REAL PROPERTY. MORTGAGE

KNOW ALL MEN BY THESE PRESENTS:

|
THIS MORTQAGE,!s made and entered Into onthis & day of! MARCH ,19_91 , by and between the under-
eigned, __ JOHN BART HODGENS & WIFE EDNA SEALY HODGEND :

(herainafter refarred to as "Mortgagor”, whether one or more) and TRANSAMERICA FINANCIAL SERVICES, iNC., (herelnafter refarred to
as "Morigagee”); 10 secura the payment of _TWENTY-FOIR_THOISAND NINF HUNDREDN TWENTY-FIVE AND 50/100%** Doliars
($__24.925. 80 ), evidenced by a Promissory Note of even date herewlth and payabls according to the terms of sakd Note.

NOW, THEREFORE, In consideration of the premises, the Mortgagor, and all athers exscuting this Mortgage, do hereby grant, bargaln,

sell and convey untothe Masigages ife following described real estate sftuated In SHELRY County,
State of Alabama, qu'W[‘I:_’ A e i

f"'lﬂ:-"'-"' P

Lot 38, according to-The Survey of Countryside at Chelsea, as recorded in
Map Book 9, Page 49, -in the Office of the judge of Probate of Shelby County Alabama.

ok 33 (mot 460

mn]t::;r with all and singular the rights, privileges, hereditaments, easements and appurienances thereunto belonging or In anywise
apperiaining, ,

- TO HAVE AND TO HOLD FOREVER, unto the sald Morigages, Mortgagea's successars, heirs and assigns.
‘The above described property is warranted free from ail Innunbrm and against adverse claims, except as slated above.

It the Mortgagor shall sell, lease or otherwise transfer the mnngagaci prnportfur any part thereof withaut the prior wiltten consent of the
Mortgagee, the Mortgagee shall be authorized to declare, at lts option, all or any past of such Indebtedness immed|ately due and payabie.

¥ the within Morigage Is a second Mortgage, then It Is subordinate io that ceraln peior Mortgage as recorded In
Vol. (2 , at Page A0D . In the office of the Judge of Probate of shelhy
County, Alabama; but this Mortgage Is subordinals 10 said prior Mortgage only to the extent of the current balance
now duse on the debt secured by sald prior Morigage. The wlhin Morigage will not be subordinated 1o any advances secured by the above
described pricr mortgage, If sald advances are mads after the date of the within Mortgage. Mortgagor harsby agrees notto increase the balance
owed that Is secured by said prior Mortgage. In the event the Mortgagor should fail o make any payments which becoms due on sald prior
Morigage, or shoukl default in any of the other larms, provisions and conditions of sald prior Mortgage occur, then such default under the prior
Morigage shall constltute a default under the terme and provisions of the whhin Mortgage. and the Morigages herein may, at ks option, declare
the entire Indebledness due hereunder \nmediately due and payabie and the within Morigage subject ta foreclosure. . Fallure to exercise this
option shall not constitute awalver of the right to exercise same ln the event of any subsequent default. The Mortgagee herein may, at lts option,
make on behall of Morigagor any such payments which become due 00 gald prior Mortgage, or Incur eny such expenses or obligations on behalf
of Mortgager, n connection with the said prior Morgage, In order io prevent the foreclosure of sald prior Mortgage, and all such amounts 80
expended by Mortgagee on behalf of Morigagor shall becoma a dabt to Morigagee, or lta assigns additional to the debt hereby secured, and
shall be covered by this Mortgage, and ghall bear Interest from date of payment by Mortgages, or lts assigns, at the same Interest rate as the
indebtedness secured hereby and shall entitle the Morigagee tc ak of the fights and remedies provided hereln, Including at Mortgagee's oplion,
the right 1o foreclose this Mortgage. -

For the purpose of further aecuring the payment of the Indebtedness, the Marigagor agress to pay afi taxes or assessments when imposed
jegally upon the real esiate, and should default be made In the payment of same, the Morigages may &l Morigagee's option pay off the same;
and to further secure the indebledness, Morigagor agrees 1o keep the improvemants on the real estate Insured against loss or damage by flre,
lightning and tomado tor the fair and reasonable insurable value thereof, in companies satlsfactory to the Morigages, with loas, lf any, payable
to Martgagee as ks Interast may appear, and to prompily deliver said policies, or any renewal of saki policles to Morigages; and undersignad
falls 1o keep property Insursd as above spacified, orfalls to deliver sald Insurance policies to Morigagee, then Morigages, or assigns, may at
Moarigagee's optlon, insure the real estate for sald sum, for Mortgagee's own banafi, the policy i collecied 1o be credited on the indebledness,
loss cost of collacting same. All amounts so expended by Mortgagea for taxes, assessmaents or insurance, shall become a detd 1o Mortgagese
or assignse, additional to the debt hereby specially secured, and shali be covered by this Mortgage, and bear Interest at the same interast rale
as the Indebtedness secured hereby from date of payment by Marigagee or assigns and be at once dus and payabla.

