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REGULAR MORTGAGE

This instrumant was prepared by

{Name} Gary 5. Olshan, P.cC. ; !47-"71 50

V1215 28th Street South
(Address) Birmingham, Alabama__ 35205

MORTGAGE First

ATYATE OF AL ABAMA
KMNOW ALL MEN BY THESE PRESENTS: That Whereas.
COUNTY Shelby | |

Marilyn Page Alexander and wife,

_ Norman S. Alexander

(hereinafter called “Mortgagors”. where one or more} are justly indebted to,
| Mortgage Investors, Inc.

1211 28th Street South

BIRMINGHAM, ALABAMA

sum of

Fourteen Thousand Two Hundred R HEELRIe L Hogyger o yrhether one or morel in the

— Dollars

(s lanxemtﬂd by: PROMISSORY o irteen Thousand Two Hundred Nineteen and

Ngﬁ?fﬁﬁad of evan date herewith in the sum of

— Daollars ($ 142 ’ }

F payable in one _.._JL) monthly ilnﬂii:"mem in tthmDunt of § E!E EE
i 5 L1

dav 5§ .nE 19 91

and installments in the amount of $ _Lﬁ.ﬁ..-._.!_abeginning on the
and on the same day of each month thereafter until paid in full, payable at:

or at such other place or places as the owner or holder hereof may from time 1o tirme designate.

And Whereas, Mortgagors agree, in incurring said indebtedness, that this mortgage should be given 1o secure the prompt payment

theraof,

NOW THEREFORE, in consideration of tha premises, said Mortgagors,

- Norman §. Alexander

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgages the following described real

estata, situated in

Shelby -

Alabama, to—wit:

See attach legal |
Paoe.

County, State of

Marilyn Alexandar is one and the same as Marilyn Page Alexander

sook 3 1rsce 296

The mortgage indebtedness recited above includes precomputed interest.

1f and whan this is a sacand mortgage i1 s furthar vnderstood and agread that, in the gvant tha morgagor fails 1o pay the interest and prncigal
on taig first Morigage accorging to its 1erms, 1ha Morigagea harein ar the assign, are hereby Authorized at their election D nay said interest and
principal ar any part thereal and the martgagor hereby agrees 10 refund on damand the sum r sums so pad with inerest thereon a1 the rate of

% per annum; seid sums 30 Daid shatl be considared a parl of the dett hereby secured and this monagaga shall s1and as sacurnity therefor.
And should the martgagor tail 1o pay tha wnerest of the principai secured Ly soid 1irst mortg.eof of Tal 1o LAMNRlY wath any ol (he 18rMS Dardin )
outl, the Jeb1 hergby securad may, of the option of the morigagee, or assigns, 1w geciared due and payavke and this Morigage subyect 10 foreclosure,
Fs marigage and lien shall secure Aol only tha pnncipal amount hereot but all future and suhseguent advances 10 F 0N sl ! ol the mmarigagors,
ar any oiher indebtedness due from 1he moriqugon to the Marigagee, whethar Jirctly of acquired by assignment, «od the reit estate heren des.

cribag shail be security for such debts to the total extent even in eacess themeol ot the principal amount thareol,

The mortgagee i3 authorized 10 declare, al ity option, all or any pan of such indebtednsss imumediately rfue snd payable upon the 5ale. lease of
uiher 1ransier ol any kind gr naturs ot the morgagad oroperty, of any part thoreat, wiThoul the 1o written consant ul monaagee 1 assumad.

an RECrOW analyals witl be conducted and assumyptionar will assurme any shostage, _

The Motigagor agrees not (o pearmit, commut, or suifer waste, Lincairment of deterioravion of sad property or anv Lart thereol, and ugksn 1he
takare of 1ha morgacor lo kaup The property in good coadition of regdi and IRAINIZNANCE 110 MOCLKEEE Mdy Jemand IO Mmainienancy and
the immadiate repair of said proparty or an increasd in the amount af secunty, or thr immediate rep-aymant il the -lepl hereby secunxd, amnd Lhe
fariure of the moriyagor 16 comply with it demand ol tha morgagee for a peniod ot 30 days shall conistitute a Broech of this manigage and a1 (he
ontion of the morigages, immediataly moture Lhe entire amoun of principal and interest hereny secured und the MOrgagee immexhately and
Ahout NOtica may instilule proceadings to foraclose this marigage. In 1he cass at reiusal, neglect or inabitity ol the Morigagor 10 repair andg
ingintain said propety. tha morigadges may al i1s oplion, make such repairs or casse the same 1o be made, and advance money 10 1hat behall, and

