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MORTGAGE FORM - PORM 16038 Rev. J2/T

- This instrument prepared by
i CENTRAL STATE BANK
Stﬂte Of A]ﬂbama - Post Office Box 180
SHELBY County. Calera, Alabama 35040

MORTGAGE

THIS INDENTURE is mads and entered into this __29th  dayof _ March .., 1991 by and between

Robert Martin and wife, Vivian Martin

(hereinafter called “Mortgagor,” whether one or more} and CENTRAL STATE BANK, Calera, Alabama, an Alabama banking corporation {hereinafter
called “Mortgagee™}. |

[

WHEREAS, enid Mortgagor is (are) justly indebted to the Mortgages in the principal sum of

which is payable in accordance with its lerms, and which has final maturity dlt.fa of _ March 28, 1996 .

WHEREAS, Mortgagor egread in incurring suid indebtedness that this mortgage ahould be given to secure the prompt payment of the indebtedness
evidenced by the promissory note or notes hereinabove specifically referred to, as well as any extension or renewal or refinancing thereof or any
part or pertion thereof, and aleo to secure any other indebtadness or indebtednesses owed now or in the future by Mortgagor to Mortgages, as more
fully described in the next paragraph hereof {both of which different type debta are hereinafter collectively called “the Debt'); and,

WHEREAS, Mortgagoer may be or hereafier become further indebted to Mnﬂgégu_ as may be evidenced by promissory note or notas or otherwise,
and it is the intent of the partiss hereto that this mortgage shall secure any and all indebtednesses of Mortgagor to Mortgagee, whether now existing
or hereafter arising, due or to become dus, absolute or contingent, fiquidated or unliquidated, direct or indirect, and., therefore, Lhe parties intend
this mortgage to secure not only the indebtadness evidenced by the promissory note or notes hereinabove specifically referred to, but slsa to secure
any and atl other debts, obligations or liabilities of Mortgagor to Morigages, now existing or hereafter ariging before the payment in full of the
indebtadnass aevidencsd by the promissory note or notes hereinabove apecifically refarred to (such as, any future loan or any future advance), together
with any and all extensicna or renewals of wame, or any part thersof, whether evidenced by nole, open account, endorsement, guaranty, pledge
or otharwise. :

|

NOW, THEREFORE, in consideration of the premises, Mortgagor, and all utherl executing this morigage, does (do) hereby grant, bargain, setl
and convey unto the Mortgagee the following described real estats, logether with all improvementa thereon and appurtenances thereto, situated
in ' |

SHELBY County, Alabama (said real estate being hereinafter called “Real Estate™):

(SEE ATTACHED PAGE FOR LEGAL DESCRIPTION)

411 State Bank

"P. 0. Box 180
Calzra, AL 2ENALD

Together with all the rights, privileges, tenements, appurienances and fixturea llpparuinin: io the Real Eatate, all of which shall be deemed Real
Estate and shall ba conveyed by this mortgage. )

Thi Nine Ti 1 Twir Hundred
dollars (¢ 39,243.97 ) ms evidenced by that certain promissory note of even stk SR LT ESE b ALLARR :ﬂl'Hilnv%H M-
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TO HAVE AND TO HOLD the Real Estate unto the Martgages, its -un:unln and sssigna forever. The Morigagor covenanta with the Mortgagee
that the Mortgagor is lawfully seized in fes simple of the Real Estate and has a good right to sell and convey the Real Estate as aforeanid; that
tha Faa! Estata is free of all encumbrances, unless otherwise set forth above, and the Morigagor will warrant and forever defend the title 1o the
Real Estats unto the Mortgages, againat the lawful claime of all persons. ‘

For the purposs of further securing the payment of the Debt, the Mortgagor agrees lo: (1) pay sll taxcs, assessments, and other liens taking
priority over this mortgage (hereinaftar jointly called “Liens™), and if default is made in the payment of the Liens, or any part thereof, the Morigages,
at its option, may pay the same; {2) keep the Real Estate continuously insured, in such manner and with such companies as may be satisfectory
to the Mortgages, against loss by fire, vandalism, malicious mischief and other perils veually covered by & fire insurance policy with standurd
extended coverage endorsement, with loss, if any, payable to the Morigages, as its interest may Epper auch insurance to be in an amount at
least squal to the full insurable value of the improvemants located on the Real Estats unlesy the Mortgages ngrees in writing that such insurancs
may be in a lesssr amount. The original insurance policy and all replacements therefor, shall be delivered to and held by the Mortgages until
the Dabt is paid in full. The original insurance policy and sil replacement therafor must provide that they may not be cancelled without the insurer
giving at least fifteen days prior written notice of such exncellation to the Mortgagee.

