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MORTGAGE

THIS MORTGAGE (“Sceurity Instrument™ s given on . .t ...... MARCH 22 . ... .. . iiiiiinn. )
b

-------------

19.91... The grantor is ... HUGH. E.. - WADLEY., - IR AND. WIFE .CARQL A. WALKER. .........

............................ (*Borrower™). This Sccurity Instrument 1s given to COI1.ATERAL MORTGAGE. (Q

¢ 110 an Alabama limited partnership, and whose address is Birmingham. Alabama (*Lender?). /r/
Borrower owes Lender the principal sum :ugh. Fﬁﬂg'ﬁggEH %a::jzﬁ Ve H*E'WER'EB'hH&ﬁefi (,0“

fty Nine, Thousand. Eight Hundred Fifidurs H].. . ‘§ . Q:; t3-bE K debt s evidenced by Borrower's note

dated the same dite as this Seeurity Instrument (PNote7), which prow\dés lor monthly payments. with the fuli debt. if

not pitid carlier. due and piayableon ... APRIL .1L..2021 ... ... iiiit, . This Security Instrument

weures tolender: () the repayment ol the debtevidenced by the Note. with interest. and all rengwals. cxtensions and

madilications: (b} 1he piryment ol il other sums. with interest. adyanced undes paragraph 7 to protect the sccurity of

(his Seeurity Insteument: and {€) the perlormance of Borrower's cosenants and agreements under this Secuny

Instrument and the Note, For this purpese, Borrower does herchy mortgage, grant and convey (o l.ender and l.onder’s

auecessors arrd axsigns, with power of sale, the following described property located IR SHELBY
Launty. Alahama: ;

LOT 210, ACCORDING TO MAP OF CHANDALAR SOUTH, FIFIH SECTOR, AS
RECORDED IN MAP BOOK 6, PAGE 146, IN THE OFFICE OF THE JUDGE OF
PROBATE OF SHELBY COUNTY, ALABAMA; EXCEPT THAT PART OF SAID LOT 210
MORE PARTICULARLY DESCRIBED AS FOLLOWS: COMMENCE AT THE SOUTHEAST
CORNER OF SAID LOT 210, THENCE IN A SOUTHWESTERLY DIRECTION ALONG
THE MOST SOUTHERLY LINE OF SAID LOT 210 A DISTANCE OF 38.0 FEET TO

POINT OF BRGINNING, THENCE CONTINUE ALONG LAST DESCRIBED COURSE A
DISTANCE OF 25.0 FEET; THENCE 90 DEGREES, RIGHT IN A NORTHWESTERLY

DIRECTION A DISTANCE OF 6.5 FFET; THINCE 104 DEGREES, 34 MINUTES 27
SHOONDS RIGHT IN A SOUTHEASTERLY DIRECTION A DISTANCE OF 25,83 FEET

TO THE POINT COF BEGINNING.

aox 33 Tmee 129

 HUGH EDWARD WADLEY, JR. AND HUGH E. WADLEY, JR. ARE ONE AND THE SAME PERSON.

1
|
|
|
t

]
The AdjustableR ateRider or Graduated PaymentR ider attached hereto and executed of even date herewithis
incorporated herein and the covenants and agreements of theR ider shall amend and supplement the covenantsof

thisMortgage, Deedof Trust, SecurityDeed orDeed toSecureDebt (the SecurityInstrument) as if theR ider were
a part thereof. |

-

---------------------------------------------------------------------------------

Alabama .............. 35124 ........................... (*‘Property Address™),
1 N |Zip Code) : _
, To HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all

the improvemenis now or hereafier erected on the pmpci'ty, and all easements, rights, appurlenances, Tents, royaltics,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.” B

BORROWER COVENANTS that Borrower 15 lawfully seised of the estate hereby conveyed and has the nght to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances ol record.
Borrower -warrants and will defend generally the title to the Property againsi all claims and demands, subject 1o any
éncumbrances of record. |

