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MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

e _ L
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STATE OF ALABAMA

COUNTY
SHELBY

KNOW ALL MEN BY THESE PRESENTS: That whereas |

Charles E. Poskey and wife, Susan E. Poskey
become justly indebted 10 FIRST ALABAMA BANK, /8helby (:ounty . Alabama (“*‘Mongagee'"),

pursuant to an open-end line of credit for an initial sdvance of |

(s 25,295.78 y Dollars, and for all FUTURE ADVANCES, provided, howcver, that the maximum indebtedness ut any one time ||
shall not exceed Fifty Thousand and NO/ 100

.-_——-':_-—-#—-

i

(3 5@} 000.00 ) Dollars, which said FUTURE ﬁD\'AHCES Mortgagee is obligated to make pursuant to the terms and conditions of

that &rlaln EQUITY ASSETLINE AGREEMENT (**AGREEMENT"'}, contemporancousdy entered inlo by and between Mortgagors and Morigagec
hereirty the 1erms and conditions of which are hereby incorporated by reference.

- i
L™ b 1

rﬁﬂw THEREFORE, in consideration of the premises and in order (i) to secure the payment of all indebtedness of Mortgagors to Mortgages .||
incurréd pursuant to the EQUITY ASSETLINE ACGREEMENT, inciuding, wimnut limitation, the said initial advance and any and all FUTURE
hDVhLICES made by Mortgagee pursuant to said AGREEMENT, including lll}' renewals or extensions of same, (ii) 10 secure the payment of all other
.md:htadnm. now or hereafter owed, by Mortgagors, or any of them, to Morigagee, not incurred pursuant 1o said AGREEMENT, except ihat Morigagors’
home shall not secure any such other indebtedness incurred for personal, family, or houschold purposes, and (ili) {0 secure compliance with all of the
stipulations contained in said AGREEMENT and contained hersin, the said

I

{*'Mortgagors’’) do hereby grant, bargain, setl and convey unto said Hnﬂ;qu:lh: following described seal estate in I

' r viz: :
Shelby County, State of Alabama .

SEE ATTACHED SCHEDULE "A"

sox 33 /et 11

Firet Alabama Bank/Shelby County
p. O. Box 216, Pelham, Al 35124
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ogether with all rents and other revenues thereof and all rights, privileges, casements, tenements, interests, improvements and appurtenances thereunto
belonging or in any wise appertaining, including any after-acquired title and casements and all rights, title and interest now or hereafter owned by the
Morigagors in and to all buildings and improvementis, storm and screen windows and doots, gas, steam, dectric and other heating, lighting, ventilating, air
conditioning, refrigerating and cooking apparatus, elevators, plumbing, sprinkling and other equipment and fixtures attached or appertaining 1o said
premises, all of which (*‘mortgaged property”) shall be deemed realty and conveyed by Lhis morigage.

TO HAVE AND TO HOLD the same and very part thereof the said Mortgagee, its successors and assigny forever,

And for the purpose of further (i) securing the payment of all indebledness of Morigagors Lo Mortgagee incurred pursuant to the EQUITY
ASSETLINE AGREEMENT, including, without Yimitation, the said initial advance and any and all FUTURE ADVANCES made by Morigagee pursuant
to said AGREEMENT, including any renewals or extensions of same, (ii) sccuging the payment of all other indebiadness, now or hereafler owed, by
Mortgagors to Mortgagee, not incurred pursuant (o said AGREEMENT, except that Mortgagors' home shall not secure any such other indebtedness
incurred for personal, family, or household purposes, and (ii) securing compliance with all of the stipulations contained in said AGREEMENT and
contained herein, the Morigagors covenant and agree as follows: 1

I

I. That they are lawfully seized in fee and possessed of said morigaged péuperly and have a good right to convey the same as aforesaid. that they
will warrant and forever defend the title against the lawful daims of ali persons whomsoever, and that said property is free and clear of all encumbrances,
easements and restricilons not hercin specifically mentioned. ||

This is a second Mortgage in lieu of that certain First Mortgage from Charles E. Poskey
and. Susan E. Poskey to Shelby State Bank dated February 20, 1985 in the amount of
$90,000.00 and recorded in Real 18, page 899 in the Probate Office of Shelby County,
Alabama.

