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MORTGAGE

THIS MORTGAGE ("Securily Instrument”) is given O 1o B RE AL L e
19..91 The grantor is .. ROPELt A, Wanninger and wife, Carol M, Wanninger .

eertrveeeeeeeressessemeeseriseeerzeisesssgorsosensrrasemssssassrennneeee | BOFTOWEE™). This Security Instrument is given to ... 88C0T. ...
Bank, Federal Savings Bank o iieeeiiiiennnr, Which is organized and existing
under the laws uf.E.’?E..HP}.EE.‘!.E.‘f.‘?‘.?ﬁf..Q.f....ﬁWf-E.l.Eﬁ......., and whose address is PGB‘:ﬁEJndEg' .............
Birmingham, AL 35283 e b e s e
m%vwstEJ)ﬁ%E&jllg_El'_igtt_i al sum DrDNEHUHDFl%:ggFéEE%'IgﬂUShHDSIJ{HUHBREDSIKTY
e T e e eeeeeene s, Dollars (U5, $'|.}Ih:b debt is evidenced by Borrower's note
dated the same date as this Security Instrument (" Nuu.-"]l, which provides for monthly payments, with the full debt, if nol
paid earlier, due and payable on ....... JunelS,ZDZ ............ et et ettt nrea i nrras This Security Instrument
secures to Lender; (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, ad vanced under paragraph 7 Lo protect the security of this
Security Instrument; and {¢) the performance of Boitower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borvower does hereby mortgage, grant and cnnveylhu Lender and Lender’s successors and
assigns, with power of sale, the following described property located in .Shelby ... County, Alabama:
SEE ATTACHED EXHIBIT A"
Subject to existing easements, restrictions, building set-back lines, rights
of way, limitations, if any, of record. |
THIS IS A PURCHASE MONEY MORTGAGE, the proceeds of the underlying loan having
been applied on the purchase price of the property described herein and
conveyed by deed to the mortgagors and recorded simultaneously herewith.

which has the address of .. 300, ¥h1senhunt Boad . o  chelsea |
35043 [Strae] ~ (City)
labama ... 0 errrrreaerne e .. ("Property Address");
oA [2ip Code) | :

TO HAVE AND TOHOLD this property unto Lender and Lender's successors and assigns, forever, together with all
the improvements now or hereafler erected on the property, and all easements, rights, appurlenances, rents, royalties,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now o1 hereafle a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS thal Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defiend generally the title to Lhe Property against all cluims and demands, subject to any
encumbrances of record. '

~ THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of andinteresten the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Tazes and Insurance. Subject to applicable law or to a written wauver by Lender, Borrower shall pay
¢ Lender on the diay monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”} equal to
one-twellth of: (a) yearly taxes and assessments which may a;ttain prionty over this Security Instrument; (b) yearly

leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly

mortgage insurance premiums, if any. These items are called "escrow items.” Lender may estumate the Funds due on the
basis of current duta and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or al_l:cuunts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender 1s such an institution}). Lender shall apply the Funds to pay the escrow items.
[ender may nolcharge for holding and applying the Funds, analyzing the account or venfying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax report-
ing gervice shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in writing
thatinterest shall be paid on the Funds. Unless anagreementis made or applicable law requiresinterest to be paid, Lender
shall not be required to puy Borrower any interest or earnings on Lhe Funds. Lender shall give Lo Barrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

if the amount of the Funds held by Lender, together wiih the future monthly paymenis of Funds payable prior to
the due dates of Lhe escrow ilems, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s opuon, either promplly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the

amount of the Funds helid by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more paymentis as required by Lender.

Upon payment in full of all sums secured by this Securily Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. [funder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prinr to Lhe sale of the Properly or ils acquisition by Lender, and Funds held by Lendar at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by lender under
paragraphs 1 and % shall be applied: first, to amounts payable under paragraph 2; second, to interest due; and
last, to principal due. !

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold paymenis or ground rents, if any.
Borrower shall pay these obligationsin the manner provided in paragraph 2, or if not paid in that manner. Borrower shall
pay Lthem on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
w be paid under Lhis paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish Lo Lender
receipts evidencing the payments. !

Borrower shall promptly discharge any Hen which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the ebligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeilure of any part of the Property; or (¢} secures from the holder of the lien an
agreement salisfuctory to Lender subordinating the lien to Lhis Security Instrument. [fLender determines that any partof
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Iosurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods Lhat Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. |

All insurance policies and renewals shall be acceptable Lo Lender and shall include a standard mortgage clause.
ILender shall have the right to hold the policies and renewals. 1 Lender requires, Borrower shall prompuy give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice to the insurance
carrier and [ender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied Lo restoralion or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoralion or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether'or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a ctiaim, then Lender may collect the insurance prm:'eed s. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Securily Instrument, whether or not then due. The 30-day period will begin

when the notice i3 given, '

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall notextend or
postpone the duedate of the monthly payments referred to in paragraphs 1 and 2or change the amountof the payments. If
under paragraph 19 the Property is acquired by lender, Borrower’s right 10 any insurance policies and proceeds resulting
from damage Lo the Pruperty prior Lo the acquisition shall pass 10 Lender to the exwent of the sums secured by this Security
Instrument immediately prior to the acquisition. :

6. Preservalion and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorute or commit waste. Il this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and il Borrower acquires fee title to the Property, the leasehold and
fee Litlg shall not merge unless Lender agrees to the merger in writing.