1

:‘:_, TS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property.
. | i

-—

ALAB cngle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3001 12/83
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.., UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: :
v 11" Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

.+ 2. Funds for Taxes and Insurance. , Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in fuil, a sum ("Funds™) equal 10
one-twelfth of: (a) yearly taxes and assessments which may attain priority ovef this Security Instrument; {b) yearly
leasehoid payments or ground rents on the Property, if any; '(c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or decounts of which are insured or guaranteed by a federal’
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the funds and applicable law permits Lender to make such a ~harge. A charge assessed by Lender in
connection with Borrower's entering into this Security Instrument 1q pay the costof a ‘ndependent tax reporting service shall
not be a charge for purposes of the preceding ﬁtntenc:‘;}Burmwer and Lender may agree in writing that interest shall be paid on
the Funds. Unless an agreement is made or applicable law rtquir:'s interest to be p.id, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds showing credits and debits to the Funds and the purpose {or which each debit to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Security Instrument.

7 If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

* Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shail be applied: first, to late charges due under the Note; second, 10 prepayment charges duc under the
Note: third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges: Liens. Borrower shall pay all taxes, assegsments, charges, fines and imposilions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish 10 Lender
receipts evidencing the payments, s

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien 1n a manner acceptable to Lender; {(b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or {(c} secures from the holder of the lien an

- agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of

the Property is subject to a lien which may attain priority ovér this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or takfp one or more of the actions set forth above within 10 days
of the giving of notice. | |

5, Hazard Insurance, Borrower shall keep the improvements now existing or herealter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards (or which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. |

 All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to répair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. '

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secunty
Instrument immediately prior to the acquisition. -

' 6. Preservation and Maintenance of Property; Lemh&lds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument )s on a leaschold,
Borrower shall comply with the provisions of the lease, and it Borrower acquires fee litle 1o the Property, the Jeasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Morigage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary o protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attomeys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, thesc amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment. : o |
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If Lender required mortgage insurance as a condition of making the loan secured by this Secunty Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
curance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnnation, are hereby
assigned and shall be paid to Lender. |

[n the event of a total taking of the Property, the proceeds shall be apphied to the sums secured by this Secunty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
anless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. ? |

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or scttie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice 1
given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoraiion or repair of the Property or
10 the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

0. Borrower Naot Releascd; Forbearance By Lender Not a Waiver, Extension of the time (or payment or
modification of amort;zalion of the sums secured by this Security Instrument granted by Lender to any successor n
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or'remedy
shall not be a waiver of or preclude the exercise of any right or remedy-

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
ihat Borrower's interest in the Property under the terms of this Securnity Instrument; (b) is not personally obligated to pay
the sums secured by this Sccurity Instrument; and (¢} agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent. | |

12. Loan Charges. If the loan secured by this Security Instrument is subject to a Jaw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collecied or to be collected n
connection with the loan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights.  If enaciment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of ali sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17. |

14. Notices. Any notice to Borrower provided forin this Security Instrument shall be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lend-r shall be given by

I~ frst class mail 1o Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any nolice
\1 provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when piven as provided
o in this paragraph. ;

= 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the

;P;'_"_ jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
= which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
T " Note are declared to be severable. -

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interesl in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender™s prior written consent, Lender may, at its option, require immediate payment it full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument, :

't If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peniod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security 1nstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withoul further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meels certain conditions, sorrower shall have the right to have
eaforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify lor reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {(b) entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower:
(a) pays Lender ail sums which then would be due unders this Security Instrument and the Note had no acceleration
accurred: (b) cures any default of any other covenants or agreemenis, (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not himited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the hen of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrumenit shall continue unchanged. Upon reinstatement by
Horrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the r:as'f of acceleration under paragraphs 13 or 17.
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m:]N(JNIUMFGRM CQWLHANTS.:B?(rcﬁEr and Lender lfurthler covenant and agree as follows:
| ,.__1;._.,.3;*19._Acceleratinn; Remedies., Lender shall give notice tn Borrower prior to acceleration following Borrower’s
" breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
~unless applicable law provides otherwise). The notice shall spécify: {(a) the default; (b) the action required to curc the
- default; {(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
securcd by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
| reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale, I the default is not cured on or before the date specified in the notice, Lender
_ at its ‘option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled 1o
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence. |
... If Lender invokes the power of sale, Lendar shall give a copy of a notice to Borrower in the manner provided in
paragraph 14, Lender shall publish the notice of sale once a week for three consecutive wecks in a newspaper published in
SHEL-BE County, Alabama, and thereupon shall sell the Property to the highest bidder at public
" auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
_that the procceds of the sale shall be applied in the following order: (a) to all expenscs of the sale, including, but not limited

