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THIS MORTAAQE {“Sacurity Instrumant”} Is given on le';‘:h 29, 1981. The grantor is Darrell P. Dalgre
and Lisa M. Daigre, husband and wife ("Borowsr"). This Security Instrument Is given o First National
Bank of Galnesville d/b/a/ The Mortgage Source, which is organized and existing under the faws of The
Unitad States of America. and whose address Is 303 Jesae Jewell Parkway #800, Gainesvilla, GA 30501 ("Lender”).
Borrowar owas Lender the principal sum of One Hundred Thirteen Thousand Fifty and 00/100'S ***
Doliars {UJ.S.$ 113,050.00 }. This debl is avidenced by Borrower's aote dated the same dale as this Sacurily
instrument (“Note”), which provides for monthly payments, with the full debt, ¥ not paid earflier, due and payable cn April
1st, 2021. This Security Instrument secures to Lender: () the repayment of the debt evidencad by the Note, with
interest, and all renswals, exiensions snd modifications; (b} the payment of all other sums, with interest, advanced under
paragraph 7 to protecl the securlly of thia Secwity Insirument; and (c) the performance of Borrower's covenants and
agreamants under this Sscurity instrumant and the Note. For this purpose, Borrowear does hersby grant and convey to

Lender and Lender's successors and assigns, with power of sale, the following described property located in Shelby
County, Alasbama,

Lot 12, Block 6, according to the Survey of Broken Bow, South, Phase Il, as
recorded in Map Book 14 page 72 in the Probate Office of Shelby County,
Alabama; being situated in Shelby County, Alabama.

The proceeds of this loan have been nppilad to the purchase price of the

proparty descrlbed herein, conveyad to the mortgagors simultaneously
herewith. :

Reference is hereby made to the Rider to the mortgage which is incorporated
herein for all purposes and dated March 29, 1991.

which has the address of 5033 Little Turtle Drive, Birmingham, Alabama 35242,
("Property Address”)

TO HAVE AND TO HOLD this propery unto Lender and Lender's successors and assigns, forever, logether with ali
the kmprovemants now or herealter eracted on the property, and all easements, righls, appurtenances, renis, royalties,
mineral, ol and gas rights and profits, water rights and stock and afl fixtures now or hereafter a parl of the property. Al
replacements and additions shall also ba covered by this Security Instrument. Al of the foragoing Is referred 1o in this
Securty Instrument us the "Property.” '

BORROWER COVENANTS that Bomrower is lawliully seised of the astate hereby conveyed and has the dght to grant
and convay the Property and that the Property is unencumbered, except for sncumbrances of record. Bommower wammanis
and will defend generally the title 1o the Property against all claims and demands, subject to any sncumbrances of record.

THIS SECURITY INSTRUMENT combines unform covenants for national use and non-uniform covenants with kmited
varations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borower and Lender covenant and sgree as follows:

1. Payment of Princlpal and Interest; Prepayment and Late Charges. Bormower shall promptly
pay when due the principal of and interest on the debt avidenced by the Nole and any prepayment and late charges dua
under the Note.

2 Funds for Taxes and Insurance. Subject 1o applicable law or to & written waiver by Lender, Bomower
shall pay {0 Lender on the day monthly payment!s are due under the Note, until the Note Is pald in full, & sum ("Funds®)
equal to one-twellth of: (a) yearly taxes and assessments which may atiain priorty over this Security Instrument; (b) yearly
leasehold payments or ground renis on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearty morigage
nsurance premiums, ¥ any. Thesa ltems are called “escrow Hems.” Lender may estimate the Funds dus on the basis of
current cata and reasonable estimates of future escrow Hems.

