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| |
THE STATE OF ALABAMA 5. ’fg—‘ i

Shelby

Lounly

KNOW ALL MEN BY THESE PRESENTS: That whaereas | i

1
]

Ralph H. Stephens and wife, Lynda Stephens

i |
become justly indebted to * FIRST ALABAMA BANK 4F e 4y Birmingham  Alebama |
i |

l |

hereinafter called the Morigagee, in the principal sum of

1
Forty Thousand, Six Hundred Seventy-four and 2?/ 100 -====="""""""$40,674.29 } Dollars,

as cvidencad hy one fixed rate smeynaickde nole ' of even dste herawith,

I
|
NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness
and any renewal or extensions of same and any other indebtedness now or hereafler owed by Mortgagors 1o Mortgagee |
(except Mortgagors’ home shall not securs any such other indebtedness incurred for personal, family, or household pur- |
poses) and compliance with all of the stipulations hereinafter contained, the said |
|

Ralph H. Staphens and wife, Lynda Staphann

el

(herelnalter called Martgagors) !,

do hercby granl, bargain, sell and convay unio the said Mnrtgngiu the following described real estate situated in

1 Shalby County, State of Alabama, viz:

!A parcel of land situated in the NWi{ of the SWl of Section 10, Township 19 South, Range
12 West, Shelby County, Alabama, wore particularly described as follows: Begin at the
\NW corner of NWi of SW} of Sectionm 10, Township 19 South, Range 2 West; thence run East
along the North lime of gaid } | for 329.88 feet; thence 88 deg. 47 min. 00 sec. right
‘and run South and parallel to the West lime of said t 1 for 529.34 feetr; thence 91 deg.
|25 win. 00 sec. Tight and run West 329.88 feet to the West line of said } &: thence 88
ideg. 35 wmin. 00 sec. right and run North alnnh the West line of said t } for 528.19
| feet to the point of beginning. |

ol

t

ALSO, an easement for ingress and egress to the!ﬁbnve parcel:

| DESCRIPTION: |

Commence at the NW corner of the NW } of SW 1 of Section 10, Township 19 South, Range 2
|West; thence run East along the North line of said } ¥ for 329.88 feet; thence 88 deg.
47 wmin. 00 sec. right and run South and parallel to the West line of gaid ¥ t for
&?9.33 feet to the point of beginning; thence continue South along the last stated
| course for 50.01 feet; thence 88 deg. 35 min. 00 sec. left and run East for 429.23
| feet; thence 65 deg. 13 min. 00 sec. right and Tun Southeasterly for 79.00 feet; thence
90 deg. 00 min. 00 sec. left and run Northeasterly for 60.00 feet; thence 90 deg. 00
min. 00 sec. left and run Northwesterly for 101.00 feet; thence 40 deg. 35 min. 00 sec.
right and rTun Northeasterly for 5.06 feet; thence 105 deg. 48 min. 00 sec. left and
i run Westerly for 477.10 feet to the point of beginning; being situated 1n Shelby
| County, Alabama. !
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1 A1l being situated in Shelby County, Alabama. °
| i
i
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together with all rents and other revenues thereof and all rights, privileges, easements, lenements, interests, improvements and |
appurtenances thereunto belonging or in any wise appeartalning, including any efter-acquired title and easements and all righta,
title and intereat now or hereafter owned by the Mortgagors in and 1o all buildings snd improvements, siorm and scraen windows
and doors, ges, steam, elecirlc and other heating, lighting, ventilating, alr conditloning, refrigerating and cooking apparatus, ale-
vators, plumbing, sprinkllng, end other squipment and fixtures attached or appertaining to sald premises, all of which (hereinafter §
deslgnated as the mortgaged property) shall be deemed realty and conveyed by this mortgage. -
|
TO HAVE AND TO HOLD the same and every partl thereof unto the Morigages, FIRST ALABAMA BANK (JF

1

, its successors and assignp forever.

