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THIS IND B is pade pad eatersd iatg this . day of AL Pecrk 19 7/
and berween v . ﬂjﬂf_ﬂ—- P Ll -"#-LJL rAhd Ce/M e  (hercinafier ealled “Mortgagor.” whwg
one or more) and JIM WALTER HOMES, INC. (hercinafter called “Mottgagee”).

WHEREAS, /ﬁfi"ﬂ- O, CAture o spifSsh  Shedt bt N Co o
|

? o) -
(are) justly indzbied to the Mortgagee In the sum of £$@ckrye (Moot @ &yorfny) =l o A

et —— doltars ($ 3.._}.::31...:.: )

the first installment to become due and payable on the date set forth in the Completion Notice (" Payment Commencement Datc”) to be maiied or de-

livered by Jim Walter Homes, Toc., to the undersigned upon completion oc substantisl completion by Jim Walier Homes of its contract obligatioas

tet forth in a building contract of even date herewith between Jitn Walter Homes, Inc. and the undersigned, and one instaliment to become dize nn

the same dag of each succeeding month until payment in full. i not soomer paid, the entire outstandiog indebiedness shall be due and payable
Z &€ _ months from the Payment Commeacement Date, | '

NOW, THEREFORE, in consideration of the premnises, and to secure the payment of the debt evidenced by said note and any and all exten-
sions and rencwals thercof, or of any part thereof (the aggregate amount of such debt, including any extensions and renewals, is hereinafter collec-
tively called “Debt™) and the comptiance with all the stipulations hcrcin/ ;jm_n,? Morgagor does hereby grant, bargain, sell and convey unto

the Mongagee, the following described real estate, situated in County, Alabama (said real

estalé being hereinafter called “Real Estzte") RBuyers propenty fonsistine, o 3 S HCRES JGC‘CLﬁt::(L
OO0 L Columbiano. ﬂ[; SMEL{ ﬂf LESQJC(DEEQ‘EP :ﬂﬁd"'ﬁ be defkimined) bt'i
|

(!SQEQ o’ SLJI?.UQLT'

The south 2 acres of the south 7 acres of t:hef Ny of NWh% of Section 9, Township
74 North, Range 15 which lies west of Shelby County Hwy. 99. Said lot being 210.0
.feet by 420.0 feet. Containing 2 acres, more or less.
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|

|
Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, 2 of which shall be decroed Real
Estate and shall be conveyed by this mortgage. |

TO HAVE AND TO HOLD the Real Estate unto the Mortgages, its successors and assigns forever. The Mortgagor covenants with the Morigagee
that the Mortgagor is lawfully seized in fee simple of the Real Fstate and has a good right to sell and convey the Real Estate as aforesaid; that the
Rea! Fstate is free of all encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever Sofund the title to the Real
Estate unto the Mortgagee, against the lawful claims of all persons. ’

For the purpose of furkier securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, assessments, and other liens taking pri-
ority over this mortgage (hereinafter jointly called “Licns™), and if default is made in the payment of the Liens, or any part thereof, the Mortgagee,
at its option, may pay the same; (2) keep the Real Estale continuously instired, in such manner and with such companies as may be satisfactory to
the Mortgagee, against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard ex-
tended coverage endorsement, with loss, if any, payable to the Mortgagee, as its interest may appear; such insurance to be in an amount at least
cqual to the lessor of the actual cash value of the improvements located on the Real Estate or the unpaid balance of the casPprice of said improve-
ments; (3) pay any other cost or expense which will protect Mortgagee's security in the Real Estate and Mortgagee may, but is under no obligation
to do 5o, make any advance or pay any cost or incur any expense which Mortgagee feals will protect its security under this morigage (whether or not
any charge it pays is valid), |

The Mortgagor hereby assigns and pledges to the Mortgagee, 85 further security for the payment of the Debt, each and cvery policy of hazard
insurance now o hereafter in effect which insures said improvements, or any part thereof, together with all the right, title and interest of the Mort-
gagor in and to each and every such policy, including but fiot limited to all of the Mortgagor's right, title and interest in and to any premiums paid on
such hazard insurance, including all rights to retirn premiums. if the Mortgagor fails to keep the Real Estate insured as specified above then, at the
election of the Mortgagee and without notice to any person, the Mornigages may declare the entire Debt due and payable and this mortgage subject to
foreciosure, and this mortgege may be foreclosed as hereinafter provided; and, regardless of whether the Mortgagee declares the entice Debi due and
payable and this mortgage subject to foreclosure, the Morigegee may, bt shall not be abligated to, insure the Regl Estate for its full insurable value
(or for such lesser amount as the Mortgages may wish) against such risks of loss, for its own beazfit, the procecds from such jnsurance (less cost of

- collecting same), if collected, to be credited against the Debt, or, at the election of the Mortgagee, such proceeds may be used in repairing of recoa-