]

A00 sama 1o the dabt heraunder,

The within mortgage i1 sacond and subordinate 10 thiat CRILAEN PAGE MOMNQage as racorded v VoI, KK!{ Pagt e XX ¥ the Ofice of the

Judge ot Probate of Jefferson County, Alabama. In tha avant Lhe wathin martyaor should fail 10 make any pay ments which become dur on sad
pror morgage, ar shouid defaull in any of the other terms, provisions and condittons ot said prior mortgage, then such detauly unders the LrHoOf
marigaga shall constituie a default under 1he terms and provisions of the within morigage, and the morigagee hergn May, a1 1ts dpton Jeclare
the entire insebtednass dua hereunoer immadiatety dus and payable and the withm morngage subject 10 toreclosure, and shall tear interest Irom
ihe date of defaull, The mortgagee herein may. a1 i15 uption. make, on bahalf oF morigagor, any such payments which becorne due on saud prior
marigage, or incur any such expansas or obligations, on behall of mortgagoer, in connection with the said Prior MOrtgaQe . i orger (o prevant the
lorecigsure of said prior martgage, ond all such amounis so Bxpendad by the within morigagee on behalt of inongagar shall become a g1 LO Tha
wiihin morigagee, of its assigns, additional 1o the debl herelyy securid, and shall b covered by this morigage, and shall bear interest ‘rom date of
paymeant by 1he within morgagee, or its assigns, and shall be a1 once due ond Payvable, #ntitling the within MOrIgagee 1o alk ot the righis and

rermediss proviged hergin, including, at morigagea’s option . tha right (o foracigse this morQage.

It @ schedutac installment payment is 10 days 1ate, 3 late charge of 5% of 1hae overdur instaliment will ba charged but nat less than 50 cens nor

mife 1hat $100.00 for each late chiarge.
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To Have And To Hold the above granted property unio the said Morigagee, Morigages's successors, heirs, and assigns forever; and for the
Purpase of funiher securing the payment of said indebisdness, the undersigned agreas (o pay all 1axes or assessmeants when IMPOsed legally
VPOr $id premises. and should detfsult be made in the payment of same, the said Monageee may at Monagee's option pay off the same:

and further sacure said indebiedness, first above named undersignad agrees 10 keep the improvements on sail real estate insured 8gaIns

'0as or damage by fire, lightning and tormado for the fair and remsonable insurabe value thereof, in companies satisiactory 10 the Mortgaged,
with loss. if any, pavabie 10 said Mortgages, as Martgagee's interest may appesr., and 10 oromptly deliver said poficies. of any renewal of $8id
policies 10 said Mortgagee: and if undersigned Tail 10 keep said propoerty insured as soove specified, or 1ail 10 deliver said insurance policies Lo saw
Mongagos, then the said Mortgegoe, or ssigns. may at Morigagea’s option inture said property for said sum, for Mortgagee’s own benefit,
the palicy if collectad. to be cradited on 1aid indebitedness, le1s cost of r.-::llncting e, a3l amounts 50 expenced by said Morigagos lor
taxes, assessments of insuranca, shall become s dobt 10 said Mortgageds of assigns, additional 10 1he daby harsby spacially secured, and shali
ba covarad by this Mortgage, and bear intarest from datwe of paymant Dy said Morigages, or assigns, and be a1 once due and payabie.

