STATE OF ALABAMA )
)
SHELBY COUNTY - )

. ASSTGNMENT OF RENTS -
KNOWN ALL MEN BY THESE PRESENTS, that the undersigned

How , hereinafter called the

Assignor, in consideratimn of the sum mfIOne Dollar and other
ﬁaluable consideration, the receip; of wﬁich is hereby acknow-
edged, does hereby éell; assigﬁ, transfé; and set over unto
First Alabama Eank,'a state bankin% assogiatimn, hereinafter
called the Assigneé, its successors and éssigns, all the rents,
issues and prafits“ncw due and whi?h méyﬂhereafter become due
under or by virtue of any lease, whethériﬁritten or verbal, or
any letting of, or égreement for the use;or cccupancy ©of any

part of the following described premises;: -

Commence at the SE corner of the SE 1/4 of the NW 1/4 of Section 2,
Township 20 South, Range 2 East, Shelby County, Alabama; thence proceed
North 0 deg. 15 min. East along the East  boundary of said 1/4 1/4
Section for a distance of 434.56 feet to the point of beginning. From
this beginning point, continue North O deg. 15 min. East along the East
boundary of saild 1/4 1/4 Sectlion for a distance of 642.37 feet to a
point on the §W right-of-way line of U.S. 280 Highway; thence proceed
North 52 deg. 49 min. West along the SW right-of-way line of said
highway for a distance of 623.12 feet; thence proceed South 37 deg. 13
min. 25 sec. West for a distance of 420.49 feat: thence proceed South 52
deg. 30 min. East for a distance of 516.59 feet; thence proceed South 19
deg. 22 min., West for a distance of 243.91 feet; thence proceed South 71
deg.35 min. East for a distance of 441.68 feet to the point of
beginning; being situated in Shelby County, Alabama.
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This Agreement is made as additional security for the
payment of One Principal Note hereihaf;er+called the Mortgage

Note, dated Ll | 19 9] |, for's 115,428.13

with interest ‘as stipulated therein, executed and delivered by

the Assignor to the Assignee, and as additimnal security for the

o 7
full and faithful performance by the Assignor of all the terms .

and conditions of a certain Mortgage dated 2L, 19f./ '

executed and delivered by the Assignor to the Asgignee to secure

Q 0. Box [10AY]

the payment of the Mortgage Note anﬁ ccﬁering the above described

premises., N .
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Assignor sgrees to duly eperste and maintain the afore-
sald property and perferm all requisites on its part to keep any
and all leases of said property in full force.

Assignor agrees that thlE ssslgnment shall cover all
future leases, whether written or verbsl or any letting of, or
any agreement for the use or occupance ef any part of said premises.

Assignor further agrees %hst iq'will not assign the
rent or any part of the rent of ssid premises, not cancel or amend
any lease now in existence or hereafter ‘made, nor collect rents
thereunder for a period further in;sdvspee than thirty (30} days
without the written consent of theiAssiseee, not do any other
act whereby the 1ien of the sferessid Mefsssge deed may, in the
opinion of the Assignee, Dbe impsired ie:?slue or gquality.

Assignor further sgrees'shst tpis assignment shall
remain in full force and effect seflené_es the Mortgage Note
remains unpaid and_thst it may be enfﬂrced by the Assignee, its
successors and assigns, or the helder efissid Note.

It is expressly understood endfsgreed by the Assignor
and the Assignee hereef that said essignsr-reserves and is entitled
to collect the rents, income and pssfitselupen, but not pricr to,
their accrual under the sfsreseie 1esseshend to retain, use and
enjoy the same unless and until the!Assiﬁper defaults in the
performance of the terms and eenditiens_ef said note or mortgage
er.this assignment. | |

Assignor does hereby sutheriseﬁ and empower the Assignee,
itgs successors and assigns, or the ﬁslder of the Mortgagoe MNote,
to collect all of the rents, issuesisnd?ﬁfefits, now due or which
may hereafter become due under or bf viftse of any lease, whether
written or verbal, or any letting ef, or -agreement for, the use
or occupancy of any part of said premises_snd te take such action,
-Eegsl or equitable, as may be deemes necessary to enforc® payment
of such rents, issues and profits. |

Any amounts received or eslleeted by Assigness, its

successors or assigns by virtue of this Agreement shall be applied

for the following purpeses, but nst'neeesssrily in the order

. named, priority and application of such funds, being within the

sole discretion of the holder of the Mestgege Note:
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(1) to the payment of alljneceésary expenses for the
operation, protection and preservatimn gf.said premises, including
the usual and customary fees for managemént services;

(2) to the payment of taxes anq-assessments levied and
assessed against the property described hereln as said taxes and

agssessement become due and payable;

(3) to the payment of preﬁium%'dua and payable on
pﬁlicias insuring said premises; |

(4) to the payment of installﬂénts of principal and
interest on the Mortgage Note as anﬁ wheﬁ;they become due and
payable and to the payment of any oﬁher,émmunts which may become
due and payable pursuant to the terms oOf said Mortgage; and

{5) the balance remaining'aftef-payment of the above,
shall be paid to the then owner of recﬁ;d of said premises.

The Assignor hereby agreeé to .indemnify the Assignee
for, and to save it harmless from, gny ﬁﬁd all liability, loss
or damage which the Assignee might incur under said leases ©Or
by virtue of this assignment and from anf and all claims and
demands whatsoever which may be assertediagainst the Assignee
thereunder or hereundeir, and, without limited the generality
of the foregoing covenants that thié assignment, prior to any
such default by said Assignee and eﬁtry upon the premises by
said Assignee by reason thereof, shéll not operate to place
responsibility for the control, care, mﬁﬁagement or repair o©of
said premises upon the Assignee, not the carrying out of any
of the terms and conditions of said lease: nor shall it operate
to make the Assignee responsible ar_liab}e for any waste com-
mitted on the property by the tenants or any other party, Or

for any negligence in the management, upkeep, repair or control

‘'of said premises resulting in loss or inijury or death to any

tenant, licensee, invitee, employee, stranger or other person.

IN WITNESS WHEREOF, the said Assignor has hereunto

set its hands and seals on this .2“-4 day of %‘/Ml, 13 ‘7‘/ .

Howard Holcombe

Jogéphilhe C. Holcombe




STATE OF ALABAMA )

)
JEFFERSON COUNTY )

I, the undersigned, a Notary Public in and for
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sajid County and State, hereby certify that

Howard Holcombe and Josephine C. Holcombe , whose name(s) is (are)

signed to the foregoing Assignment of Rents, and who is (are)
known to me, acknowledged before me on this day, that being
informed of the contents of said instrument, he {(they) executed

the same voluntarily on the day the}same bears date.

Given under my hand and Dificial seal this the

day of W , 19 91

Notary{(PubllcC
S RSN T T penny A1 100y

my cﬂmmi551nn expires:
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