The Mortgagor herehy assigns and pledges to the Mortgagee, an furth.cr security for the payment of the Debt, each and every policy of hazard
insurance now or hereafter in effect which insures said improvements, or any part thereof, together with all the right, title and interest of the
Mortgagor in and 1o each and svery such policy, including but not limited to all of the Mortgagor's right, title and inter#st in and 10 any premiuma
paid on such hazard insurance, including all rights to return premioma. If the Mortgagor fails to keep the Real Eotate insured as specified above
then, at the election of the Morigages and without notice to any person, the Mortgagee may declare the entire MNebt due and paywble and this
mortgage subject to foracioaure, and this mortgags may be forecicasd as hereinafter provided; and, regardlesa of whether the Mortgngee doclares
the entire Debt dus and payable snd this mortgage subject to foreclosure, the Mortgagae may, but shall not be obligatad to, insurs the Real Estate
for ita full inaurable valua (or for such lesser amount as the Mortgsgee may wish) againet such riska of loss, for ita cwn benefit, the procssds
from such insurance (less cost of collecting same), if collectad, to be cradited against the Debt, or, at the election of the Mortgages, such procesds
may bea used in repairing or reconstructing the improvementa locatad on the Real Estate. All amsunta spent by the Mortgagee for inaurance or
for the payment of Liensa shall become a debt due by the Mortgagor to the Mortgagee and at once payable, without demand upon or notice to
the Morigagor, and shall be secured by tha lien of this mortgage, and shall bear intereat from date of payment by the Morigagee until paid at
the rate provided in the promissory note or noles referred to hercinabove. .

As further ascurity for the payinent of the Debt, the Mortgagor hereby assigns and pledges to the Morigagee the following described property,
rights, claims, renta, profita, issues and revenuss: :

1. all renta, profita, issues, and revenues of the Reel Estate from time to time acerving, whether under leaaea or tenancies now existing or hereafter
crn;hd. resorving to the Mortgagor, so long as the Morigagor is ot in default hereunder, the right o receive and retain such rents, profits, issucs
and ravenuss, .

9. all judgments, awards of damages and settlements hersafter made resulting from condemnation proceedings or the taking of the Real Eastats,
or any part thereof, under the power of sminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Esiate,
or any parti thereof, or o any rights appurtenant thereto, including any award for change of grade of atreets, and all payments for the voluntary
sale of the Ranl Estate. or any part thereof, in lieu of the sxercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf
of, and {n the name of, the Mortgagor o sxecute and dsliver valid acquittances for, and appeal from, any such judgmenta or awards. The Morigagee
may apply all such sume 8o received, or any part theroot, after the payment of all the Mortgagoe's expenses in connection with sany proceeding
or transaction described in thiz subparagraph 2, including court costs and attorneys’ fees, on the Debt in such manner as the Mortgagee elocts,
or, at the Mortgagee's option, the antire amount, or any part thereof, so received may be released or may be used to rebuild, repair or restore any
ot a1l of the improvaments locatad on the Real Estate, 3

The Mortgagor agrees io take good care of the Real Estate and all impruﬂﬁunu locatad thereon ahd not to commit or permit any waete thereon,
and at all ticnea to maintain such improvements in ws good condition as they now are, reasonable wear and tear excepted,

Notwithstanding any other provision of this morigage or the note or notes evidencing the Debt, the Debt ghall becomes immedistely due und
payable, at the option of the Mortgages, upon the conveyance of the Raal Estate, or any part thereof or Any interest therein.