And [or the purpose of further securing the payment of sald fndsbtedness the Morigagors covenant and agree as follows:

i, That they are lewlully weized in fee and possessed of ssld morigaged property and bave a good right to convey the same 5
as alforesaid, that they will warrant and forever defend the title against the lawkul claims of all persons whomsoever, and that said }

property 1s free and clear of all sncumbrances, easements and restrictions not herein specifically mentioned.
5

Current ad valorem taxes, aaaamnnt?_gnd restrictions of record.

|
|
':
|
2. That they will pay all taxes, assessments, or other Hens tlkili:ﬂ pricrity over this morigage when imposed legally upon said

mortgaged property and should default be mada in the pryment of same, or any part thersof, said Mortgagee may pay the same.
i

3. That thay will keap the buildings on said premises continuously Insurad in such amounts, in such manner and in such
companies a5 may be satlsfactory to the Mortgagee against loss by fire and such other hazards as Mortgages may speocily, with
loss, If any, payable to sald Mortgages, and will deposit with Morlgages policles for such insurance and will pay premiums
therefor as the same become due. Morigegors shall give lmmediate 'motice ia writing to Mortgagee of any loss or damagas to sald |
premises caused by any casuslty. If Moertgagors fall to keep sald properiy insured as abova specified, the Mortgages may insure
said property {or its insurable velue against Joss by fire and other hazerds for the benefit of the Mortgagee. The proceeds of such
insutance shall be pald by insurer to Mortgagee which is heraby granted full power to settle and compromlise clalma under all
policles and to demand, recelve and recelpt for all sums becoming due thereunder; sald proceeds, if collected, to be credited on
the indebtedness secured by this mortgege, less cost of collecting same, or to be vsed in repsiring or veconstructing the premises |
ag the Mortgagee may elect: all amounts so expended by said Mortgagee for insurance or for the payment of taxes, assessments |
or any other prior liens shall become a debt due said Morigagee additiona! to the indebtedness hersin described and at once
payable without demand upon or notice to any parson, and shall be secured by the lien of this mortgage and shail bear Intsrest
at the highest legal rate from dete of paymant by said Mortgegee and at the election of the Mortgagee and without notice to any
person, the Mortgages may daclare the entire indebtedness secured by this morigage dus and payable and this mortgage subject
to foreclosure and same may be foreclosed as hereinalter provided.

4. To take good cara of the mortgaged property above described and not to commit or permit any waste thereon, and 10 keep
tha same repaired and at all times to maintain the same in as good conditlon as it now is, reasonable wear and tear slone excepted.

5. That no delay or fallure of the Mortgagee to exercise any option to declare the maturity of any debt secured by this
mortgaga shall be taken or deemed ap a walver of the right to exercise such optlon or to declars such forfeiture aither as to pasat
or present defauit on the part of said Mortgagors, and that the procurement of insurance or payment of taxes by the Mortgages
shall not be taken or desmed ss a waiver of the right to declare tha maturity of the indebtedness heraby secured by resson ol
the failure of the Mortgagors to procurs such insurance or to pay such taxes, it being agreed that no terms or conditions containad
in this morigage can be waived, altered, or changad except as svidenced in writing signed by the Mortgagors and by the Mortgages.

6. That they will well and truly pay and dlscharge any indebtedness hereby secured as it shall become due and payable
including the note or notes above described, any renewals or'extensions thersof, and any other notes or obligations of Mortgagors
to Mortgagea whather now or hereafter incurred. :

7. That after any default on the part of the Mortgagors, the Mortgages shall, upon bill filsd or other proper legal procaeding
being commenced for the foreclosure of this mortgage, be entitled as a matter of right to the appointment by any competent court
or tribunal without notlce to sny party, of & recelver of the rents, issues and profite of said premises, with powsr to leass and |
control the sald premises snd with such other powers as may be desmed necessary., and that s reasonable attorney's fee shall, |
among other expenses and costs, be flxed, allowed and paid out of such ronts, issues and profits or out of the proceads of the
sale of said mortgaged property.

8. That all the covenants and sgrasments of the Mortgegors hereln contained shall extend to and bind their helrs, executors,
administrators, successors and assigns, and that such covenants and agreements and all options, rights, privileges and powers |
hereln given, granted or secured to the Mortgagee shall inure to the benefit of tha heirs, successors or assigns of the Mortgages.