% That they wiil pay all taxes, assessments, or other liens taking priority over this morigage when imposed legally upon said morigaged property
and should defaull be made in the payment of stame, or any part thereof, said Mortgagee may pay the same,

o)

- . 3, That ihey will keep the buildings on said premises continuously insured in such amounts, and in such manner as may be satisfaciory 10 the
Maorigagee against loss by fire and such other hazards as Mortgagee may specify, with loss, if any, payable 10 said Morigagee, and will deposit with
Mortgagee policies for such Insurance and will pay premiums thereto as the same become due. The insurance coverage may be obtained from a person of
Mortgagors choice, provided, however, that Morigagee reserves the right 10 refuse to accept, for reasonable cause, sn insurer offered by Morigagors.,
Morigagors shall glve immediate notice in writing to Morgagee of any loss or damages o said premises caused by any casualty. If Morigagors fadl 1o
kecp said property Insured as above specified, the Morigagee may insure said properiy for its insurable value against foss by fire or other hazards for the
beneht of the Martgages, The proceeds of such insurance shall be paid by insurer 1o Mortgagee which is hereby granted full power to settle and com-
promise claims under all policies and to demand, receive and receipt for all sums becoming due thereunder; said proceeds, il collected, to be credited on the
indebtedness secured by this morigage, less cost of collecling same, of to be used in repairing or reconstructing the premises as the Mortgagee may elect, all
amounts 50 expended by said Morigagee for insurance or for the payment of taxes, sssessments or any other prior liens shall become a debt due said
Morigagee additional 1o the indebtedness herein described and at once payable without demand upon or notice to any person, and shall be secured by the
lien of this mortgage and shall bear interest at the highest legal rate from date of payment by said Mortgagee and, if any action or inaction by the Mortgagors
in these respects has adversely affecied the Mortgagee’s security hereunder or any right of the Mortgagee in the mortgaged property, then, at the election of
the Martgagee and without notice to any person, the Mongagee may deciare the entire indebtedness secured by this morngege due and payable and this
morigage subject to foreclosure and same may be foreclosed as hereinafter provided.

4. To take good care of the morigaged property above described and not mnumt or permit any wastc thereon, and to keep the same repaired and at
all times to maintain the same in as good condition as it now i3, reasonable wear and tear alone excepted.

5. That no delay or failure of the Mortgagee to exercise any option to Jdeclare the maturity of any debt secured by this mortgage shail be taken or
deemed as & waiver of the right to exercise such option or to declare such forfdture sither s t0 past or present default on the part of said Morigagors, and I|
that the procurement of insurance or payment of taxes by the Morigagese shall not be taken or deemed as a waiver of (he right to declare the maturity of the
indebtedness hereby secured by reason of the failure of the Mortgagors to procure such insurance or (o pay such taxes, it being agreed thal no terms Or coON-
ditions contained in this mortgage cen be waived, aliered, or changed except as evidenced in writing signed by the Mortgagors and by the Morigager. I

6. That they will (1} pay and discharge all indebtedness of Mortgagors to Morigagee incurred pursusnt to the said AGREEMENT, inciuding,
without limitation, the said initial advance and any and all FUTURE ADVANCES made by Morigagee pursuant to said AGREEMENT, including any |
renewals or extensions of same, a3 they shall become due and payable, (i) pay and discharge all other indebiedness, whenever incurred, of Mongagons, or
any of them, to Mortgages, not incurred pursuant to said AGREEMENT, as such other indebtedness shall become due and payable, and i) comply with
all of the stipulations contained in the said AGREEMENT and the stipulations contmined herein.

