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STATE OF ALABAMA !

|
COUNTY OF _SHELBY |

REAL ESTATE MORTGAGE

|
! THIS MORTGAGE, made and entered into on this _— 4L dayor _ L April
Professional Homebuilders, Inc., a corporation

Cl
(hcreinafter referred to as ‘‘Mortgagor’’) and THE COLONIAL BANK of anton, Alabama 35045
(hereinafter referred 10 as **Mortagagee™'). ~ |

1

Witnesseth:

WHEREAS, Mortgagot is jusily indebted to Mortgager, anid hereby ex acuit.cs this Morigage to secure the
payment of _oeventy Five Thousand and 00/100w-——w=—c—m—mm—em———om——— Dollars (5 732 000.00

as evidenced by promissory note of even date herewith and payable in accordance with the teims of said note,

1991 __, by and between

WHEREAS, Mortgagor may hereafier become further indebted to Mortgagee as may be evidenced by promissory note(s) of otherwise, andlit is the intzatof e
partics hereto that this mortgage shall secure any and all indebiadnessies) of Morigagor to Morngagee, whether now cxisting or hereafter arising, duc or to becorr €
due, absolute or contingent, liquidated or unliquidated, direct of indirect, and this mortgage is to secure not only the indebledncss evidenced by the pole bereinabov s
specifically referred i, but any end al] other debts, obligations or liabilities of Mortgagor 1o Morigagee, BOW existing of hereafter arising, anu any and all extcnsions
or rencwals of same, or any part thereof, whether evidenced by note, open sccount, endorscment, guaranty, pledge or otherwise.

NOW, THEREPORE, “ortgagor and all others executing this morigage, in consideration of the premises, and to secure the payment of said indebtodness
evidented by note hereinabove specifically referred to, and any and all other indebtedness(es) due or 1o become duc as hereinabove generally refermd to, and the
compliance with all of the covenants and stipulations herein contained, has bargained and s0ld, and does hereby grant, bargain, sell, alien, convey, tranafer and
mortgage unto Mortgagec, its successors and assigns, the following described real estale, together with buildings and improvements thereon (hereinafier sometimes

calied the “‘reat estate’” or the “*merigaged real extate™), lying and being situated in the County of ,.M
S1ate of Alabama, and more particularly described sa follows, to-wit:

:
Lot 29, according to the map of Apache Ridge!Subdivisinn. as recorded in Map Book
12, Page 29 in the Probate Office of Shelby County, Alabama.

|
|

|
|

|
|
[
|
|

therdlo and all gas, stcam, clectric and ather healing. cooling and lighting apparatus. elevators, iceboxes, plumbing. stoves. doors and other fixiures
appeniaining 10 the real estate and improvements located thereon, ail of which shall be deemed realty and conveyed by this merigage.

|
| together with all awards received through eminent domain. and payments upor any insurance pelicies covering the real estate, and all rights. privileges,
tencments, and appurtenances thereunto belonging or in anywise appertaining Lo said real cslale including casements and righis-of-way appuricnant
o

Q 10O HAVE AND TO HOLD the real estalc, and every part thereof, unto Morigagee. its successors and assigns forever. And Morigzgor convenanis
with Morsgagee thal it is lawfully seized of the real estale n fee simple and hasa m?rigm 10 sell and convey the same as aforesaid; thal the reat estale
is freeof aﬁ encumbrances except as hercin ses out. and Morngagor will wareant and forever defend the title to tﬁ: real estate unic Morigages, 165 SUCCESSOTS
and assigns. against the lawful claims of all persons whomsoever.