The Morigagor agress that no delay or failure of tha Morigagee to exercise any option to declare the Debt due and payable shall ba doemed
a waiver of the Mortgagee's right to exercise such option, aither as to any past or present default, and it is agreed that no terms or conditions
contained in this mortgags may be waived, altersd or changed except by a written instrument signed by the Mortgagor and signed on behalf of
the Mortgagee by one of its officers. i

After default on the part of the Mortgagor, the Morigagee, upon bill filsd ov other proper legal proceeding being commenced for the foreclosule
of this mortgage, shall be entitisd to the appointment by any competent court, without notice to any panty, of & receiver for the rents, issues, revenurs
and profita of the Real Estate, with power to jease and control the Renl Estate, and with such other powers as may be deemed naceserry.

UPON CONDITION, HOWEVER, that if the Morigagor pays the Debt and each and every installment thereof when due {which Debt includes
both {a) the indsbtedness svidenced by the promisscry note or potes hersinabove specifically referved to, as well as any and all extensions or renewals
or refinancing thereof, and (b) any and all other debts, obligationa or Jiabilities owed by Mortgagor to Mortgagee now existing or hereafier arising
before the payment in full of the indebtednass svidenced by the promissory note or notes hereinabove specifically referred to, such sa any future
loan or any futurs advance, and any and all extensions or renewale of same, or any part thereof, whether evidenced by note, open account, endorsement,
gusranty, pladgs or otherwise) and reimburess the Mortgages for any amounts the Morigagoee has paid in payment of Liens or insurance premiumae,
and interest therecn, and fulfilla all of its obligations under this mortgage, this conveyance shall be null and void. But if: (1} any warranty or
rapreasntstion made in this mortgage i bresached or proves false in any material respect; (2) default in made in the due performance of any covenant
or agreement of the Mortgagor under this mortgage; (3) default is mads in the payment to the Mortgagee of any sum paid by the Mortgagee under
the authority of any provision of this morigage; (4} the Debt, or any part thereof, remains unpaid at maturity; (5) the interest of the Hurt[nfee
in the Raal Estate becomess sndangered by reason of the enforcement of any, prior lien or encumbrance thereon; (6) any statement of lien is filed
against the Real Estate, or any part thareof, under the statutes of Alabama relating to the liens of mechanics and materialmen (without regard
to tha axistence or nonexistence of the debt or the lien on which such statement is based); (7) any law is passed imposing or authorizing the imposition
of any specific tax upon this morigage or the Debt or permitting or authorizing the deduction of any such tax from the principal or interest of
the Debt, or by virtue of which any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this mortgege; (8) any
of the stipulstions contained in this morigage is declarsd invalid or inoperative by any court of compeient juriadiction; (9) Mortgagor, or any of
them (a) shall apply for or consent to the appointmeant of & receiver, trustee or liquidator thereof or of the Real Estate or of all or & substantial
part of such Mortgagor's assets, (b} be adjudicated a bankrupt or insalvent or file a voluntary petition in bankruptcy, {c} fail, or admit in writing
such Mortgagor'a inability generally, to pay such Mortgagor's debia as they come dus, (d) meke a general assignment for the benefit of creditors,
(o} file & petition or an answer seeking reorganization or an arrangement with creditors or taking advantage of any insolvency law, or () file
an answs: admitting the material sllegaiions of, or consent to, or default in answering, a petition filed against such Mortgagor in any bankruptcy,
reorganization or insolvency proceedings; or {10} an order for relief or other judgment or decree shall be entered by any court of competent jurisdiction,
approving a petition seeking liquidation or recrganization of the Martgagor, or eny of them if more than one, or appointing & receiver, trustee
or liguidator of any Mortgagor or of the Real Estats or of all or a subatantial part of the sasets of any Mortgagor; then, upon the happening
of any ons or mors of anid events, at the option of the Mortgagee, the unpaid balance of the Debt ahall at once become due and payable and
this mortgags shall be subject to foreciosure and may be foreciosed as now provided by law in case of past-due mortgages, and the Morigagee
shall be authorized to take poasession of the Real Estate and, after giving at least twenty-one daye notice of the time, place and terms of sale
by publication once a wesk for three consscutive weeks in some nawspaper published in the county in which the Real Entate is located, to sell
the Raal Estate in front of the courthouse door of said county at public outcry, to the highest bidder for cash, and to apply the procesds of said
sale as follows: first, to the expenss of advertising, selling and conveying the Real Estate and foreclosing this mortgage, including s reasonable
attornays’ fes; eecond, to the payment of any amounts that have bean spent, or that it may then be necessary to spend, in paying insurance premuiums,
Lisns op-other sncumbrances, with interest thereon; third, to the payment in full of the balance of the Debt whether the same shall or shall not
havs fully matured at the date of said sale, but no interest shall be collected beyond the dey of sale; and, fourth, the halance, if any, to be paid
to the party or parties appearing of vecord to be the ownsz of the Real Estate st the time of the sale, afier deducting the cost of ascartaining
who is such owner. The Mortgagor agress that the Mortgagee may bid at any sale had under the terms of this marigage and may purchase the
Real Estate if the highast bidder therefor. At the foreclosure sale the Roal Estate may be offered for sale and aald as a whole without first offering
it in apy other manner or it may be offered for sale and sold in any other menner the Morigagee may slact.