7. That after any defaull on the part of the Morigagors, the Mortgagee shall, upon bill filed or other proper legal proceeding being commenced for
the foreclosure of thit mortgage, be entitled as a maiter of right to the appointment by any competent court or tribunal without notice (o any party, of a
receiver of the rents, issues and profits of said premises, with power to lease and control the said premises and with such other powers as may be deemed
necessary, and that a reasonable altomey's fee shall, among other expenses and costs, be fixed, allowed and paid out of such rents, issues and profits or out
of the proceceds of the sale of said mortgaged property. :

8. That all covenants and agreements of the Morigagors herein contained shall extend to and bind their heirs, executors, adminisirators, SUCCessors
and sasigns, and that such covenants and agreements and all options, rights, privileges and powers herein given, granted or secured (0 the Mortgagee shall
inure to the benefit of the heirs, successors or assigns of the Morigagee.

9. That the debt hereby secured shall at once become due and payable and this morigage subject to foreclosure as herein provided at the option of
the holder hereof when and if any statement of lien arising from any action or inaction by the Morigagors is filed under the statutes of Alabama relating to
liens of mechanics and materialmen, without regard 10 the form and contents of such stalement and withoul regard to the existence or nonexistence of the

debt or any part thereof, or of the lien on which such statement is based.

(0. Encumbrance or Transfer of the Property. That they will not s2ll or iransfer the mortgaged property, snd that they will not create or permil 1o
exist any mortgage, encumbrance or other lien not herein mentioned (except the creation of a purchase money security interest in household appliances)
upon the mortgaged property, without Mortgagee’s prior writlen consent. [f Mortgagors violate this covenant, Morgagee may at Mor gagee's option,
declare all of the sums secured by this morigage 1o be immediataly due and payable,

If Mortgagee exercises such option to accelerale, Morigagee shali mail Morigagoss notice of acceleration. Such notice shall provide a period of not
tess then 30 deys (rom the date the notice is mailed within which Morngagors may pay the sums deciared due. 1f Morigagors fail to pay such sums prior to
the expiration of such period Mortgagee may, without further notice or demand on Mortgagors, invoke any remedics permitied hereunder.
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11. Plural or singular words used herein to designate the undersigned Mortgagors shalt be construed 10 refer 1o the maker or makers of (his morigage,
whether one or more persons or & corporation. |

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebtedness hereby secured, including any
and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT {which include payment of taxes and insurance, the satisfaction of prior
encumbrances and any other indebtedness owed to the Mortgagee by ihe Mortgagors before the full paymeni of this mortgage) &s it shall become due and
payable and shall in all things do and perform all acts and sgreements contained in the AGREEMENT and by them berein agreed to be done according to
the tenor and effect hereof, and the Morigages actually receives, at the sddress shown on the Mortgagors' monthly statement issued in connection with the
AGREEMENT, a written request to satisly this mortgage from the Mortgagors and all oiher persons who have the right to require the Mortgagee 10 extend
ADVANCES, then and in that event only, this conveyance shall be and become null and void; but sheuld default be made in the payment of the indebted-
ness hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals or extensions thereof or
any part thereof, or should default be made in the repayment of any sum expended by said Mortgagee under the authority of any of the provisions of this
morigage or should the interest of said Mortgagee in sald properly become endangered by reason of the enforcement of sny prior Lien or encumbrance |
thereon arising from any action or inaction by the Mortgagors, or should the Mortgagors do or fail to do or perform any other act or thing, that constilutes
default under the AGREEMENT, then in any of said events the whole of the indebiedness hereby secured, or any portion or part of same may not al
said date have been paid, with intereit thereon, shall at once become due and pavable and this morigage subject to foreclosure al the option of the Mort-
gogee, notice of the exercise of such option being hereby expressly walved; and the Mortgagee shall have the right to enter upon and take possession of I
the property hereby conveyed and after or without taking such possession 1o sell the same before the County Court House door in the county wherein
ihe property is located, and, if the property is situated in two or more counties, in any such county, at public outcry for cash, after first giving nolice
of 1he time, place and terms of such sale by publication once a week for three consccutive weeks prior to said sale in some newspaper published in said
County as required under the Code of Alabama 1975, as amended, and upon the payment of the purchase moncy the Mortgagee, or cwnet of the debt
and mortgage, or auctioneer, shall execute to the purchaser for and in the name of the Morigagors a good and sufficient deed 1o the property sold; the "
Morigagee shall apply the proceeds of said sale: First, to the expensc of advertising, selling and conveying, including a reasonable aitorney’s fee; second,
to the payment of any amounts that may have been expended or that may then be necessary io expend in paying insurance, taxes and other encumbrances,
with inicrest thereon: third, to the payment in full of the principal indebtedness and interest thereon, whether the same shall or shail not have fully matured
a1 the date of said sale, but no interest shall be collected beyond the date of sale; and fourth, the balance, if any, 10 be paid over 10 Lthe said Morigagors |
or to whomever then appears of record 1o be the owner of said property. The Mortgagee may bid and become the purchaser of the morigaged property
at any foreclosure sale hereunder. '