THIS MORTGAGE IS MADE, however. subject to the following covenants, conditions, agreements. and provisions:

1. That Mortgagor shall pay the said indebiedness{es) secured hereby and interest thereon when and as it (they) shall become due, whether in course
or under any condition, covenani oF agreement herein contained, mﬁ:t ¢r with any other indebtedness(es) which Morigagor may owe 1o Morigagee,
it being further agreed that any stalement. any note or obligation that is secured by this morigage shall be conclusive evidence of such fact.

and deliver to Merigagee with morigagee clauses satisfactory to Mortgages all insurancz pohcics of an;rl kind or in aniv amount now or hereafier issucd
with respect to the real estate. Notlater than the first day following the expiration date of any and all such insurance policies and a1 any lime upon réquest
of Mortgagee, Morigagor shalt furnish Mnslg,agc: certificates of insurance issued by iNSUrancc COMpanies salisfactory 10 MangaFcc showing that the
amouni and type of insurance required by Mortgagee hereunder is in effect. All renewal policies, with premiums paid, shall be delivered 10 Monpagee

i:) 2. {a} That Mortgagor shall provide, maintain and deliver 10 Morigagee policies of fire insurance (wilh extended coverage), and such other insurance |
as Mortgagee may {rom time (o time require in companies. form, types, and amounts, and shall assign, with endorsemenis satis{actory 10 Morlgagee, |
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at leasl lhiﬁ {30) days befare the cxpiration of the old policies. If any insurance, of any part thereof, shall expire, or be withdrawn, or become void of
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origagor's breach of any condition thereof, or become voud of unsafe by reason of the fajture or impairment of the capital of any company

by which the insurance may then be carried, or if for any teason whatever the insurence shall be unsatisfactory to Morigagee, Morigagor shall procure
and deliver 10 Morigagee new insurance on the premises, satisfaciory to Mﬂﬂglﬁ#. Il Morigagor fails 1o procurc and deliver such new insurance,
. Mort

Mortgagee may, but shall not be obligated to, procurc same, and vpon deman ga

Pl reimburse Mortgagee all such costs expended with

I
interest on such advance at the rate st forth in the note secured hereby. Morigagor shal %‘vc i nmediate notice in whting w0 Mortgagee of any loss,

injury or damage affecting the morigaged real estate caused by any casualty Of GcCurrence.

ull power is hereby conferred on Morigagee o scltie and

eompromise claims under all policies and 10 demand, receive, and receipt for all monies becoming Faiabl: thercunder and to assign absolutely all

policies to any holder of the notc or to the grantee of the real estate in the event of the foreciosure of this mortgage

and securit eement or other

a
transfer of title © the real estalc in extinguishment of the indebiedness(es) secured hereby. In the event of loss cover t'ry any of 1hu-:'Ir mﬁdn of insurance
O

herein referced to, each individual insurance company concerned is hereby authorized and directed (o mak ¢ payment

r such loss directly to the Mort-

gagee instead of 10 the Mortgager aud the Mongagee jointly, and Lhe nsurance procceds, after deduciing all costs of collection, inctuding reasonable
allorneys' fees, may be applied by the Morigagee at its option. cither as a payment oa account of the indebtedness(es), secured hercby, whether or not
then due or payable, or toward the restaration, reconstruction. repair, or alferation of the real estate, cither 10 the portion thereof by which said loss

was sustained or any other portion theceol. s
|
{b) That together with and in addition to the mumihy
are payable under the terms of the note secured hereby,

1y payment of principal and interest, and on the same daic on which the principal and interesi
ortgagor, if requircd by Mortgages, shall deposit with the Morigagee. in a non-inierest bearing

account, a sum equal to one-twellth (1/12) of the yearly taxcs and assessments which may be levied against the real estate and which may altain priorily
over this morlgage. and Prnund rents, if any, plus enc-twetlih {1/ 12} of the yearly premiums for insurance that will become due and payable to rencw

the insurance on the rea

estate for coverage againsi Joss by firc or such other hazard as may reasonably be required by the Hﬂﬂ;ﬂﬁct. e amount of
such laxes, assessments, ground rents, and premisms when unknown. shall be esimated by the Mortgagee. 1f the amount of funds