The Funds shafl be held In an institution the deposits or accounts of which are insured or guaranteed by a federal or
slate agency (including Lender ¥ Lender Is such an institution). Lender shall apply tha Funds to pay the escrow ltems.
Lender may not charge for holding and applying the Funds, analyzing the account o verifying the escrow items, unless
{ende: pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge
assassed by Lender in connection wilh Bomower's entering into this Security Instrurient to pay the cosl of an independent
tax reporting service shali not be a charge for purposes of the preceding senience. Borrower and Lender may agres in
writing that interest shall be paid on the Funds. Unless an agreement Is made or applicable law requires interest to be
paid, Lender shall not be required to pay Bomrower any Interest or earnings on the Funds. Lender shall give Bomower,
whhout charge, an annual accounting of the Funds showing credits and deblis to the Funds and the purpose for which
sach debit to the Funds was made. The Funds are pledged as additional security for the sums socured by this Security
Instrument. -

It the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the

_due dates of the escrow Hems, shal axceed the amount required to pay the escrow items when due, the excess shall be,

at Borrowers option, either promptly repald to Borrower or credited 1o Borrower on monthly payments of Funds. If the
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amount of the Funds held by Lender is not suficlent to pay ths escrow Nems when due, Borrower shali pay to bender
any amount necessary to make up the deficlency In one or more paymenis as required by Lender.

Upon paymant In full of all sums by this Security Instnxnent, Lender shall prompty refund 10 Borowsr any Funds held
by Lender, |f under paragraph i8 ths Property s sold or lcqulrad by Lender, Landsr shali apply, no later than
immadiately prior to the sale of the Proparty or lts -cquhl:tinn by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security h:irunmt.

3. Application of Payments. Unless appiicable law provides othenwiss, all payments received by Lender under
paragraphs 1 and 2 shall ba applisd; rst, to lnie charges dus under the Note; second, to prepaymant charges dus undar
the Note; third, to amounts paysble under paragraph 2: fourth, 10 Interest due; and last, to principed dus.

4. Charges; Liens. Bomower shal pay all laxes, assessmenis, charges, fines and Impositions attributable o the
Property which may attain priority over this Security Instrumant, and leasshold payments or ground rants, ¥ any. Bomrower
shal pay thess ohlqnﬂmuhth-mntprwid-dhpmmhzinrunutpnldhmﬂmnnnr. Borrower shall pay them
on time divectly 10 the person owed payment. mumwmhmmmnaﬂm of amounis to be paid
undar this paragraph. | Borrower makes these paymenis diroc:lly Bomower shall promptly fumish 1o Lendsr receipis
eidencing ths payments,

Borrowsr shall promptly dischargs any lien which has ptiorlty uvur this Security Instrumanit unieas Bormower: (a) agrees
In wrlting 10 the payment of the obligation secured by the Nen h a manner acceptable to Lender; (b) contests In good
faith the Nen by, or defends against snforcement of the len in, legel procesedings which in the Lender’s opinion operate 1o
prevent the enforcement of the Jan or forfsiture of any parnt of the Propery; or (c) secures from the halder of the lsn an
agreament satisiactory to Lender subordinating the §an 1o this Security Instrument. H Lender determines that any part of
the Proparty Is subject ic a Ben which may atiain priority over this Security instrumenti, Lender may give Bormower & notice
identifying the fan. Bomrower shall satisly the len or taks one or more of the actions set forth above within 16 days of
the givihg of notics.

5. Hazard Insurance. Bomower shall keep iha improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards Inchided within the term “extended coverage” and any other hazards for which Lender
raquires Insurance. This insurance shall be mainisined in the amounts and for the perods thal Lender requires. The
insurance canler, providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
vnreasonably withheid.

All insurance policies and renewais shall be acceptable to Lender and shall include a standard morigage clause.
Lencder shall have the right 10 hold the policies and renewals. i Lender requires, Borrower shal promptly give to Lender
all receipis of pald premiums and renewal noiices. In the svent of loss, Bomower shall give prompl notice fo the
Insurance carrier and Lender. Lender may maks proof of loss i not mads promplly by Borrowaer.

Unless Lender and Borower otharwise agres In wriling, insurance procesds shall be applled to restoration or repalr of
the Proparly damaged, K tha resioration or repair is sconomically feasible and Lender's security is not jessened. i the
rastoration of repair Is not economically feasible or Lender's security would be leasanad, the Insurance proceeds shall be
applied to the sums secured by this Securly instrument, whethear or not thert due, with any exceas pald to Borrower. N
Borrowar abandons the Property, or does not answer within 30 days s notice kom Lender that the insurance carfer has
offersd 0 settie a claim, then Lender may collect the insurance procseds. Lender may use the proceeds to repak or
resiore the Propanty or to pay sums sscured by this Security instrument, whether or not then due. The 30-day period will
bagin when the nolice is given.

