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MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama
BTATE OF ALABAMA }

COUNTY (QF SHELBY

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Johnny L. Lowe, Jr. and wife, Jean F. Lowe
(hereinafter ealled “Mortgagors”, whether one or more) are justly indebted, to
. |

George William Riddle 5y Louise T. Riddle

{heraimiﬂer called “"Mortgagee”, whether one or more), in the sum
of Twelve Thousand and nn/lﬂﬂ—- — ——— - e e s e — vt s e e == Y| g gy

(¢ 12,000,000 ), evidenced by a real estate mortgage note of even date,

And Whereas, Mortgagors nméd, in incurriné said indebtedness, that this mortgage should be given to secure the prompt
CT) payment thereof. . i

w NOW THEREFORE, in consideration of the premises, said Hurtgngﬁr:.

b8

Johnny L. Lowe, Jr. and wife, Jean ¥. Lowe |

and sl others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
real estate, situated in . Shelby | County, State of Alabama, to-wit:

BOOK 336[’&{3

A parcel of land being a part of Lot 53, as described by the Plat of
Columbiana, Alabama, in the SW 1/4 of the NW 1/4 of Section 25, Township 21
South, Range 1 West, Shelby County, Alabama, described as follows: Commence

at the Northwest corner of said Section ZS;Ethence run South along the West
gection line 1651.29 feer; thence turn left ;110 degrees 51 minutes 49 peconds
and run Northeast 463.67 feet to a point 25 feet (perpendicular) South of the
centerline of East College Street and the point of beginning; thence continue
last course, parallel with said street 101.28 feet to a point on the West

right of way of Kathrine Street (40-foot right of way); thence turn right 104
degrees 09 minutes 533 seconds and run South along said West right of way 202,64
feet: thence turn left 03 degrees 57 minutes 48 seconds and continue along said
West right of way 41.31 feet; thence turn right 83 degrees 04 minutes 29
seconds and run Southwest and parallel with Mildred Street 100.00 feet; thence
turn right 96 degrees 55 minutes 31 geconde ;and run North 41.31 feet; thence
turn right 03 degrees 57 minutes 48 seconds and continue North 196.75 feet to
the point of beginning. According to survey of Amos Cory, RLS #10550, dated
November 21, 1988, - ?

LESS AND EXCEPT THE SOUTH 20 FEET OF CAPTION LANDS, WHICH ARE BEING CONVEYED
SIMULTANEOUSLY TO THE SHAWS AND SPEARMANS.
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Gaid property is warranted free from all incumbrances and against any adverse claims, except as stated above,
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To Have And To Hold the above granted property unto the said Mo Mortgages's successors, heirs, and assigns for-
ever; and for the purposa of further sec the payment of said inde tedness, the undersigned a to pay all taxes or
assessroents when fmpossd legsll t.Eon premi and should default bs made in tha payment of same, the sald Morigagee
may at Mortgagese's option pay o s same; and to further securs said indebtedneas, first above named undersigned nfrm to
keep the improvements on said real sstats jnsured :?n.imt loss or damage by fire, lightning and tornado for tha falr ard
reasotable insurable valus thereof, in companies satisfactory to the Mortgages, with loss, if any pl{nph to said Mortgages,
Al Hartgnl!u'. interest may sppear, and to promptly deliver said policies, or any renawal of anid policies to waid Huru;'u:
and If undersigned fall to keep said property insured as above specified, or fail te deliver ssid insurance policies to said Mort-
gagee, then the sald Mortgages, or assigns, may st Mort gu': option insure said rrnpart;r for said sum, for Mortgagea's
own bansfit, the poliey if collected, to be credited on said indebtedness, less cost of eollecting same; all dmounts s

by said Mortgagee for taxes, assessments or insursnce shall beceme a debt to aaid Mortgages or masigns, additional to the
debt hareby ll,ucinllr secured, and shall be covered by this Morigage, and bear interest from date of payment by said Mort-
gages, or asaigns, and be at once dus and psyable.