o o reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and {c) any excess to the person or
¢\) persons legally entitledtoit. . .. . . .

w=={ "% .. 20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
{ud person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take posiession of and manage the
. &5 Property and o collect the rents of the Property including thode past due. Any rents collected by Lender or the receiver
{™ ‘shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
C  limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
C":’ _ Lhis Security Instrument. - . |

.2 <. 21, Releas¢, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
"€ . Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Waivers, Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property. - . | i

~ « 23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreemenits of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Iristrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)] ' = *i. - R |

R =ﬁk.t::Iju'stal:ll«: Rate Rider ") Condominium Rider 2-4 Family Ruder

& | .
. [] Planned Unit|Development Rider

at Ip:}": "';h'r'-

;_:[-j-' - Graduatcd_:f’ﬁym;pl Rider |

.+ [X].Other(s) [specify] * cOMPLIANCE RIDER !
e 4.« RIDER' TO SECURITY INSTRUMENT

. ¢ _BY SIGNING BELow, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any rider(s) executed by Borrower and recorded with it.
1 : . . A ' I 1 :

Witnesses: . .
" i an E
............................................................................................................. {Seal)
—Borrower
! m
e e B T e T LT T s (Seal)
. —Barrower
}-.‘1-;*":."1.."
I

[Space Beiow This Line For Acknowledgment)

STATE. OF ALABAMA ! ’ j ;
~COUNTY OF JEFFERGBON SE - i
: . o - B : o . |
/ i.
|
I, THE UNDERS1GMED, A MNOTARY PUELIC IN ANI FOR SAID COUNTY, IN SAIDR' STATE,
"HERERY CERTIFY -THAT HUGH E.- WADLEY, JR. AND IWIFE, CAROL A. WALKER, WHOSE MARES
" ARE. SIGNER! TO THE FOREGOING COMVEYAMNCE, AMND IWHO ARE KNOWN Y0 ME, ACKNOWLEDGEL

EEFORE ME ON THIS DAY THAT. BEING INFORMED OF THE CONTENTS OF THIS CONVEYANCE,
THEY EXECUTED THE SAME VOLUMTARILY OM THE DAY THE SAME BEARS DATE. .-

GTVEN UNDER MY HANE AND OFFICIAL SEAL THIS 22nd DAY OF March 1991.

i -
e -—

ST - | . "NOTARY PUBLIG

f

MY COMMISSION EXPIRES: ,7?7;,,7” 2 (997"
1

THIS INSTRUMENT FREFAREL RY:
PATRICIA N. MOORE

b - - . " .. . byl e -y [
.
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S ADJUSTABLE RATE RIDER
- ! TRIS ADJUSTABLE RATE RIDER is made this 22 day of MARCH 19 21

-

’ﬂﬁd is incorporated into and shall be deemed to amend and supplementi the Mortgage,
Daed of Trust or Security Deed {the "Security Instrument') of the same date given
by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note (the
"Note") to COLLATERAL MORTGAGE, LID., an Alabama limited partnership (the "lendar")
of the same date and covering the property described in the Security Instrument
ﬂl."u_:li located at: 2502 HAMILTON CIRCLE, PELHAM, AL 35124

& | - ; (Pruperty Address)

Rl B ) N .
'R . - ' ' . a4 . .
r], .—!-J ' .1 'l'.- L LT [
RN T, P T ’ |
“ " A ]