> structing the improvements located on the Real Estate. All amounts spent by the Mortgagee for insurance of for the payment of Liens or for the pro-
lection of its secusity, shall become a debt due by the Mortgagor to the Mortgagse and at once payable, without demand upon or notice to the Mort-
gagor, and shall be secured by the liea of this montgage mdshaﬂheuinumstﬁnmduaofpuym:mbymumumﬁlpdduthcm:uf 10%
per anaum. .~ i, S

Aa further security for the puirmcnt of the Debt, the Mortgagor bereby assigns and pledges.to the Mortgages the following deacribed property,

rights, claims, rents,. profits, issucs and revegues: 1

1. all rents, profits, hsm,mdmmmdhhdmuﬁmﬁmmﬁmmhg.WMMWm now existing or bereafter

created, reserving to the Mortgagor, mlonsuhngthmhﬁmm.uﬁghtmmﬁwmmmw, profits, issucs
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2. all judgments, awards of damages and settlements hereafter made resulting from condemnation pmcmdinpunh:ukingnfthckﬂl Exaie, oF
aoy part thereof, under the power of eminent domain, or for any damage {whcﬂmcmsedbysunhukingmoth:rwh:}tuhﬂaﬂ Estate, or any part
thereof, of 10 any rights appurtenant thereto, including any award for change of grade of streets, and all payments for the voluntary sale of the Real
Estate, or any part thereof, in lieu of the exercise of the power of eminent domain. The Mortgagee is bereby authorized on behaif of, and in the nanwe
of, the Mortgagor to execute and deliver valid acquittances for, and appeai from, any such judgments or awards. The Morigagse may apply all sach .
sums s0 received, or any part thereof, after the payment of all the Mortgages's éxpenses in connection with any proceeding or transaction described
in this subparagraph 2, in-luding court costs and attorneys’ fees, on the Debt in such manner as the Mortgagee clects, or, at the Morigagee's oplion,

the entire amount, of any part thereof, so received may be releasad or may be used to rebuild, repair of restor: any or all of the improvemesnts located
on the Real Estate, ! .

r.‘-.'
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The Mortgagor agrees to take good care of the Real Estate and all impmvémr.nu located thereon and not to commit of permit any waste there-
on, and at all times to maintain such improvemnents in as good condition u}h:y" naw are, reasonable wear and tear excepied.

» . . * - ',_-"'-l;.';"'_,,u. e . - " -- L h 11."" E .--' Lo .
, Hatwlﬁlsundlpg any other provision of this mortgage or the hote ‘or u&u ﬂldﬁﬁdiﬁg the Debt.’ the deBt shall become immediately due and
payable, at the option of the Mortgagee, upon the conveyance of the Real Estale, or any part thereof or any interest therein.

SR T P At CLU LW TR O : .
_mMnﬂgagnugrunhatnudcl’ay of Tailure of the Mortgagée (i exercise any option to decisre the' Deébt due and payable shall be deemcd a
waiver of the Mortgagee's right to exercise such option, cither as to any pasi or present default, and it is agreed that no terms of conditions contained

in this mortgage may be waived, altered or changed except by a writien instrument signeg by the Mortgagor and signed on behalf of the Mortgagee
by one of its officers. "~ Y Tt % K A N I AR R L I

' Aﬂt&r defailt oo the part of the Mortgagor, the Mortgagee, upon bill filed! or other proper legal proceeding being commenced for the foreclo-
sure of this mortgage, shaill be entitied to the appointment by any competent court, without notice of any party, of 2 receiver for the reats, ISSUES, TEV-
enues and profits of the Real Estate, with power 1o Jease and control the Reat Estate, and with such other powers a3 may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Morigagor pays the Debt (which Debt includes the indebtedness evidenced by the promissory
note or hotes referred to hereinbefore and any and ail extensions and renewals thercof and all interest on said indebtedness and on any and all such
extensions and rencwals) and reimburses the Morigagee for any amounts the Mortgazes has paid in payment of Liens or insurance premiums, and in-
terest therson, and fulfills al? of its obligations under this mortgage, this conveyance shall be pull and void. But if: {1) any warranly ot representa-
tion made in this mortgage is breached or proves false in any rnateria) respect; (2) default is made in the due performance of any covenant of agree-
ment of the Mortgagor under this mortgage; (3) default is made in the payment of the Mortgagee of any sum paid by thc Mortgagee under the
avthority of any provision of dus mortgage; (4) the Debt, or any part thereof, remains unpaid at maturity: (5) the interest of the Mortgagee in the
Real Estate becomes endangered by reason of the enfarcement of any prior lien'of encumbrance thereon; (6) any statement of lien is filed against the
Real Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and materialmen (without regard to the existence or
nonexistence of the debt or the tien on which such staternent is based); (7) any law is passcd imposing or authorizing the imposition of any specific
tax upon this mortgage or the Debt ot permitting or authorizing the deduction of any such tax from the principat or interest of the Debt, or by virtue
of which any tax, lien or assessment upon the Real Estate shall be chargeable’ against the owner of this morigage; (8) any of the stipulations con-
tained in this mortpage is declared invalid or inoperative by any court of competent jurisdiction, (9) Mongagor, orf any of them (a) shall apply foror
consent to the appointment of a receiver, trusiee or liquidator thereof or of the Real Estate or of all or a substantial part of such Mortgagor's assels,
(b) be adjudicated a bankrupt or insolvent or file 2 voluntary petition in bankruptcy, (¢) fail, or admit in writing such Mortgagor's inability geaeral-
ly, to pay such Mortgagor’s debis as they come due, (d) make a general assigniment for the benefit or creditors, (e) file a pefition of an ANsSwer seek-
ing reorganization or any arangement with creditors or taking advantage of any insolvency law, o () file an answer admitting the material allega-
tons of, or consent to, or default in answering, a petition filed against such Mortgagor in any bankruptcy, reorganization or insolvency proceed-
ings; or (10) an order for relief or other judgment or decree shall be entered by any court of competent jurisdiction, approviiig a petition seeking liy-