eld shall exceed at

any time the amaouni deamed necestary by the Mongagee 1o provide for the payment of taxes, asscssments, ound rents and INSUance premiums A6

they fail due, such excess shall be repaid to Morigagor or credited 10 Morigagor as Morigagees may detesmine. I the amount of the funds held shall nol

be sufficient at any lime mcfyz:y {axes, assessments, ground rents, and insurance premiums as they fall due, Mortgagor shall pay to Mortgagee any amounl
clicic

necessary to make up 1he
by this morigage, Mortgagee shall promptly refund to Mortgagor any fun

ncy upon nolice from Morigagee Lo Mortga l]‘a rr].-ﬁucsting paymenl thereof. Upon payment in full of all sums secured
s held.

(c) Thai Mortgagor shall pay and discharge as the samc bacome due all taxes and assessments that may accrue, be levied. or assessed upon the real
estate or any parl thezeof, which may be or become a lien prior 1o this mortgage or have priﬂri:x in payment to the indebtedness(cs) secur hereby, of

upon Mortgagee's inlerest therein of upon this morigage of the indebledness(es) or cvidence o

law heretolara of hereafier enacled imposing paymeni of the whole or any part{cs) thereof upon Morigagee; upon the

En}'mcnl of the whole or any part ihereol upon Mortgagee or upon the rendering by an aﬁpcllat: couri of competent
y Mortgagor to pay such 1axes is I-:Fally inoperative, then the indcbtedness{¢es) secured her

become immedialety due and payab

i ndebiedness(es) secured hercby, without regard to any

assage of any law imposing the
urisdrsctiun that the underiaking

¢by without deduction shall, a1 the © tion of Morigagee,
" notwilhstanding anything contained in this mortgage or any law heretofore enacted; and Mortgagor shall not

suffer or permit any such taxes on the said real estate 1o become or remain delinquent or permit any parn thereof or any interest therein to be soid for
any taxes or assessments; and further shall furnish annually to Mortgagee, prior (o the date when they become delinquent certificates or reccipts of the

proper offices showing full payment of all such 1axes and assessments.

3. That the reat estate and ihe improvements thereon shall be kept in good condition and no wasie committed or permitted thereon.

4. Thsi no building or other improvement on the rcal estale shall be structurally altered, removed or demolished, without the Mortgagee's prior

wrilten consent. nor shall any fixture or chattel covered by this mortgage and adapted to the proper use and enjoymen

t of the real estate be removed a1

any 1ime without like consent unless actually replaced by an ariicle o cqual suitability owned by Morigagor. In the event of any breach of this covenant
the Morigagee may, in addition to any other rights or reenedics, at any time thereafter, declare the whole of the indebtcdness(es) sccured hercby immedi-

ately duc and payable.

5. That Morigagor agrees that the indebledness{cs) hereby secured shall of once become due and payable and this morigage subject 10 foreclosure
as provided for herein, al the option of holder hereof, when and if any statement of lien s filed under the statutes of Alabama relating Lo the licns of
echanics and materiatmen, without regard to form and contents of such statement, and without regard o the exisience or nonexistence of the debt,

or any part thereof, or of the lien, on which such statement 15 based.

6. That Mortgagor shall comply with all statutes, ordinanres, regulations and laws promulgaied by any governm
aver the regl esiate and any and all legal requirements shall be fully complied with by Morigagor.

assessed upon or againsi the real estate or the indebledness(es) secure
ihe real esiaie and/or pay said taxes, assessments, debus, liens and/for chﬂﬁ?* and ang money which Murtﬁng:e sha
debi to Morigages additional 1o the indebtedness(es) secured hereby; shall secured by this mortgage; sha

8. That Morigagor agrees that no ditlay or failurerof Morigagee Lo exercise any option to declare the maturity of

to procure such insurance or to pay su h taxes, debts, liens or charges.

to and shall be at once due and paysable. |

hereby secured.