. H.Ih ' I
. THE' NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AKND THE

 MONTELY  PAYMENT.. THE ROTE-LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MAXTMUM RATE THE BORROWER MUST PAY.
. ADDITIONAL COVENANTS8. In addition to the covenants and agreements made in

the Security Instrument , Borrower and Lender further covenant and agree as follows:

A, '}"IHTEREST RATE AND MONTHLY PAYMENT CHANGE

A h - I . I
1. The Note provides for an {nitial interest rate of 8.50 %, The Note provides

for changes in the interest rate and the mﬁnthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANCES
oo R o

+ 7 (A) Change Dates . | o
"L The interest rate I will pay may change in the first day of APRIL ,
_".'I':;Eif-ilg ‘-_9__‘_4 , and on that day every 12th wmonth thereafter. Each date on which
" "'my interest rate could change is called a "Change Date."

L ' Lo '..i_'l"”:.:'."-';h-;ﬁ_ _

.. (B) Thbe Index AR | ! ‘

4 Beginning with the . first Change Date, my interest rate will be based on an

..+ 4 - Index.  The “Inde:'!',.'ﬂ'f-iu"the weekly average yield on United States Treasury

L
'H{'.'"r -

(i 328

15 ‘gecurities adjusted; tofa constant maturity of 1 year, as made available by
e the Federal Reserve Board. The most | recent Index figure available as of the
" date 45 days before each Change Date id called the "Current Index.” |

. g . L ) t .

!“,j:If the Index is no longer available,; the Note Holder will choose a new index

- i that 1s based upon comparable informgtion. The Note Holder will give me notice
4 of this cholece. - "N :

Ce N T M !

. (€) Calculation of Changes . B

i .’ Before each Change Date, the Note Holder will calculate my new interest rate
gt by addingmaﬁ_ rcentage points’ (lo.75 %) to the Current Index. The Note
i ¥n Holder -will . then round the result of this addition to the nearest one-eighth
7" of one percentage point (0.125%). Subject to the limits stated iin Section
. 4(D) below, this rounded amount will be my new interest rate until the next
"~ ... Change Date. L J; Ehi‘yl; )

. The Note Holder will then determine! he amount of the monthly payment that
would be sufficient to.-repay the unpaid principal that 1 am expected to owe
at the Change Date in  full on the maturity .date at my new {nterest rate in
| gubstantially equal payments. The  result of this calculation will be the new
.-+~ amount of my monthly payment. |

(D) Limits on Interest Rate Changes | | . 5
The interest rate I am required to pay at the first Change Date will not be
greater thanl0.50 % or less than 7.375 *  Thereafter, my interest rate will
never be increased or decreased on any gingle Change Date by more than two
percentage points (2.0%) from the ‘sate of interest I have been paying for the
preceding 12 months. My interest rate.,will never be greater than 14.75' ~ % which
i{s called the "Maximum Rate', or less than 7.35 %, which is called the “Minimum
Js rpRate.” e o prece |

byl 0 e u s pealad, Beae Tl YU i

(E) Effective Date of Changes .

My, nﬂ!‘.a.1“.':'?1'53.!:;?.,1'“_'&;,“_1_11-;h':'-:‘,’me ) _efie,ct_ive on each Change Date. 1 will pay
';t:ha;-_,amuuﬁl:,_._.‘u'f'Tmy "P-'."‘." !nqptlhlx-llpa'yhén! ' beginning .on the first monthly payment
date. aftex.the 'Ehﬁng'e PEF?J!‘.“F?%- the aTnu'nt: of my monthly payment changes again.