Unless Lendar and Borrower otherwise agree In writing, any application of proceeds to principal shall not edand or
postpong the dus date of the monthly payments referred io In paragraphs 1 and 2 or change the amount of the
paymanis., If under paragraph 19 tha Proparty is acquired by Lender, Borrower's right to any insurance policles and
procesds resulting from damagae lo the Property prior to the acquisition shell pass 10 Lender 1o the extent of the sums
sacured by this Security Instrumant immedately prior 1o the scquisition.

8. Preservation and Maintenance of Property; Leaseholds. Borower shall not destroy, damage or
subsiantially change tha Property, aow the Property 1o deteriorate or commit waste. |f this Security Instrument is on a
leasshold, Boirowar sha¥ comply with the provisiona of the leass, and ¥ Borrower acquires fee title to the Property, the
lsasehold and fes tithe shall not marge uniess Lendar agress to tha merger In writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower falis to
perform the covenanis and agreements contained In this Security Instrument, or thera is a legal proceeding that mey
significantly affect Lender’s righis in the Property (such as a proceeding in bankrupticy, probate, for condemnation or to
enforce laws or regulaions), then Lendar may do and pay for whaiever is necessary to protect the value of the Property
and Lendar's rights in the Property. Lender's actions may include paying any sums secured by a Ben which has priority
over this Security Instrument, appearing In court, paying reasonable attomsy’s feas and entering on the Property to make
repais. Although Lendar may iake action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becoms additional debt of Borrower secured by this
Security Instrument. Unless Bomrower and Lender agree to other terms of payment, thess amounts shall bear inlerest fom
the date of disbursemsnt st the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting paymaeni.

i Lender required morigage hll.ll‘ll'll:l as a condition of making the loan secured by this Securlty Instrument, Borrower
shall pay the premiums required to maintsin the insurance in affect untll such ime as the requirement for the insurance
terminates in accordance with Borower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonabla entries upon and inspections of the Froperly. Lender
shall give borrower notice at the time of or prior 1o an inapection specifying reasonable causs for tha Inapection.

8. Condemnation. The procesds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyancs in leu of condemnation, are hereby
assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by thls Security
instrument, whether or not then due, with any excess pald to Borrower, In the event of a partial taking of the Property,
unless Borower and Lender otherwise agree In writing, the sums secured by this Secuitty Instrument shall be reduced by
the amoun? of the procesds muitiplisd by the following iaclion: {a} tha fotal amount of the sum secursd immediaiely before
the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to

" the Bomowsr.
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il the Property s abandoned by Boirowsr, or X, afier notice by Lender o Borower that the condemnor offera 1o make
an award or settle a clalm for damages, Bomowser fails 1o ru:pnr'!d to Lender within 30 days sfter the date the notice Is

given, Lender is aulhorized to collect and apply the proceeds, at is option, either 10 restoration or repalr of the Propeity
or 10 the sums secured by 1his Securlly Instrument, whather o not then dus.

Unlesa Lender and Bomrower otherwiss agree in writing, any spplication of proceeds to principa! shall not exiend or
postpone the dus date of the monthly payments referred to Ih paragrapha 1 and 2 or change the amouni of such
paymenis,