1

collect any indebtedncss{es) secures by this mortgage.
!

of & condemnaiion claim or award, and (he ascertainment of the amount due thereon, and the issuing of a warrant
thereof. shall execute, at Morigagee's request, and forthwith detiver 10 Morigagee, a valid assignment in recordable

note w
mortgage.

+¥13. That if Mortgagor shall make default in the payment of any of the indebtedness(es) hr.r:br secured, or in the
ot conditions hereof, Mortgagee may proceed to collect the rent. income and profits from the real estate, cither with

real estate commission or attorney's fec incurved, shall be cre
and the remainder, if any, to the principal debi(s) hereby secured.

licn, insurance premiun's, tAxes Or aswessments now, O which may hereafier be, levicd against, or which may become a
default be made in any cf the covenants, conditions and agrecmenls herein contained, then and in that event the w

afier, or witho
the rezl estate 1 locale !
by publication once a week for three (3) successive weeks 1n some newspaper published in said county, and, upon the

hereby secured, may bid at such ¢ale snd become the purchaser of the real estate if the highest bidder therefor. The p
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applied (a} 10 the expenses incurred in making the sale and in all prior cfforty to effect cotlection of the indebtedness(es) secured

ental entity asserting jurisdiciion

7. That if Mortgagar fails to insure the real estatc as hereinabove J:mvidaﬂ. or (o pay all or any part of the taxes or assessmenls levied, accrued or
hereby, or any interest of Mortgagee in either, or fails to pay immediately and
discharge any and alt licns, debts, and/or charges which might become liens superior to the lien of this mortgage, Mortgagee may, 3t its 0 tion, ingure

11 have so paid shall constitule a

bear the interest sei out in the note here-
inabove referred to from date paid or incurred; and, at the option of Morigagee, shall be immediately due and paysble.

any indebicdness{es) securcd by

this morigage, shall be taken of decmed as a waiver of its right to exercise such option, or 10 declare such forfeiture, cither as to any past of present default,
and it is further agreed that no terms of conditions contained in this morigage can be waived, altered or changed except as cvidenced in writing, signed
by the Mortgagor and by the hold=r hereof: and the procurement of insurance or the payment of 1axcs or olher liens, debis or ch;rF:. by Morigagee
sfiall not be taken o7 construed as 8 waiver of its right to deciare the maturity of the indebiedness(es) hereby secured by reason of the failure of M

origagor

9. That if Morigages shall be made a panty to any suit involving the title to the real estatc and employs an atlorney to yepresent it therein, or if Mort-
agee employs an alloTney 10 assist in setiling or removing any cloud on the title 1o the recal estate hereby conveyed that purports (o be superior to the
len of this morigage in any respect, Morigagor will pay to Morigagee, when the same becomes due, sach atiorney’s fee as may be permitted by law and
as may be reasonable for such services, and if such fee is paid or incurred by Mortgagee the same shal} be secured by the lien of this mur}gag.jm addition
to the indcbiedncss(cs) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set oul in the note hereina

ve referred

10. That all expenses incurred by Morigagee, including atlorney’s fee, in r.:ﬁmpmmi:.ing. adjusting or defending against hen claims or encumbrances
sought ta be fixed upon the real cstate hercby conveyed, whether such claims or encumbrances be valid or not, shall become a part of the indebledncss{es)

11. That Morigagor agrees io pay a reasonable atiorney's fee as may be p:fmitt.-.d by law 10 Morigagee should the Mortgagee employ an attorney (0

12. That notwithstanding that the assignment of awards hercinabove ref crred to shall be deemed to be selfl executing, Morigagor, afier the allowance
by the condemnor for the payment

form, assigning all of such con-

demnation claims, awerds or damages 1o Mongagee, but not in excess of an amount sufficient to pay, satisfy and discharge the principal sum of this
mnngagc and any advances made by Morlgagee as hercin provided then remaining unpaid, with interest thereon at the raic specified herein, or in the
ich this mortgage secures, to the date of payment, whether such remaining principal sum is then due or nol by the terms of said note or of this

performance of any of the terms
or without the appointment of &

receiver; any rents, income and profits collecied by Mnngag-:c ‘or 10 foreclosure of this morigage, less the cost of mltmlinﬁ the same, including any
iied first to advances with interest thereon, then 1o interest duean i

