION '
REAL ESTATE MORTGAGE: For value received, IDWMW

, mortgage and warrant to you, with power of u\-, 10 ascure the payment of the secured debt dascribed below, on

MARCH 28, 1991 _the rea) esMARGSH B4 bdSBhnd sl rights, esssments, appurtenances, rents, isases
and existing and fu:ura.imprwum_qnﬁ: and ﬂxtqrp__nl {all called the “proparty’).

it T IR

PROPERTY ADDRESS:. LOT §3, 2ND SECTOR, A. WIS, BIRMINGHAM , Alabama 35244

s Tvo {Sireat) (Zip Code)
i

g 3 A :
1OT 63,7 2ND SECIOR ACCORDING T0 THE SURVEY OF ALTADENA WOODS, 2ND AND 5TH SECTOR, AS

YN MAP BOOK ‘10 'PAGE"54 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA, AND IN
MAP BOOK 151, PAGE 25 IN THE PROBATE OFFICE OF JEFFERSON COUNTY, ALABAMA; BEING

SITUATED IN SHELBY COUNTY, ALABAMA., MINERAL AND MINING RIGHTS EXCEPTED.

LegAL DEscAIPFhiON; [ | "

- SHELBY & JEFFERSON ‘.
iocatad in County, Alabama.

TITLE: | covenant anrd warrant titls 1o tha nenperty, except for ancumbrances of record, municipal and zoning ordinances, current taxes and

Assattmenta vt YOI QU8 Ana . i
|

SECLRED DERT: This mortgage sacuras repaymaent of the securad debt and the parformance of tha covanants and agresmants contained in
thia mortgage and in any other document incorporated herein. Secured debt, as usad in this mortgage. includes any amocunts | owe you
under this mortgaga or under any instrument sacurad by this mortgags.

The secured debt is evidenced by (List all instruments and agmnm-nlu sacured by this morigage and the dates thereof.):

|
H 'ED NOTE OF EVEN DATE PAYAR 44— 30-Y AND 2 AND ALL RENEWALS FREAFTER, AT

S — 1_ _ i
Kot/ 1}-,' 21 stat .‘-'jf-'. under the above agreemant are sscured even though not all amounts mlx yat ba
t

| XX advanced. Futrn'n:lvuncn under the sgreamant ara contemplsted and will be sacured and will have priority to the same
extent as if made on the date this mortgage is executed.
Yo . -' |
Lot ] Revolving credit ioan agresment dated | . Al amounts owed under this agreement ara secured even
= though not all amounts may yet be advancad, Future advances under the agrasment are contamplated and willi be securad and
[3; will have priority to the same extent as if made on the date this mortgage is axecuted.
gg Tha above obligation is duas and payable on WMI if not paid sarlier.
- The totel unpaid balance securad by this morntgage ai any one time shall not excesd a maximum principal amount of: .
w5 : Dailars ($ _..1314.25.0.-.“0- ),
- & = plus intarest, plus any disburgsments mada for the payment of taxes, spacial assessmants, or insurance on the property, with Interast
e on such disbursemants. ,' .
. a . |
Q-? [[] Wariable Rats: The Intarast rate on the obligation sscurad by this rﬁuﬂgana may vary according to the terms of that obligation.

(] A copy of the lnan agreement contalning the termas undar ?vhid't the intersst rate may vary Is sttached to this mongage and

e made & part hereof. |
S . . , . ,! ,
e TERMS ARD COVENANTS: |agreetotheterms and covenants contained inthis mortgage and in any riders describad balow and signed by me.
LS I [J commerciat [ Construction [
CRY - | . . | .
b |
; slaNATunEs% é |
BY: .
L . DENMAN, PRESIDENT (Seal} . ' (Seal)
. - . {Seal) l S ' " {Seal)
, - . { :
WITNESSES: | | -
r'.‘-t'.- A ! ! ;
ACKXNOWLEDGMENT: STATE OF ALABAMA, —Shelby — E — , County ss:
 —LCynthia B Keap . Mntiw;Fubli: in and for said county and in said state, hareby centify that
whose nameis) signed to tha foregaing conveyance, and who known to me, acknowledgsd bafore me on
Individusl [ this day that, belng informed of the contéents of the conveyance, sxecuted the same voluntarily on the day the
. same bsars date. ' | S
whoss namais: as President | of the _Denman Builders, Inc. ,
3 “ a corporation, algned to tha foragoing ::nnvwariu and who 1s known ta me, acknowledged before me on
corperme | this day that, baing informed of the contents of the CcoOnVeyance, he . as such officer and with full authority,
' executad the sams voluntarlly for and as the act of said corporation. '
Given under my hand this the . =8th | March 1991

My commission axpires:

- T 5SIO0N EXPIRES MARCH 8, 1992

! iNatery Public)
© 19R% BANKFRS SYSTEMS. INC ST CIOUD, MN 68301 FORM OCP-MTG Al 1172688 * Al ARAMA
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COVENANTS
1. Payments. | agree to make all payments on the sacured debt when dus. Uniess we a?riu otherwisa, lnf paymants you racelve from me or
for my banefit will be apptied first to any arnounts | owe you on the secursd debt (exc uslve of Interest ot principat), second, 1o interest and

then to principal. If partial prapayment of the secured debt occurs for any reason, it will not reduce or excuss any subsequently schaduled
payment until the secured Gebt is paid in full. i

2. Claims against Title. | witl pay all taxes, asssssmants, lisns and ﬁn:umhruhne: on the property whan due and will defend title to the propearty
against any claims which would impair the lien of this mongage. You may fequire me to assign any rights, claims or defenses which | may
have against parties who supply labor or matarlals to improve or maintain the proparty.