 Upon condition, however, that if the said Mortgagoer pays said indebtedness, and reimburses said Morigagee or sasigns
for any amounts Mortgageas may hava expended for taxes, assessmaents, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in tho payment of any sum expended by the said Mortgages Or as-
signs, or should sald indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturicy
or should the interest of said Mortgages or assigns in sald prﬂpiurt{ become endangered by reason of the enforcement of
any prior llen or incumbrance thereon, so as to endangst the debt hereby secured, then in any one of said events, the whols
of sald indebtedness hereby secured shall at once become dus and payabls, and this mortgage be subject to foreclosure as now
provided by law in case of past due mnr?l s, and the sajid Mortgages, agents or aszigns, shall be suthorized to taks posses-
sion of the premises hereby conveyed, and with or without firgt taking posseasion, after giving twenty-one days’ notice, by pub-
lishing once a wesk for thres consscutive weeks, the time, place and terms of sale, by publication in some newspaper published
in sald County and Stata, sel] the sams in lots or parcels or en masss as Mortgages, agents or aasi deam best, in front of
ihe Court Houss door of said County, (or the division thereof) whers said property is located, at pubdlic ou , to the highest
bidder for cash, and apply ths pmua.l of the sale: First, to the expensas ¢ vertising, lallfn: and conveying, including a
rensonable sttornay's fee; Sacond, to the payment of any amounts that may have been expanded, or that it may then be meces-
sary to sxpend, in paying insurance, taxss, or othar Incumbrances; with interest thareon; 'rhl'rd, to ths payment of said
indebtedness in full, whether the same shall or shall not have fu&lr matured at the dats of said aale, but no intarast shall be
collected beyond the day of sale; and Fourth, tha balance, {f any, to be turned over to the sald Mortgagor and undersigned
further agree that asid Mortgages, agents or assign: ma bid &t said sale and purchase said property, if the highesat bidder
therefor: and undersignad furthsr agres to pay a ressonable attorney’s fes to said Morigages or assigns, for the foreclosura
of this mortgage in Chancery, :hnutﬁnt.h- same be 3o foreclosed, said Tes to be a part of the debt heraby secured

IN WITNESS WHEREOF the undersigned
Johnny L. Lowe, Jr. and wife, Jean F. Lowe |

have hersunts set our signaturs 5 and seal, thin -

- —————— — -t s — —
THE STATE of  ALABAMA |
SHELBY . coUNTY { o
1, the undefaigned ﬁuthurity- , ', » Notary Public in and for sald County, In sald Btats,
hereby cartify that Johnny L. Lowe, Jr, and wife,  Jean F. Lowe
i : Cor ! *IIE LIS I B f . 15, : '
whose namaS 8TGigned to the foregoing conveyance, and w tﬂl'E known to me acknowledged before me on this day,
that being Informed of the contents of the conveyance they executed the aame voluntarily on the day the sams bears dats.
Given under my hand and officlal seal this-©  3rd’ dsy'lot  April - , 19 91,
1 ‘ ¢ il e . | Notary Publie.
— = — e e : — — e — ______———
THE STATE of , Vo , L Il
P i . . [ mm | i L I . '
L - .. L G e | ,lHnuryPuhllelnmdfnrnHGonnty.innldﬂhh,
hereby certify that B R ';
whosa name &8 S L | '“of | 'L .

a corporation, is :Iilllld to the furdzuin: l'-.unﬂ:'uncn, and who i ’flmm to me, acknowledged before me, on this day that,
being Informed of the contents of such conveyance, he, as such officer and with full authority, executed the samse voluntarily
for and as the act of aald corporation. o ' | | '

Given under my hand and official seal, this the - . day of : , 19

NI E’qu,ﬁa. cooer 4 . - | : .IHuhrrPnblh
CSHELEY L o . | -
IATE OF ALA THS : | |
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