¢ principal indcbtedness,

14. That it is further agreed that if Mortgagor shall fail to pay, or cause (o be paid, the whale or any portion of the principal sum, or any installmcent
of interest thercon, or any other indcbtedness(es) the payment of which is heteby secured, as they or any of them matufe, either by lapse of ume or othet-
wise, in accordance with the agreements and covenants herein contained, or should default be made in the payment of any mechanic s hen, materizlmen’s

ien on, the eal estate, or should
hole of said prim:ipal spm, with

interest thereon, and all other indebtedness{es) secured hereby, shall, at the option of the then holder of said indebtedness{es), be and become immediately
due and parlablc and she holder of the indcbtedness(es) hereby secured shall have the right to enter upon and take possession of the real esialc and
out, taking such possession of the samec, sell the morigaged real estate at public outery, in front of the courthouse door of the county wherein

& to the highest bidder for cash, cither in person or by auctioneer. after first giving notice of the ime, place, and terms of such sale

payment of the purchasc moacy,

the Morigages o any person conducting said sate for it is authorized and empowered 1o Execuic 10 the purchaser at said sale a deed 10 the real estale so

purchased 1n the name and on behalf of Mortgagor, and the certificate of the holder of the mortgage indebtedness, appointing said auctionees 10 make

such sale, shall be prima facie evidence of his authority in the real estate, or the equity of redemption from this morigage may be foreclosed I? sSuit in

any court of competeni jurisdiclion as now provided by law in the case of past due muﬂgﬁgcs. the Morigagee, or the then holder of the indebledness{cs)
1

roceeds of any such sale shall be
z:n:hy. including & -
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reasonable atiorney’s fee, or reasonable attorneys’ fees, as permlied by law for such services as may be. of have been, necessa in any one or more of
the foreciosure of this mongage, of the collection of said indcbiedness{es). and of the pursuit of an efforts theretofore directed 1o that end, including,
but without limitation to, the defense of any proceedings instituted by the Morigagor or anyonc ﬁahlc for said indebledness{es) or inlerested in the
morigaged real eslate lr:u:rcvcnl ot dcla?;. by any means, the exercise of said power of sale on the fereclosure of this mortgage; (b) 10 the paymeni of
whatever sum or sums Mortgagee may hav paid out or become liabie to pay, in carrying out the provisions of this morigage. togciher wiil‘ﬂ:u:rut
thereon; (€ 10 the paymsent an satisfaction of said indebledness{es) and interest thereon s cifically referred 1o hereinabove to the day of sale and any
other indebledness{cs) secured by this morigage; and (d) the balance, if any, shall be paid over 1o Morigagor. or Morigagor's successors of assigns. In
any evenl, the purchaser under any foreclosure sale, as provided herein, shall e under noobligation tosee to the proper application of the puschase money.

15. That in the event of the enaciment of any law by the State of Alabama, aficr the date of this morigage, deducting from the value of the real
estate for the purpose of taxation any lien thereon, or imposing any liability upon Mortgagee, in respect of the indebtedness(es) secured hereby, or
changing in any way the laws now in force for the taxation of morigages, or debis sccurcdgby morigages. of the manner of collection of any such taxes,
s0 as to affect this morigage, Mnrlfgagar shall pay any such obligation imposed on Mortgapee therchy, and in the event Mortgagor fails 10 pay such
pbligation or is prohibited by law from making such payment. the whole of the principal sum secured by this morigage, together with the interes: due
therecn shall, al the option of Morigagee, without notice to any party. become immediawcly duc and payable.