idation or reorganjzation of the Morigagor, of any of them if more than one, or appointing & receiver, ustee or liquidator of any Mortgagor or of
e Real Estate ot of all or 2 substantial part of the assets of any Mortgagor; then, upon the happening of any on¢ or more of said events, at the op-
ion of the Mortgagee, the unpaid balance of the Debt shall at once become dire and payable and this morigage shall be subject 1o foreclosure and -
wusnay be foreclosed as now provided by law in casc of past-due mortgages; and the Morigagee chall be authorized to take possession of the Real
=Fstate and, after giving at least twenty-one days notice of the ime, place and terms of sale by publication once a week for three consecutive weeks
([ n some newspaper published in the county in which the Real Estate is Yocated, to sell the Real Estate in front of the courthouse door of said county,
¢}t public outcry, to the highest bidder for cash, and to apply the proceeds-of said sabe as follows: first, to the expense of advertising, selling and con-
" yeying the Real Estate and foreclosing this mortgage, including a reasonable attorneys’ fee; second, to the payment of any amounts that have been - -'
spent, or that it may then be necessary to spend, in paying insurance premiurns, Liens or other encumbrances, with interest thereon; third, to the -
payment in full of the balance of the Debt whether the same shall or shall not have fully matured at the date of said sale; but no interest shail be col-
Sected beyond the day of sale; and, fourth, the balance, if any, to be paid to the party of parties appearing of record to be the owner of the Real Estate
at the time of the sale, after deducting the cost of ascertaining who is such owner. The Morigagor agrees that the Mortgagee may bid ai any sale had
under the terms of this mortgage and may purchase the Rea! Estate if the highest bidder therefor. At the foreclosure sale the Real Estate may be of-
fered for sale and sold as & whole without first offering it in any other manner or it may be offered for sale and sold in any other manner the Mortga-
gee may elect, (not exceeding 15% of the unpaid debt). ’

The Mortgagor agrees to pay ail costs, including reasonable attorneys’ fees, paid to an attorney not & salaried employee of the Mortgagee, in-
curred by the Mortgagee in collecting or securing or attemptiag to collect or secure the Debt, or any part thereof, or in defending ot attempting 0
defend the priority of this mortgage against any lien or encumbrance on the Real Estate, unless this morigage is herein expressly made subject to
any such lien or encumbrance; and/or all costs incurred in the foreclosure of this mortgage, either under the power of sale contained herein, ot by
virtue of the decree of any court of competent jurisdiction, The full amount of such costs incurred by the Morigages shall be a part of the Debt and
shall be secured by this mortgage. The purchaser at any such sale shall be under no obligation to sec to the proper application of the purchase mon-
cy. In the event of a sale hereunder, the Mortgagee, or the owner of the Debt and morigage, or auctioneer, shall execute to the purchaser, for and 10
the same of the Mortgagor, a statutory warranty deed to the Rea) Estate. -

If apy check tendered to Murtzagee of its assigns by Mortgagor hereunder is not paid upon prescatation of is dishonored by the bank or deposi-
tory institution upon which it is drawm, Mortgagor agrees to pay Mortgagee 2 bad check charge of $10.00 in accordance with Ala. Code (1973)
$8-8-15. |

Plural or singular words used herein to designate the undersigned shall be construed to refer 10 the maker or makers of this mortgage, whether
one or more natural persons, corporations, gssociations, partnerships or other entities, All covenants and agreements herein made by the under-
signed shal] bind the heirs, personal representatives, successors and assigns of the undersigned; and every option, right and privilege herein re-
served or sccured to the Mortgagee, sball inure to the benefit of the Mortgagee's successors and assigus.

In witness whereof, the undersigned Mortgagor hat {have) executed ttqls instrument oo the date first written above.
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