. P oy ! | : . : _ .
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oy A (F) Notice .of Changes p— |
. ;':L iTha Note .| Hulder m.].{?'}dejlliver or mail to me a notice of any changes in my
) _interest rate IHHi “the “amount of my monthly payment before the effective date
-E't:uf ; any - ¢hange. ., The. nnt1-::e cwill inciude information required by law to be
given me, and alau the title and tElEphnne number of a person who will answer
r;any questinn I mayrhave regardLng the nqti:ef ; i _ _ : - *-
Y S et AG MLTE O (MY | - L
By uigugng belhh, Hnrrnwerfic:epts and agrﬁes to the terms and covenants contained
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in this Adjustable Rate Rider.
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. COMPLIANCE RIDER

. - |
This RIDER is a part  of and incorporated into the Mortgage, Deed of h

Trugst, or Security Deed (the "Security Instrument™), dated the 22 day
' ol e e |
nf , MARCH | .." 19 91 y made and entered into - by

Lo

HUGH E. WADLEY, JR. AND CAROL Al WALKER

Borrower(s), and COLLATERAL MORTGAGE, LTD., Lender.

' In additinn to the énvenants and égreementﬂ made 1in the Security

. ]
. j Inatrument, Borrower and Lender further cavenant and agree as follows:

I
P FL T . |
: BRI SR T co

1

The Becurity Instrument 15 amended to add the following:
.. . | |

|l1. i

f |

| * m'r' SHOULD THIS ﬁﬂcuiln INSTRUMENT !,m THE NOTE SECURED HEREBY NOT
- QIJAI.IFT FOBR AND GEHPLT WITH m RULES, EEGI}LATIDHS AND STANDARDS PERTAINIRG
ro m/m.m: on AH Insnmmm Imsmn WITHIN SIXTY DAYS FROM THE DATE
é ]IEEEGF. AND IF UPON IEQIJESI. THE nonmnq FATL TO COOPERATE IN CORRECTING
: ﬂnr ERBORS OR OMISSIONS MADE IN mmc:'rim THEREWITH, BY EXECUTING OR

RE-EXECUTING, AS THE CASE MAY BE, ARY AND ALL LOAN CLOSING DOCUMENTATIOR,
INCLUDING BUT NOT LIMITED TO, THE NOTE AND THE SECURITY INSTRUMENT, THEN
THE EOLDER OF THE NOTE SECURED HEREBY MAY,i AT ITS OPTION, DECLARE ALL SUMS

S,

HUGH E. WAD /IR,

SECURED EEREBY IMMEDIATELY DUE AND PAYABLE.

(Typed name of above Borrower)

ey |
e |
. 1%% v '
Faa

Borrower
|

CAROL A. WALKER

I .
o (Typed &ame of above Borrower)
o

o —

. —~ . . '.-: :_._r!_.‘.“'_"._.
* .. ' e

Conv, Comn. Rider 7 /88
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- gtate, county, or city. purposes, and

C RIDER TO SECURITY INSTRUMENT

. This RIDER is made this 22 day of MARCH , 19 91 , and
is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed - of Trust, or Security Deed (the "Security Instrument') of the same
date  given by the undersigned {(the "Borrower") to secure Borrower's Note
to . COLLATERAL MORTCAGE, LTD., an Alabama limited partnership (the "Lender'"),
of - the same date and. covering the -préperty desceribed in the Security
Ingtrument and located at: '

L N A 'h.".?‘-?—-'{r ..

“v3502 HAMILTON CIRCLE, PELHAM, AL 35124 :

(Property Address)

ADDITIONAL COVENANTS. - In addition ! to the covenants and agreements
made in the Security Instrument, Borrower and Lender further c¢ovenant and

‘agree as follows: . . o
| |

UNIFORM COVENANT 2 of the Security Instrument requires escrow funds
for taxes and insurance: unless a "yritten waiver'" is given by Lender. This
Rider to the Security- Instrument is to be considered such "yritten waiver."