9. That the debt hereby secursd shall at once become due and payable and this mortgage subject to foreclosurs as herein
provided at the option of the holder herzof when and if any statement of lien Is filed under the statutes of Alabama relating to
lians of mechanics and materialmen, without regard to the form and contents of such statement and without regard to the existenca
or non-existence of the debt or any part thereof, or of the llen on which such statement is based.
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10. Transfer of the Property; Assumptlon. I all or any part of the mortgaged properly or an interest therein is sold o1
transferred by Morigagors without Mortgages's prior written consent, excluding (a) the crestion of a lien or encumbrance sub-
ordinate to this Mortgage. {b} the creation of & purchase money sacudity interest for household appliances, (¢} = transfer by devise, }
descent or by operation of lew upon the death of a joint ienant or {d) the grant of any leasehold interest of thrae years or less |
not containing an option to purchase, Mori{gagee may, at Mnrtgague'i'. option, declare all the sums secured by this Morigage to be [
immediataly due and peyable. Morigagee shall have waived such option to accelerste if, prior to the sale or transfer, Morigagee
and the person to whom the mortgaged property is to be cold or transferred reach agresment in wriling that the credit of such

person is satisfactory to Morlgagee and that the interest payable on the sums securad by this Morigage shell be at such rate ns
Mortgagee shall request. :

1f Mortgagese exercises such oplion to accelerate, Mortgagee shall mail Morigagors notice of acceleration. Such notice shall
provide a period ol not less than 30 days from the daie the notice is mailed within which Mortgagors may pay the sums declared
due. If Morlgagors feils to pay such sums prior to the expiration of such period Morigagee may, withont further notice or demand |
on Morigagors, Invoke any remedies permitted hereunder. ' |
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11. Plural or singular words used herein to designate the undersigned Morlgagors shall be construed to refsr to the msker
or makers of thls morigage, whethar one or more persons oOr a corporation. -

UPON CONDITION, HOWEVER, that If the Morigagors shell well and truly pay and discharge the indebtednsss hareby |
secured, {which in addition to the principal sum with Inlerest. sel farth above shall include payment of laxes and insurance, tha
sallslaciion of prior encumbrances and sny other indebtedness owad lo the Morigugee by Ihe Morigagors befors the full payment |
of this mortgage} as it shall become due and payable and shall in all things do and perform al! acts and agreementa by them herein
agreed to be done apccording to the tenor and effect hereof, then and in that evenl only this conveyance shall be and become null |
and void: but should default be made in the payment of the indebtedness hereby secured or any renewals or exlensions thereof or
any patl thersal or should any inierest therson remain unpaid st maturity, or should default be made in the repayment of any }
sum expended by said Mortgagee under the suthority of any of the provisions of this mortgagas or should the interest of sald
Mortgagee in said property become endangared by reason of the enforcement of any prior lien ot encumbrance thereon so as to §
endangsr the debl hereby secured, or should s petition to condemn any part of the morigaged praperty be filed by =ny suthorily
having power of eminent domain, ov should any law, either federal or siate, be passed imposing or aulhorizing the imposition of
a speclfic tax upon this morigage or the debt heraby secured, or permitiing or authorizing the deduclion of any such tax from lhe
principal or interest secured by thls mortgage or by virtue of which any tax or assessment upon the morigaged premises shell be
charged agalnst the owner of thia mortgage or should at any lime any of the stipuiations contalined in this mortgage be declared
invalid or inoperative by any court of competent jurisdiction or should the Mortgagors fai! to do and perform any other act or
thing herein required or sgreed to be done, then in eny of sald events the whole of the indebtedness hereby securad, or any |
portion or part of same may not as said date have been pald, with interest thareon. shall at once become due and payable end
this mortgage subject lo foreclosure at the option of the Mortgages, notice of the exarcise of such option being hereby exprossly
waived: and the Mortgagee shall have the right to enter upon and take possession of the property hereby conveyed and sftar or

| without taking such possession to sell the same before the County Court House door in
| Columbiana, Shalby '

| County, Alsbama at public oulery for cash, efter first giving notice of the tims, place and terms of such sale by publication once