Dot Jitbe (Conbinsed on Roverse Sice

15011 (Rev. 8-00)
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UPON CONDITION, HOWEVER, that i the Mortgagor pays tha Indebtadneas, and reimburses Morigagee or assigns for any amounts
Morgagese may have sxpended, then the conveyance 1o be null and vold; but should defautt be made In the payment of any sume axpended
by the Mortgages or assigns, or should the indedtedness hereby secured, or any part thereof, of the Interest thereon remain unpald at maturity,

sncumbrance therson, 50 as to endangerthe delx hereby secured, thenIn any one of sald events, the whole of the indebtedness hereby secured,
at the option of Mortgages or assigns, shall at once bacome due and payable, and this Mortgage be subject to forecicsure as now provided by
law In case of past due morigages, and the Morigages, agents or assigns shall be authorized to take possession of e premisos hareby
conveyed, and with or without tirst taking possession, after giving elghteen days notice by publishing once a week for thres consecutive woaks,
the time, place and terms of sale, by publication In some newspaper published In the County and State, seli the same in lots or parceis or en
maese as Morigages, agents or assigns desm best, In front of the main door of the Court House of the County (or ths division thereof), where
a substantial and material part of the real estate is located, at public cutcry, Yo the highest bidder for cash, and apply the proceeds of sale: First,
10 the expense of advartising, seling and conveying, Inciuding, If the criginal amount financed exceeded three hundred dollars, attorney's fees
not In axcess of fiteen parcent of the unpaki balance on the loan, and referral to an attomaey not your salaried empioyes; Second, to the payment
ol any amounts that may have been expanded, orthat & may then be necessaryto expend, In paying insurance, laxes, ortha other incumbrances,
with interest thereon; Third, to the payment of the indebtedness in full, whether the same shall or shall not have fully matured at the date of said
sala, but no Interest shall ba collected borund the day of sale; and Fourth, the balance, if any, to be turned over 1o the Mortgagor. Undersigned
further agrees that Morigages, agents of assigns may bid at sald sale and purchase the sald estate, f the highest bidder therefor. Fakure10
exercise this optlon shall not constitute a walver of the right 1o axercise the sama In the event of any subsequent default,

Any Mortgagor who co-signs this Morigage but does not sxecuts the Nota: (a)is co-signing this Mortgage only to morigage, grant and convey
that Morigagors interest in the real estate under the terms of this Mortgage; (b} Is not personally ocbiigated to pay the sums secursd by this
Mongage; and (c) agrees that Mortgages and any other Mortgagor may agree to extend, modity, forbear or make any accommodations with
regard to the tarms of this Morgage or the Note without that Morigagor's consent.

IR WITNESS WHEREOF, the undersigned Morigagor has hereunto det his signature and seal on the day first above written.

CAUTION — IT IS IMPORTANT THAT YOU THOROUGHLY READ THIS MORTGAQE BEFORE YOU SIGN IT.
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o T CERTIFY THIS Ja_ . (Sea
-t HOTRUMENT WAS FILEC
5
= 9| APR~9 PH 2: Lk (Seal)
i )
g ,_;,jé:‘..m_* e ..,.d-*"“""‘";":r,ﬁﬂ !
JUDGE OF PROBATE : (o)
= | |
o !
!
THE STATE OF ALABAMA 1 GLENDA J. POPWELL , & Notary Public
CHILTON  COUNTY ln and for sald County, In sald State, hereby certify that __JOIRY BART HODGENS & WIFE
____FDNA SEALY HODGENS _ whose

name(s) la/are known to ms, acknowledged belors me on this day that being Informed of the contents of the conveyance, they executed
the same voluntarlly on the day the same bears date. '

QMnundtrnwhandundualmh 6 dayof __MARCH

1991 .
urcmmonemr--:_J"E-QS’ Notary Publi J%fa@b g @MM
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