_16. That should Mortgagor become insolvent of bankrupt; or should a recciver of Morigagor’s property be appointed; or siioutd Morigagor in-
tenticnally damage or altempl 1o remove any improvements upon said morigaged real estate; or ﬁmul it be discovered after the execution an d%li.ﬂ:r}'
of this instrument that there is a derect in the title to or 4 lien or encumbrance of any nature on the real estate prior (o the lien hercof, or in case of an
error or defecl in the above described note of this instrument or in the execution or the acknowicdgment thereof. or if a homestead claim be sci up to the
rcal estale or any parl thereof advirse to this mortgage and if the said Morigagor shall fail for thirty (30) days after demand by the Mortgagee. or other
holder or holders of said indebiedness(cs). o correct such defects in the nitle or o remove any such lien or encumbrance or homestead claim, of to
correct any erfor in said note or this Lnsirument or its cxecution; then, upon any such default, failure or contingency, the Mortgagee, or other holder or
holders of said indebledness(es), or any part thereof, shall have the option or right, wilthout nolice or dcmang, wo declare all of said indebtedness{es)
then remaining unpaid immediatel duc and payable, and may immediately or at any time thereafter foreclose this morigage by the power of sale
herein contained or by suit, as such Morigagee,‘or other holder or holders of said indebtedness(cs), may elect. - :

17. That no right, title or interest in or to the morigaged real estate, of any part thercof. shall be sold, transferred, assigned, conveyed, morigag
ot encumbered by & lien at any time prior 10 the payment in full of the indebtedness(es) secured hereby without first obtaining the prior wrillen consent
and approva! of Merigagee which consent and approval shall be within Mortgagee's solc discretion; 1%3: in the event of any violation of this provision,
the entire unpaid balance of the indchlcdness(ng securcd hereby, together with all interest thercon, shall become due and payable immediately at the
option of Morigages without nolice to Morigagor, and shall be recoverable by Morigagee forthwith or at any time thereafier without stzy of exccution
ar other process and lailure of Morigagor Lo pay all monies to Mortgagee secured by this mortgage shall be an act of default entitling Mortgagee to [ore-
close this mortgage in accordance with the terms hereof. ;

18. That it is the intent of the Mangagor and Mortgagee 10 secure any and all indebtedness{es) of said Mar?a or 1o Morigagee, now existing or
hereafter arising. due or 1o become due, absolute or contingent. liquidated or unliquidated, direct or indirect, and t is mnrlFag: is intended and does
secure, not only the indebtedness hereinabove spearfically referred 10, but also any and all other debts, obligations and hiabilities of said Morigagu: 10
said Morigagee, whether now existing or hereafter arising, and any and all extensions or renewals of same, or any part thereof, at any lime before actual
satisfaction and cancellation of this mortgage in the Probate Office where recorded, and wheiher the same be evidenced by promissory note, open account,
endorsemeni, guaranty agrecment, pledge agrecment, or otherwisc: that it is expressly agreed that any indebtedness at any lime securcd hereby may be

extended, reasranged or renewed, and that any part of the sccurity herein described may be waived or releasced without in anywise allering, varying or |

diminishing the force, effect or Yica of this morigage, and this morigage shall continue as a first lien on all of the real estate and other property and
rights covered hereby and not expressly released until all sums with interest and charges hereby secured are fully paid, and no other securily nOw existin
ocr hereafler taken o secure the payment of said indebtedness{¢s) or any part.-thereof shall in any manner be impaired or afTected by the exccuiion ©
this morigage: and no security su%scqutn!l taken by Mortgagee or other holder or holders of sat indebtedness{es) shall 1n a:]‘: manner impair or affect
the security given by this morigage; and all security for the payment of said indebtedness(es) or any part thereof shall be t
as cumulative. -

19. That Mortgagor agrees for itse){ and any and all persons or CORCerny clainung by, lhrnu%h or under Morigagor, that if it or any one or more ol
them shall hold possession of the above described real estate or any pant thereol subsequent 1o foreclosure hereunder, i or the parties so holding possession,
shall become and be considered as tenants at will of the purchaser or purchascrs at such foreclosure sale; and any such tenant failing or refusing 10

surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable rental of the

rea] estate, and shall be subject 10 eviction and removal, lorcible or otherwise, with or without process of law, and all damages which may be sustained |

by any such tenant as a resuit thereol being hereby expressly waived. .