A a week for three consecutive weanks prior o sald sale in soma newspaper published in said City, and upon the payment of the

purchase money the Mortgagee, or Gwnet of the dabt and morigage, or auctioneer, ghall execute to the purchaser for snd in the

name of the Mortgagors & good and sufflcient desd Lo the properly sold; the Morigages shall apply the proceeds of sald sale:

] First, 1o the expense of advertising, selling and conveying, including a reasonable sttorney's l[ee; second. io the payment of any |

| amounts that may have been expended or that may then be necessary o expend in paying insurance, taxes and other encumbrances,

| Wwilh interest thereon; third, to the payment in full of the principal indebtadness and interest thereon, whether the same shall or
shall not have fully matured at the date of said sele. but no interest shall be collacted beyond the date of sale: and fourth. the

| balance, if any, to be paid over to the sald Mortgagers or 1o whomaver then sppears ol record o be the owner of said property

| The Mortgagee may bid and become the purchaser of the morigaged property at any foreclosura sale \hereunder.
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i IN WITNESS WHEREOF, ve hnvnhuuuntnul_._mll'__hnnd{:jm!l:dullmlhl: day of , 19

(Besl}

i This Inatrument was prapared by:
| NAME penise Pharris

ADDRESS First Alabama Bank/Real Estte Department

|

e
| —— —
|

a Stephens

SOURCE OF TITLE

BOOK PAGE

i\

Subdivialon Lot Plat Bk Page

CERTIFICATE
Siate of Alabama) :
County) ;
In compliance with Act #871, Acts of Alabama, Ragular Session, 1877, ibe owner of this mortgage hersby certifies that the smount of
| indebtednesa presently incurred is upon which the mortgage iax of -
is pald herewith and owner agrees thai no additional or subsequent advances will be made under this morigage untess the morigage tax on such

I advances is paidinto the sppropristacffice of the Judge of Probate of County, Alabzma, no lster than asch Seplamber

hereafller or en rumeni avidencing such advances i filed for record in the above said office and the recording fae and tax applicable thersio
paid. '

§ Martgagor: Hﬂﬂﬂl: :
| Date. Tima apy/Volume and Page of recording es shawn hereon. - ”

By /

Bank of
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THE STATE DF ALABAMA,

. Jefferson COUNTY. I
L. the undersigned authority i ., 8 Notary Public in and for sald Couniy, in ssld State, |
|
hereby carlily that Ralph -H., Stephaens and wife Lynda Stephans
|

whose nemed __axra____signed to the foregoing conveyance and whu_[_m_knuwn to me, acknowledged before me on this dey |

-
—

that, baing Informed of the conienis of the conveyance, thay executad the sae yoluntarily on the day the same besrs date.

_ w7/ |
. f@id‘:; Zé;ﬁ_

Natary Public.

Given under my hand and officlal seal, this ;/ o

THE STATE OF ALABAMA,

COUNTY. |
I, . , & Notary Public in and for said County, in said State, |
| .
hereby certify that '
whose name signed to the foregoing conveyances and who known to me, acknowledged before ma on this day |
that, being informed of tho contents of the conveyance, executed the same voluntarily on the day the same baars date.
A L T S-S 1o »HE M3 0L [p Tt!i.: o T LT OR BCTC T, 5 fIL ROTTAL
Given under my hand snd official sesl, this day of : , 19
;
I

; - - | Notary Public.

THE STATE OF ALABAMA,

COUNTY. |
1, l . Notary Public In and for sald County, in said State,
heraby cartify that l whose name ag
of the I- . & corporation, is signed to the !,

1
1
1
|

foregoing conveyance, and who is known to me, acknowledged before me on this day that, being informed of the contents of the
1

conveyance, he, as such officer and with full authority, executed the Tnamu voluntarily for and as the act of said corporation.

Given under my hand and offlclal seal, this ‘ day of , 19 -
i
e e ': N Public.
STATE GF AL, SHELEY.Ci: otary FubTe
J CERTIFY THIS
NGTRUMENT WA FiLES
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