Upon condition, howevar, that if the said Mortgagor pays sad indebtedness, and reimburses said Mortgagee or asigns for any amounts
Morigagees may have expondad lor Laxes, asessments, and insurence, and intaresl thareon, than this conveyance to be null and void:
but should delauit be made in the payment of any sum expandad by the said Martgagee or azzigns, or should said indebtedness harsby
sscured, or any part thereol, or the interest thareon, mmain unpaid at Maturity, o should the intarest of said RO IQAgoE O A%SigNS in ssid
#ropenty Lacome endangered by rason of the entorcement of any prior lien or incumbrance therean, 3o as 16 endanger tha dabi hereby
secured, than in any one of said evants, the whole of said indsbiedness hereby secursd shall at onca bacorme dua snd payable and this
MOrgage be subsct 10 fareciosure a5 now provided by law in case of past due mortgages, and tha taid Morigages. agents or assigns,
shall be autnorized 1o 1ake possassion of the premisas hereby conveyed, and with or without first taking possession, ahtar giving twenty -ona
days’ nauce, by publishing once 5 week for thres consecutiva waeks, 1ha time, place and terma of sale. by publication in some newspaper
published in said County and State, 3ei| the same in lots or parcels or en mase as Mongagee, agents Or azsigns deam best, in tront of the
Coun Housa door of said County, {or the division thereo) whare said proparty is located, al public outlcry, 1o the highast bidder for
cash, and apply the procesds of the sale; First, to the expanse of adwertising, salling and conveying, including atiorneys lees aftar dafault
and raferral 10 an sttomey, not a salaried smployes of the creditor; Second, 10 the peyment of any amounts that may have been axpended,
ar that it may (hen ba necessary 10 expend, in paying insurance, Laxes, of othar inCumbrances, with intarest thereon; Third, 10 the paymant
of 1aid indebtedness in full r the same shall or shall not have tully matured at the date of said sale, but no interest shall be coltected
¥ . tha balance, if any, 1o ba turned over 10 tha said Mo s : e re innes Ther args s i
Martgage, agents or assigns may bid at said sale and purchase said property, if the highes1 IS e ! .
10 pay a raasonable attomey’s fes to said Mortgagee or assigns, for the foreclosure of this mortgage in Chancery. should the same De 30

foreciosed said fea 10 be pan of the debt hereby secured. Interest shail accrue from the date of default or other abova stated instance at the rate
statad tn tha instrument or 12%. :

Alexand'&mm“’ WHEREOF tha undarsigned Marilyn Page Alexander and wife, Norman S.

SR U RCerEIANed TUrTRer A
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haove hersunto set thEiI;iqnulurF ond ssal, lhi.;: 3rd doy of ﬂ_EI‘il 'M
“CAUTION —— IT IS IMPORTANT THAT YOU THﬂIIOU(‘lHLT READ THIS CONTRACT BEFORE YOU SIGN IT"
. l.—l Al i’i.'..d'. / ll.-/_{. AW LW, g {SEAL’

arllyn Fage /"' 2xander
- /] | ; — {SE.*LI
| .

I'J‘: '4;_...__ _".' ' (é:,-f'-. gyl a2 (SEAL}
{SEAL)
— e ————— =

———THE—UNDERSIGNED— COUNTY } l
L —MET T TYN Page ATERANAST ang Tu<EASg"Y Public in and for said County, in said Stare,
—Norman-S5—Alevander

horaby cartily thar

whose nameS_AI 8 4igned to the foregaing l:nnvl'rntrﬁbnnd whal € hnown ro me ocknawledged before me on thia d'n-nr,
that being informed of tha contents of ihe conveyonce y ‘axecuisd the some voluntarily on the doy the same beers date,
Given under my hond ond officicl 3eal Ihilard Jnr of April . I?l

S | _ R Hﬂm Public.
THE STATE OF Hy: Commission Expires: 8/24/93
e - cnuur'r} ,

I, | » @ Notary Public in and lor soid County, in said Stare,
harsby certify thar :

soox 33 Trace 29 {

whose nome as of

& corporohion, is signed to the foregaing conveyence, and who is hnown fo me, achnowladged befors me, an this day thet,
being informed of the contents al such conveyonce, he, o8 such oificer and with full authority, sxscyted the some volumterily
lar and o1 the act of ssid corparotion. j

P ([T TR VLT SR S D PR — day of
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avid =

" Nasary Public
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1
Survey of property situsted on Lots 9 and 10, Block 1 of Aldmont as
recorded in Map Book 3 page 3 in the Office of the Judge of Probate of
Shelby County, Alabama, more particularly described as follows:
Commence at the NE corner of Lot 9 Block 1 of Aldmont as recorded in
Map Book 3 page 3 in the 0ffice of ‘the Judge of Probate of Shelby
County, Alabama; thence 242 deg. 24 min. 32 sec. AZ and run 13.2 feet
to the point of beginning; thence 186 deg. 43 min. 04 win. AZ and run

48.1 feet: thence 266 deg. 08 min. 04 sec. AZ and run 77.04 feet;
thence 262 deg. 09 min. 38 sec. AZ and run 70.24 feet; thence 258 deg.
19 min. 52 sec. AZ and run 10.93 feet: thence 269 deg. 16 min. 17 sec.
AZ and run 19.05 feet; thence 3 deg. 51 min. 47 sec. AZ and run 61.89
fgat: thence 88 deg. 57 min. 08 sec. AZ and run 177.68 feet to the
point of beginning: being situsted 'in Shelby County, Alsbama.
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