10. Borrower Not Released; Forbearance By Lender Not a Walver. Exensiun of the time for
payment or madification of amortization of the sums secured by this Sscurity instrument granted by Lender to any
successor in inlerest of Borrower shall nol operate 10 reiease the lability of the oiginal Borower or Bormower's successors
in Inieresi. Lender shall not be requined to commence proceedings against sny successor In intareat or refuse to exiend
time for payment or otherwise modity amortization of the sums secured by ihis Security Instrumeni by reason of any
demand made by the original Borrower or Bomrower's successors in interest. Any forbearance by Lender in exercising any
fight or remedy shall not be & walver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants
and agreements of this Securlty Instrument shall bind and ha:niﬂt the successors and assigns of Lender and Bomower,
subject to the provisions of paragraph 17. Borrower's t:nvanlntl and agresments shall be joint and sevaral. Any
borrower who co-signs this Secuty Insirument but does not execute the Note: (a) Is co-signing thls Sacurity Instrument
only to morigage, grant and convey thal Bomrower's interest in the Property undar the lerms of this Security Instrumant;
(b) ls not personally obligated lo pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modily, forbear or make any accommodations with regard 10 tha terms of this
Secusity Instrument or the Note without thal Borrower's consent.

12. Loan Charges. i the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law Is finally interpreted so that the interest or other loan charges collected ar to be collacted in
connaction with the loan exceed the permlited Himita, then: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied Emit; and (b} any suma already collected from Borrower which excesded
permitied mits will be refunded to Borrower. Lender may chooss to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borower. |If a refund reduces principal, the reduction will be treated as
a parlal prepayment without any prepayment charge undar the Note.

13. Legisiation Affecting Lender's Rights. It enaciment or expiration of applicable laws has the effect of
rendering any provision of the Nota or thls Securdty Instrument unenforceable according to s lerms, Lender, at its oplion,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 18. If Lender exercises this opllon, Lender shall take the steps specified in the second paragraph
ol paragraph 17.

14, Notices. Any notice to Bomower provided for In this Security instrument shali be given by delivering R or by
malling il by first class mall unless applicable law requires use of another method. The nolice shall be direcied to the
Property Addresa or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mall to Lender's address stated herein or any other address Lender deaignates by notice to Bomrower., Any
notice provided for in this Security Instrument shall be desmed 1o have been given to Borrower or Lender when given as
provided In this paragraph.

15. Governing Law; Severability. This Sacurity instrument shall be governed by federal law and the law of
the jurisdiction In which the Property is located. In the event that any provision or clause of this Securily Instrument or
the Nole conflict with appticable law, such conflict shall not affect other provision of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Nota are daclared to be severable,

16. Borrowar’s Copy. Boirowsr shal ba given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrowaer. I al or any part of the Property
of any Jnterest in i la scid or translered (or X a Beneficlal interest in Borower is sokd of franslerred and Bommower Is not
a natural person) without Lender's prior written consent, Lendar may, at ks option, require iImmaediate payment in full of ai
sums secured by this Security Instument. However, this option shall nol be axercised by Lender ¥ exercise is prohibited
by lederal law a3 of the date of this Security Instrument.

i Lender exerciaes this option, Lender shal give Borrowss notice of acceleration. The notice shail provide a period of
not less than 30 days from the dale the nolice Is delivered or majled within which Bomrower must pay all sums secured by
this Security Instryment. f Bomower lakis 1o pay these sums pror to the expiration of this perod, Lender may invoke any
remedies permitied by this Security Instrument without further nolice or demand on Bomower.

18. Borrower's Right To Reinstate. if Borower meets certain conditions, Borower shall have the rght to
have enforcament of this Security instrument discontinued ai any tims prior to the eariler of (a) 5 days (or such other
perlod ms applicable law may spscify for reinsiatement) befora sale ol the Property pursuant 1o any power of sale
contalned in this Security instrument; or (b) entry of a judgment enforcing this Security instrument. Those conditions are
that Borrowsr: (a) pays Lender ali sums which then would be due under this Security instrument and the Note had no
acceleration occurred; (b} cures any defasull of any other covenants or agraements: (c) pays all axpenses ncurred In
snforcing this Securlty Instrument, including but not §mited to, reasonabls attomeys’ fees; and (d)iakes such action as
Lender may reasonably require to assure that the lien of this Sacurity Instrument, Lender's rights In the Property and
Bomower's obligation to pay the suma secured by this Sacurity Instrument shall continua unchanged. Upon reinstatement
by Borower, this Security Insirument and the obligations secured hereby shall remain fully effective as if no -q.cnlarutiun
had occurred. However, this right 10 reinstate shat not apply in the case of accelenalion under paragraphs 13 or 17.