'If all the terms and conditions of this |Rider are not met. by Borrower and

Borrower is in default of . the terms and conditions of either this Rider
to Security- Instrument' 'or of the Security  Instrument itself, then this Rider
("written waiver') shall 'bd 'Aull and void and the terms of Uniform Covenant 2
of the Security -Instrument -shall be substituted in its entirety therefore,
all as set out in Paragraph C. below. f '
T _ [

A. TFUNDS FOR TAXES AND CHARGES. Bnrrnwe% agreeg to pay, within sixty (60)
days after they shall come due and payable, and before any penalty or interest

ghall be charged thereon,* all general [and special taxes, charges, and

asgessments of every kind and nature that may be levied, assessed, or be

or become a lien on the property. hefein .described whether .the same be for

immediately after payment, certificates or! receipts of the proper authorities
showing full payment of the same. - : ‘. '

o : i ‘ .
i 'If Borrower fails or neglects to pay the taxes or assessments now levied
on  or against the property, or- that may hereafter during: the continuance

. hereof be laid or imposed thereon, Lender is hereby given the right to pay
* and ‘discharge such taxes or assessments, without notice, to Borrower. All
. amounts so expended by Lender for any of the above purposes, shall be charged

hereunder as principal money secured by the Security Instrument and shall
bear interest at the same rate as. the principal indebtedness secured hereby,
payable upon demand or ‘otherwise as Lender may determine. After any such
advances are made, Lenider ‘may apply any funds received hereunder to prinecipal,
advances, or interest, as Lender may determine, and Lender will not be held
to have waived any rights aecruing to Lender by the payment of any sum
hereunder and particularly the right to declare this Security Instrument
in default by the réason of failure‘,nf?perfnrmance of this condition or
the nonpayment of the indebtedness secured.

Bij'FUHDS FOR INSURANCE. Enrréwérfﬁhall keep the improvements now existing
or hereafter erected on, the Property insured against loss by fire, hazards
included within the term '"extended coverage,' and any other hazards for
which Lender requires 1insurance. This Einsurance shall be maintained 1in
the amounts and for the pericd required by the Lender. The insurance carrier
or carriers providing the insurance shall[be chosen by the Borrower subject
to' Lender's approval, which approval shall not be withheld unreasonably.
Borrower shall deliver to, Lender an origjnal invoice marked “paid fin full"
by.the insurer of the Property thirty (30) days prior to the renewal date
of the insurance policy . insuring the ,Property. The terms of Uniform
Covenant 5 of the Security Instrument'areiin no way abrogated by this Rider
ﬂhdﬁrEmEin in full force and effect. :

' to furnish annually to Lender, -
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_ In the event Borrower fails to pay all of the aforesaid insurance
premiumg and delivers to Lender evidence of swch payment, as hereinabove
vrovided, Lender shall have the option to advance the necessary funds to
pay said insurance premiums, and all amounts so expended by Lender for
insurance premiums, as herein provided, shall be charged hereunder as
principal money secured by the Security Instrument and shall bear interest
8t the same rate as the principal indebtedness secured hereby, payable upon
demand or otherwise, as Lender may determine. After any such advances are
made, Lender may apply any funds received hereunder to principal, advances,
or interest, as Lender may determine, and Lender will not be held to have
waived any rights a:'::ruing{'tn Lender by! the payment of any sum hereunder
and 'particularly the right to declare the Security Instrument in default

by reason of the failure of performance of this condition or the nonpayment
of the indebtedness aecureﬂzh,

C.” ' FAILURE TO PAY. f_Upnn Borrower's failure to pay the aforesaid taxes,
agsessments, chargcs,  insurance premiums, or any part of them when due,
or upon fallure of Borrower to comply with each and every covenant as get
otit in Paragraph "A" and "B" above, orupon any default in the terms of
the Security Instrument by the Borrower, then this Rider shall becomé null
and void and UNIPORM COVENANT 2 of the Security Instrument establishing
the "escrow items" will be substituted in its entirety therefor.
Y . . |

. Additiomally, if there is any default as set out above and if required
by Lender, Borrower shall fund the "egerow items”™ in order that there shall
be sufficient funds in the escrow account to pay future taxes and insurance

as and when they become due. Failure to fully fund such estimated amounts
shall constitute an evénp'nf.dgfault hereunder.
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o . m/ (SEAL)
| . Borrower
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