The Mortgagor agrees to pay all costs, including ranganable attorneya’ fees, incurred by the Mortgagee in collecting or securing or sttempting
to collect or secure the Dabt, or any part thersof, or in defending or stiempting to defend the prionity of this mortgage against any lien or encumbrance
on the Real Estate, unleas this mortgage is herein sxpressly made subject to eny such lien or encumbrance; and/or all coets incurred in the foreclosure
of this mortgage, sither under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount
of such costa incurrad by the Mortgagee shall be a part of the Nebt and shall be sstured by this mortgage. The purchaser at any such sale shail
be under no obligation to see to the proper mpplication of the purchese money. In the event of a sale hersunder, the Mnrigagee, or the owner of
%: I!E::tt.lnd mortgage, or auctioneer, shall execute to the purchaser, for and in the name of the Mortgagor, a statutory warranty deed to the

t te. :

Plura) or singular words used herein to designate the undersigned shall be construed to refer io the maker or makere of this morigege, whether
onae oF more natural persons, corporations, associations, partnerships or other entities. All covenanta and agreements herein made by the undersigned
shali bind ithe heirs, personal representatives, successors and assigns of the undersigned; and svery option, right and privilege hersin restrved
or secured to the Mortgages, shall inure to the bensfit of the Morigagee's successors and nsaigne.

In Etnm whereof, the v igned Mortgagor has (have) executed this instrument und Eal on the date first written above,
L 3
(SEAL) -_

Robert Martin , | Vivian Martin

- {(SEAL) | (SEAL)

(SEAL)
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State of Alabama b i
ACKENOWLEDGEMENT FOR INDIVIDUAL(S)
SHELBY |
County } .
I, the undersigned authority, a No Public, in and for said county in said state, hereby certify that
Ru%ert Hartibrrt anc{agiv an Martin y ' ereby centily
whose name(s) is (are) signed to the foregoing instrument, and who is (are} known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, _Lhe Y executed the same voluntarily on the day the same bears
date,
Given under my hand and official seal this 29th day of March 19 91
i -
: (IJELJLJ”géa
Public -
| : o
| . .
My commission expires: e =
. R ORI EXFES 10t 20, 1935
NOTARY MUST AFFIX SEAL .
l‘g . - -
= '- .
I\-—- i
¢ | .
C7 1
»e |
2 '.
Stade of Alabama } ;
ACKNOWLEDGEMENT FOR CORPORATION
County } :
i
], the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
whose name as of A
corporation, is signed to the foregoing instrument, and who is knu;_.wn to me, acknowledged before me on this day that, being
informed of the contents of said instrument, — he ___ as such officer, and with full authority, executed the same voluniarily
for and as the act of said corporation. !
Given under my hand and official seal this day of _ .19
Notary Public
My cotnmission expires:
;NOTARY MUST AFFIX SEAL
. State of Alabama 4 ,
ACKNOWLEDGEMENT FOR PARTNERSHIP
County } |
I, the underaigned authority, a Notary Public, in and for said county in said state, hereby certify that
whoze name(s) as (general) (limited) | partner(s) of
—§— a{n) {general) (limited)
partnership, and whose name(s} is (are) gigned to the foregoing instrument, and who is (are) known to me, acknowledged before
me on this day that, being informed of the contenta of said instrument, he ap such partner{s),
and with full authority, executed the saame voluntarily for and as the act of seid partnership.
Given under my hand and official seal this day of _ .19
Notary Public
I]H{}f commission expires:
;
NOTARY MUST AFFIX SEAL