IN WITNESS WHEREOF, Wa  hevehereuntoset OUL - day o i1

(Seal)

This insirument was prepared by:

NAME __ Patsy P. Leach , agministrative Asaistant

ADDRESP. O.Box 216, Pelham, AL 35124
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CERTIFICATE
Check applicable certificate.

State of Alabama :

I County |
O RESIDENTIAL. Morngagors and Mortgagee herein certify that residential property is conveyed by this mortgage and thal the maximum principal

i ndebtedness to be secured by this mortgage at any one time is upon which the morigage tax of
is paid herewith, as allfowed by Alabama Code §40-22-2(1Xb) {1975).

-OR- ,
I (] NON-RESIDENTIAL. In compliance with Alabama Code §40-22-202XD) {1979}, the Mortgagee of this mortgagee hereby centifies that the amount

of indebtedness presently Incurred is upon which the mortgage tax of
it paid herewith and Morigagee ngrees that a0 additional or subsequent advances will be made under this morigage unless the mortgage lax on such

advances is pald into the appropriate office of the Judge of Probate of . County. Alabama, no Iater
than cach September hereafier or an instrument evidencing such advances is filed for record in the above said office and the recording fee and tax applicable
thereto paid. '

| FIRST ALABAMA BANK
BY:

TITLE

Morigagors Mortgagee

Jh':.-..'- P
E=hyt R e
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THE S5TATE OF ALABAMA,,

SHELBY COUNTY.

I, __ the undersigned ' . # Notary Public in and lTor said County, in said State,
hereby certify that M&mew 1
whose name 3 are signed to the foregoing conveyance and who are known to me, acknowledged before me on this
day that, being informed of the contenis of the conveyance, __they executed the same voluntarily on the day the same bears date.

Given under my hand and official seal, this __29th day of

-I"‘. /
sy L Y. .

YHECEMOER 23, Moty Public

MY COMMISSION EXPIR

THE STATE OF ALABAMA,

COUNTY. r
I, , & Notary Public in and Tor said County, in 3aid State,
hereby certify that
whose name sighed to the foregoing conveyance and who known 10 me, acknowledged before me on this
day ihat, being informed of the contents of the conveyance, : excculed the same voluntanily on the day the same bears dale.
Given under my hand and official seal, this . day of ' , 19

Noiary Public

THE STATE OF ALABAMA, _‘
COUNTY. |
1, : , & Notary Public in and for said County, in said Siate,
hercby certify that
of the | , & corporation, whose name is signed 10 Lhe

foregoing convenyance, and who is known lo me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as II

such officer and with full authority, executed the same voluniarly for and as thic &ct of said corporation.