1
20, That Morigagor sgrees to faithfully perform all the covenants of the lessor or landlord under present and future leascs affecting the morngiged

rcal &state, and neither do nor neglect, nor permif to be done, anything which may diminish or impair their value, or the rents provided for therein, or

the interest of the lessor or of the Mortgagee thercin or thercunder,

' 3
21. That Morigagor shall furnish to Morigagee within thirty ( 0 ) days after ih. close of each fiscal year

of Morigagor, such financial records as the holder. of this morigage may uguir: inctuding, but not limited 1o, an annual statement of the operation of |

ihe rea] estate which shall include annval statements itemizing the income and €Xpenses, an Ttemized rent rofl, sogesher with a complete financial statement

of Mortgagor's assets an § liabilitics and its profit and loss statement. Such statement shall be prepared by certified public accountant acceptable 1o |

!;"Iﬂrtgngee or a1 Mortgagee's discretion be supported by the affidavul of Mortgagor. Said information shall be given to Mortgagee al no cxpense 10
origagee, .

92 That if the indcbtedness evidenced by the note specifically referred to hercinabove is being advanced by Mortgagee to Mortgagor under the lerms
and provisions and in accordance with a loan agreement o construction loan agrecment (“agreement™), the terms and provisions of said agreement
arc hereby incorporaled by reference as part of this morigage as i fully set out herein, and any default in the performance of the provisions thereol,
or any contract or agréement beiween Mortgagor and Morlgagee. shall constlute a defaull hereunder entitling Mon %!t 10 exercise the remedics
provided herein, including the right 1o foreclose this morigage in accordance with the terms hereof: that each FUTURE ADVANCE advanced by

|
Morigagee 1o Mortgagor is being advanced in accordance with an agresment dawcd N/A and is secured
by this morigage. |

1

paymenis which become due on said prior moriga &(s). ot should default in any of the other terms, provisions and conditions of said prior morigage(
occur, then such defaubt under the prior moriga e%sfshall constitute an event of default under the terms and provisions of this martgage. and the Morigagec
herein may. at its option, declare the enkire indebtedness{es) secured by this mﬂﬂ%‘ug: immediately due and payable and il payment 15 not l|:bm~rr| pily made,
then declare this murtgaﬁc in default and sqlé-jeci to foreclosure; provided that the Morigagee herein may, al its o tion, make, on behall of Morigagor,
any such payments whic become duec on said prior mortgage(s), or incur any such expensc or oblipations on behall of Mortgagor, in conneclion with the
said prior morigage(s}, in order to prevent the foreclosure of said prior mortgage(s), and all such amounts so expended by the within Morigagee on
behalf of said Morigagor shall become a debt to the Morigagee an shall be secured by this mortgage and shall bear interest from the date of payment
at the maximum begal rate of interest from time 1o time permitted by the laws of the Siate of Alabama, and shall be at once due and payable, entitling
the Mortgagee 1o a1l of the rights and remedies provided herein, including, a1 Mortgagee's option, the right to foreclose this morigage.

33. That in the event this merigage is second and subordinate to any prir.:-r mortgage(s) and in the event the Mortgagor should fail t0 make an{
5

24, That provided always that if Morigagor pays the indebledness{es) secured by this morigage, and reimburses Morigagee, its successors and assigns. |

for any amount it may have expended gqrsuam io the authorization of this morigage, including without limitation, sums spent in payment of taxes,
assessments, insurance or other iens and interest thcreon, and shall do and perform all other acis and things herein agreed to be done, this conveyance
shait be nult and void; otheswise it shall remain in full force and effect.