Page 3
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,PARCEL ONE: 1
That certain parcel of land gltuated in the Northeast rter of the Southeast
uarter of Section 1, Township 22 South, Range 1 West described as follows:
omeence at the Southeast corner of gaid Section and run North along sald
Section line a distance of 571.92 feet to the North (sometime referred to as
Fast) right of wng of County Highway §47. (Colunblana-Shelby Road): thence
turn an angle of 24 degrees 37 minutes to the left and run along sald East
right of way line a distance of 1451,17:feget-to a point; thence turn an
angle of 81 degrees 30 minutes to -the “laft~and run 80 feet to & point on
the West right of way line of uaid“h1§hwa . thence -turn an angle to the right
and run North-wester g a distance of 150 feet along said West right of way
1ine to a point, which point is the point  of beginnini of the lot herein
conveyed and the Northeast corner of -the Robert and Vivian Martin lot on
which they reside; thence turn.an angle.to the left and run 290 feet .
Westerly along the North boundqry of sald Martin lot to the Northwest corper
of sald Martin lot; thence turn;an;§n¥1e to the right and run 150 feet
parallel to sald West hi hway right of:way line . to & point; thence turn
en angle to the right and run 29 feet! rallel with said RNorth boundary line
of sald Martin lot to a point .on the spld West highway right of way line;
thence turn an angle to the right and runiSoutheasterly a dietance of 150
feet along said West highway right "of vay.line to the Northeast corner of sald
Martin lot and the said point of beginnin " gitvated in Shelby County, Alzbama.
EXCEPT Minersl & Mining righte & Su%jeg;_ 'Righwey and utility easements and
rights of way. - :

PARCEL TWO: S i -

That certain parcel of land gituated in thetNortheast arter of the Southeast

uarter of Section 1 Township 22 South, Range 1 West described as follows:
pmmence at the Southeast corner of said Section and run North aleng said
Section line a distance of 571.92 feet tg the North (sometime referred to
as East) right of way of County Highway 47 (Columbiana-Shelby Road);

thence turn an angle of 24 degrees 57 minutes to_the left and run along

gaid East right of way line a distance of 1451.17 feet to a int; thence

turn an angle of 81 degrees 30 minutes to the left and run B0 feet to &

point on the West right of way line of sald Highuaﬁ §,7 which is the Southeast
corner of the Robert and Vivian Martin lot on which the reside; thence

continue 290 feet to the Southwest corner of eaid lot which point is the

point of beginning of the parcel herein conve§gd; thence run 250 feet more

or less parallel with the North line of sald rtin lot to a gnint on the

West line of the Rortheast arter of the Southeast Quarter o

Township 22 South, Range 1 West; thence turn an angle to the right and run
£23 feet more or {ces along gaid West 1line to a polnt marked by an iron

rall and bein& the Southwest corner of the Ernest Buie lot; thence turn

ap angle to the right and run Fasterly along the South boundary of said

Bule lot a distance of 307 feet more OT lesg to the Southeast corner of eaid
lot; thence turn an angle to the right and Tun alunﬁ the West right of way
line of Highway #47 to the Northeast corner, of the Robert and Vivian

Martin Lot #2 conveyed by Harris M. GCordon and wife, Ruth L. Gordon by

deed dated November 30th 1985; thence turn an angle to the right and run
along the North line of said Martin Lot #2 290 feet to the Northwest corner
of saild lot; thence turn an nngle to the left and run Southeasterly 150

feet along the West line of sald 1ot to the Southwest corner of Lot #2; thence
run Southeasterly 150 feet along West line of Lot #1 to the point of
beginning. Situated in Shelby County, Alabama.

PXCEPT Minerals & Mining rights. Subject to highway & utility easements and
rights of way. ;

Section 1,
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