Given under my hand and ofTiclal seal, this day of = , 19

E Noiary Public I
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The Eaegt one-half of the Snufh#nitrlgﬁ of tﬂ;‘ﬁﬁrthaast 1/4 of Section

3, Township 22 South, Range 2 West, an
described as follows: N

Tract I

Lying North of county highway and bein
0of the Southeast 1/4 of Northeast 1/4
Range 2 West, and being more particule
Begin at the Northeast corner of the E
1/4 of Northeast 1/4 of Section 3, Tow
thence South along the East line of sa
1/4 of Northeast 1/4 151.70 feet to th
county road; thence 104 deg. 34 min. t
direction and along the Northerly righ
355.40 feet; thence 6§ deg. 26 min. to

North line of said East one-half of 8o
1/4; thence 163 deg. 00 min. to the ri
and along the North line of Eaid East
Northeast 1/4 620.54 feet to the: point

d being more particularly

g &8 part of the East one-half
of Section 3, Township 22 Socuth,
rly described as follows:
ast one—half of the Southeast
nship 22 South, Range 2 West;
id East one-~half of Southeast
@ Northerly right of way of a
o the right in a Northwesterly
t of way of gaid county road
the right 294.62 feet to the
utheast 1/4 of the Northeast
ght in an Easterly direction
one-half of Southeast 1/4 of
of beginning: being situated

in Shelby County, Alabama.

* .

Tract II » ,
Lying Soutb of county highway. and bei
the Southeast 1/4 of Northeast.'1/4 of
Range 2 West and being more partigula
at the Southeast ‘corner ¢f the.East .o

i

of Northeast '1/4 of Section:3, Townsh

thence North along thﬁ;EllF;Lipp of »
1/4 of Northéast 1/4 1120.61 feétf to!
thence 75 deg. 26 min. to the left in
elong the line of said Highway 374, 40
the right and slong the Bouth line of
to the Weet line of the EBast one-half
1/4; thence 110 degi 27 min. to the 1
glong the West "line of the East one-h
Northeast 1/4 1275.95 feet to the Sou

of the Southeast 1/4 of Northeast 1/4

left in an Easterly dirvection 654.21 feet t

being situsted in Shelby County, ‘Alab
Less and except any

part of subject p
or lake. .

==k d ey m. o ..

ng a part of the East one-half of
-Section 3, Township 22 South,
rly described as follows: Begin
ne—half of the Southeast 1/%
1p 22 South, Range 2 West;
aid EBast ong-half of the Southeast
the Bouth line of a county road:
& Northwesterly direction and
feet; thence 6 deg. 26 ain. to
gaid county road 298.03 feet
of the Southesst 1/4 of Northeast
eft in & Southerly direction and
alf of the Southeast 1/4 of
thwest corner of the East one-half
i thence B6§ deg. 35 min. to the
¢ the poirnt of beginning;
ama.

roperty nov a part of a highwey

. - r
a .. : -
S v

ALSO,
Commence at the Southweet corner of t
of the NE 1/4 of Section 3, Township
County, Alabsma and run thence Northe

Less and Except the fnilnﬁing pircel of land:

he Eaet one-half of the §E 1/%
22 South, Rangea 2 West, Shelby
rly along the West line of said

1/2 1/4 1/4 line a distance of 18.89 feet to the point of beginning of ’
the property being described; thence turn a deflection angle of
1}2 deg. 07 min, 29 sgec. right and run Southeasterly a distance of

0.14 feet to a point on the Northerl

y right of way line of Shelby

County Highway No. 42 and the

point of beginning of the property.

B0k 33 7race D15

Parcel (B) being described; thence continue along laat described course
8 distance of 176.55 feet to a point; thence turn & deflection angle

ef 112 deg. 07 min. 29 sec. left from chord and run Northerly a
distance of 66.49 fget to @ peint; thence turn & deflection angle of

90 deg. 00 min. 00 sec. left snd run Westerly a distance of 163.55

feet to the point of beginning; being situated in Shelby County,

Alabama,
EpL SHELAT L.
eialt Of BLE. :s..L.H_I. .:-.
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