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shatl glve notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration under paragraphs 13 and 17 unless spplicable law provides
otherwlise). The notice shall specify: (a)} the default; (b} the action required to cure the

_default; {c} a date, not less than 30 days from the date the notice is given to Borrower, by

which the default must be cured: and (d) that fallure to cure the default on or before the
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date specified in the noticea may rasult In accelsration of the sums sacured by this Security
instrumaent and sale of the Proparty. The notice shall further inform Borrower of the right to
roinsiate after acceleration and the right to bring a court actlon to assert the non-axistence
of a default or any other defense of Borrower to acceleration and sale. If the default is not
cured on or before the date specified in the notice, Lender at its option may require
Immediste payment in full of all suma secured by this Security Instrument wlthout further
demand and may invoke the power of sale granted by Borrower and any other remedies
permitted by applicable law. Lender shall be entitled to collect all expenses incurred In
pursuing the remedles provided in this paragraph 19, Iincluding, but not limited to,
reasonable attornoy's fees and costs of title evidencae.

It Lender invokes the power of sale, Leander shall give a copy of a notice of sale to
Borrower in the manner provided in paragraph 14. Lendar shall public the notice of sale
once a week for thres consecutive weeks Iin a newspaper published in Shelby County,
Alabama, and thereupon shall sell the Property to the highest bidder at public auction at the
front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender’s deed conveying the Property. Lender or its designee may purchase the Propsrty
at any sale. Borrower covanants and agrees that the proceeds of the sale shall be applied
in the following order: (a) to all expenses of the sale, including but not limited to,
reasonable attorney's fees; (b) to all sums secured by this Security Instrument; and (c) any
excess to the person or parsons legally entilled to It.

20. Lender in Possssslon. Upon scceleration under paragraph 19 or abandonment of the Property, Lender (In
person, by agent or by Judiciaity appointed receiver) shall be entitiad to esnter upon, take posasession of and manage the
Property and to collect the renls of the Property including those past dus. Any rents collected by Lender or the receiver
shall ba spplled first 10 payment of the costs of managemant of the Property and colleclion of rents, including, but not
imitad to, recelver’s feas, premlums on recelver's bonds and reasonabls attomey's fees, and than o the sums secured by
this Security lnstrument,

21. Ralaass. Upon payment of all sums secured by this Security Instrument. Lender shall cance! this Sscurity
instrument without charge to the Borowsr. Borower shall pay any recordation costs.

22. Walvers. Bomower walves all ights of homestead exemption in the Property and relinquishes all rights of
curlesy and dower in the Property. ,

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
iogether with this Security Instrumant, the covenants and agresments of each such rider shall be incorporated into and
shall amend and supplsment the covenants and agreements of this Security instrument as N the rider{s} were a part of this
Security Instrument. [Check applicable box(es)] '

Adjisiable Rale Ridar Condominium Rider 2-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider
XX Other{s) Walver of Borrower's Rights

BY SIGNING BELOW, BORROWER ACCEPTS AGREES 1p the terms and covenants contalned in
this Security Instrument and in any rider{s) executed by Bomrower andyrecorded

Witnesses: {Seal)
Lisa Daigre Bomwower
_ (Seal
. Borrower
(Seal)
. Borrower

(Space Below This Line For Acknowledgment)

STATE OF ALABAMA, Jefferson County ss:

On this 29th day of March, 1981, |, the undersigned, a Notary Public in and for sald county and in sald state,
heraby cerilty that Darrell P. Dalgre and Lisa M. Daigre, husband and wife, whose nama(s) Is/are signed
to the foregoing conveyance, and who Is/are known to me, acknowledgad before me that, being informed of the contents
of conveyance, they executed the same voluntarly and as thelr act on ihe day the same bears date.

Given under my hand and seal of office this 29th day of March, 19

My Commission explres: 2/23/52

File . P-107

This instrument was preparad by:
James R. Moncus, Jr.
Attorney at Law

1318 AHord Avenue, Sulte 102

Birmingham, Alsbama 35228
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