35. That any promise made by Mortgagor herein to pay money may be enforced by a suit at law, and the sccuri? of this morigage shall not be waived
therkby, and as to such debts the Mortgagor waives all rights of exempiion under the laws and Constitution of the State of Alabama and agrees o pay as
permified by law a reasonable atlorney's fee for the collection thereol. .

26. That no delay or failure of Morigagee 10 exercise any option herein given or reserved shal constitute a waiver of such oplion or estop Morigagee
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from altcrwards exercising same or any other option at any ume, and the payment, or contracting to pay. h{Mnrtgagu of anything Mortgagor has hercin |
$

agreed lo pay shall not constitute a waiver of default of Mortgagor in failing 10 make said payments and
morigage on account of such failure of Mortgagor.

27 That wherever and whenever in this mertgage it shall be required or permitied that notice or demand be iven ot scrved by any party, such
natice or demand shall be given of served, and shall not be deemed 1o have been given of served unless in writing and orwarded by registered or certified
mail, return receipt requested, addressed as {ollows: :

To Mortgagor: Rt. 1, Box 4235
Jemison, AL 35085

To Morigages: The Coloniat Bank Of Clanton, Alﬁbatl!la 35045

all not estop Mongagee from foreclosing 1his |

:
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28. That sinﬁular or plural words used herein to designate the Mortgagor shalt be construed to refer 1o the maker of this mortgage, and all covenants

and agreements herein contained shall bind the successors and assigns of the Mortgagor, and every option, right and privilege herein reserved or secured
to Mortgagee shall inure 10 the benefit of its successors and assigns.

29. That the unenl‘urmahiliq{' or invalidity of any provision or provisions of this morigage shall not render any other provision or provisions herein

mmg{ijnfidbuni:nl"urccablc or invalid. All righls or remedics of Mortgagee hereunder are curmnulative and not altcrnative, and are in addition 1o thoss
provice y law. i

™ WITNESS WHEREOF, the undersigned (has) (have) set (1ts) (his) {hcr} (their) hand(s) and scal{s), on the day and year first above wrilien.
PROFESSIONAL HOMEBUILDERS, INC.

WITNESSES:

(STAL)
(SEAL)
: (SEAL)
: i |
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STATE OF ALABAMA T okal=- _
COUNTY |

1, the undersigned, a Notary Public in and for said County, in said Stale, hereby certify that |

whose name(s) (is} {are) signed to the foregoing cenveyance and who (is) {nr::j known Lo me, acknowledged before me on this day that, being informed |
of the contents of the conveyance, (he) (she} (they} executed the same voluntarily on the day the same bears date. :

Given under my hand and official seal this the —____ day of 5 [ DU

Notary Public

STATE OF ALABAMA

CHILTON COUNTY

1, the undersigned, a Notary Public in and for said County, in said State, hercby certify that Dennis Ellison

.
- 1

whose name ag President urjufga&iﬂmljiamﬂbnilﬂﬂa;L is signed to the [oregoing
conveyance and who is known to me, acknowledged before me on this day lhal,'bcing in I'm;m:d of the contents of the conveyance, he, as such officer
and with full authority, executed the same voluntarily for and as the act of said corporation.

4th

.

:&_pril » . 9.

%MA /J @@%""s’kﬂ?ﬂ/ _
: Notary Public

Given under my hand and official seal this the day of

_== R —————RRR A " — .
- — — —

I .
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THIS INSTRUM ENT PREPARED BY- } I
John Hollis Jackson, Ir |
Attorney at Law

Box 1B18 ‘ :

Clanton, Alabams 6045 f

This instrument prepared by :

The Colanial Pank ©f Clanton, Alabama 35045
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