3. tnsurance. | wili 'ka? the prope ingsurad under terms acceptable to you at my expanss and for your banefit. You will be named as loss
payee ar as the insured on any such insurance policy. Any Insurance Fru:ud: mey be applied, within your discretlon, to sither tha restoration
Gr repair inf the damaged prdparty of ta the gecured dabt, If you require morigage ingurance, | agree to maintaln such insurance for as long as
you raquire, .

|
4. Property. | will keep the property in good condition and make all repalrs reasonably necessary.

5. Expensas. | agrés to pay pli your expenses, including reasonable attorneys’ fees if | break any covenanis in this mortgage or in sny obligation
sgcufreg by this mortgage. Attorneys feas includa thoge awarded by an appellate court. | will pay thase amounts o you as provided in Covenant
10 of this mortgage.

6. Default and Acceleration. If | fail to make any payment when dua or break any covenants under this martgage, any prior mortgage or any
obligation secured by this morigage, you ma accelarate the maturity of the secured debit and demand imrmediate payment and axercise any
other ramedy available 10 you. You may foreclose thiz mortgage and sall the property in the manner providad by lew.

7. Assignmant of Rents and Profits. | asslgn to you the rents and profits of the property. Uniess we have agreed otharwise in writing, | mey
callect and retain the rants ae IuncLﬂs 1 am not in default. If 1 default, you, your a ant, or a court appointed receiver may take pa:unﬂun and
meanage the property and collect the rents. Any rents you collect shall be applie first 1o the costs of managing the property. including court
costs snd attorneys’ fees, commissions to rental agants, and any other necessary related expenses. The remaining amount of rents will then
apply to payments on the sscurad debt as provided in Covenant 1.

F ;
8. Waivar of Homestead. | heraby waive all right of homestead exemption In the property.

8. Laassholds; Condominiums; Pla nned Unh Developments. | agree to comply with the provisions of any laasa if this morigage ison a laasahold.
if this mortgage is on a unit in 8 condominium or a planned unit development, | wil! parform all of my duties undar the covenants, by-laws, or
ragulations of the condaminium or planned unit developmant.
10. Authority of Mortgages to Perform for Mortgagor. If | fail to parform nn\lr of my duties undar this mortgage, you may parform the dutisa
ar cauge them to be periormed. You rmay gign my name or pay any amount f necassary for parformance. IT any construction on the property
i discontinued or not carned on In & rassonable manner, you may do whatever is necessary 10 protact your security interest in tha property.
This may include complating the construction, ' .

Your fallure to perform will not precluda you irom exercising any of your other rights under the law or this mortgage.

Any amounts pald by you to protsct your security interest will be secured by this morigage. Such amaounts will be dus on demand and will
bear interest from the date of the payment until pald in full at tha interest rate in offect on the secured dabt.

- 'l il- ,_‘IJ P | ! "‘_""."-‘.:--

n Inlgmlan. You may enter the property to inspect if you glve me nolice' beforehand. Tha notice must state the reasonable causes for your
Linspection. CyU T, Rt Ve
.

1iz.. Condemnation. | nssign to you tha procasds of any award or claim for damages connectad with 8 condemnation or other taking of all or
any part of the property. Such proceeds will be applied as provided in Covenant 1. This assignment is sublact to the terms of any prior sacurity
lllgraamnnt, : : ;

¥ 137 Walver. By exercising any remedy avsilable to you, you do not give up your rights to later use eny other remedy. By not axercising any
(rgmedy, if | default, you do not waive your right to later consider the event a defautt if it happens again. :

“"i';’ Joint and Several Liabiilty; Co-signers; Successors and Assigns Bound. All duties under this mortgage are joint and several. If | co-sign

this morngsge but do not co-sign the underlying dabt | do so only to mortgags my interest in the property under the terms of this mortgage.

| also agree that you and any pary to this mortgage may extend, modify or make any other changes in the terms of this morigage or the
sacured debt without my consent. Such a.change w H not release me from the terms of this mortgage. -, ' . . .. i+ fe

The duties and benafits of this morntgage shail bind and bensfit the ILIEEHII?I‘I and assigns of either or both of us.

15. Notice. Unleas otharwise raquired by isw, any notica to ma shall ba given by delivering it or I:% mailing it by certifiad mait addressed 10
me at the Property Address or any other address that | tell you. | will give any notice to you by certified mait 1o your addrass on the front side
of this mortgage, or to any othar address which you have daesignated.

Any notice ahall be deemed 10 have baen given to elther of us when given in the manner stated above,
' L

16. Transfer of the Property or s Bensficial Interest in the Mortgagor. if all or any pant of the proparty or any interest in it is so!d or wransferred
without your prior writian congent, you rmay demand immediate payment of the secured debl. You may aa0 demand immediats payment if
the mortgagor is not a natural person and a baneficial interest in the mortgagor is soid or transferred. However, you may not demand payment
in the above situations if It Is prohibitsd by faderal law as of the data of this morigage.

17. Releass. Wher | have pald the sacured dabt, you will discharge this morigage without d"mrga to me. | agree 1o pay all costs to record this

m_urlgaga.
]
|
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