'7." Protection of Lender’s Righis in the Property; Mortgage Insurance. I Borrower fails to perform the
covenunts and agreements contzined in this Securnity [nstrument, or there is a kegal proceeding that may significantly affect
[ender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for wha e ver is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearingin court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
lender may take action under this paragraph 7, L.ender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrowerand Lender agiee toother terms ol payment, these amounts shall bear interest from
the date ol disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment Page 2 of 4 Form 3001 4/8%
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If Lender required mortgage insurance as a condition of: making the loan secured by this Security Instrument,
Borrower ghall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasunahle entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Prupertyjnr for conveyance in lieu of condemnation, are hereby
nssigned and shall be paid to Lender. l

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrumentd, whether or not then due, with any excess paid o Borrower. [n the event of a partial taking of the Property,
unless Bal'rﬂwer and Lender otherwise agree in writing, the su ms- 'secured by this Security Instrument shall be reduced by
the amount of the proceeds multiptied by the following fraction: (a} the lota}l amount of the sums secured immediately
before the taking, divided by (b) the fair marhet value of the Pmpe?rty immediately before the taking. Any balance shallbe
paid to Borrower. - J

If the Property is uhandnnad by Borrower, or if, aﬁ.m' notice by Lender to Borrower that the condemnor offers to
make an award or setile a claim for damages, Barruwer fails to ren'pund to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repﬂur of the Property or
e the sums secured by this Security Instrument, whether or not- lhﬂn due. : -

T,

[Inless Lender and Borrower otherwise agree in wriling, an;, application of proceeds to pr:nmpal shall nnt extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount ol such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modificativn of amortization of the sums secured by this Security Instrument granted by Lender Lo any successor in

interest of Borrower shall not operate to release the liability of the original Borrower or Borrewer's successors in interest.
Lender shall not be required to commence proceedings againgt ‘any successor in interest or refusc to extend time for
payment or otherwise modify amortization of the sums secured by this Security [nstrument by reason of any demand made
by the orviginal Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Barrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Inetrurmment but doas not execute the Note: (a) is co-signing this Sécurity [nstrument only to mortgage, grant and convey
that Berrower's interest in the Property under the tarms of this Security Instrument; (b) is not personally cbligated to pay
the suma secured by this Security [nsirument; and {c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrowar’s Consent, |

12. Loan ﬂhnrgel If the loan secured by this Securily instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the mterest or other loan charges collected or to be collected in
connection with the loan exceed the permnitied limits, then: (a) any such loan charge shall be reduced by the amount
necessary o reduce Lhe charge to the permitted limit; and (b) any'sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, Ila refund reduces principal, the reduction will be treated as a
pariial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender’'s Righis. If enactment or expiration of applicable laws has the effect of
rendering provisions respecting the repayment terms, interesi adjustments, or transfer of property under the Note or this
Security Instrument unenforceable according to its terms, Lender, at its opuon, may require Borrower to modify the repayment
terms, interest adjustment terms, or transfer of property provisien(s) as applicable, or the Note and/or Security Instrument.
Thenew terms(s) shall notincrease the Noteinterestrate to a rate greaterthan the rate Lender would have offered Borrower
on the date of the Note for a 30-year fixed rate loan in the same original principal amount as the Note.

If Lender exercises this option, Lender gshall give notice to Bervower specifying: (a) the acbon required to modify the applicable
term(g) of the Note and the Security Instrument; (b) a date, not less than 90 days from the date the notice is given to Borrower, by
which the modification must be completed; and {c} that failure to complete the modification on or before the date specified in the
notice may result in acceleration of the sums secured by the Security Instrument. [f Borrower fails to take the action required
in effect the modification within the specified time, Lender may invoke an}r remedies permitted by the Security Instrement without
farther notice to or demand on Borrower.

14. Notices. Any notice to Borrower provided for in this Senunt_v Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borroweyr designates by nntu:e to Lender. Any notice W Lender shall be given by
firsl¢lass mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
pmwdad for in this Security [nstrument shall be deemed to have heen given to Borrower or Lender when given as provided
m this paragraph.

— 15. Governing Law; Beverability. This Security lnstru.ment shall be governed by federal law and the law of the

2

= iirisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting pmvlsmn To this end the provisions of this Security Instrument and the
: Nute are declared to be severable.

[P

1,___ . 16. Borrower's Copy. Berrower shall be given one conformied copy of the Note and of this Security Instrument.

17. Tranafer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest iniL g sold or transferred (orif a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its 'uptinn require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise i3 prohibited by
fuderal law as of Lhe date of this Security Instrument. !

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
ol not less than 30 days from the date the notice is delivered or mailed within which Berrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior tn the expiration of this period, Lender may invoke any
remedies permitted by Lhis Security Instrument without further notice or demand on Borrower.

18. Dorrower’s Right to Reingiats. If Borrower meets certain condilions, Borrower shaill have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earhier of: {a) 5 days (or such other period as
applicable law may specify for reinatatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {c} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably required to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
ebligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, thig Security Instrument and the obligations secured hereby shall remaan fully effective ag if no acceleration had
occurred. However, thisright to reinstate shall not apply in the case of acceleration under paragraphs 13o0r 17,

|

Page 3 of 4 Furm 3001 4/87
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration lollowing Borrower’s
breach of any covenant or agreement in this Security Instrument (but oot prior o acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The nolice shall specify: (a) the default; (b) the action required to cure lhe
default; {c) a date, nol Jess than 30 days from the date the nolce is givea Lo Dorrower, by which the default must be cured;
and (d) thal failure to cure the defauli on or before the date specified in the nolice may result in acceleration of Lthe sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinslate after acceleration and the right 1o bring a courd aclion to assert the non-cxistence of a default or any other
defenee of Borrower to acceleration and sate. If the default is not cured on or before the date specified in the nolice, Lender
at its oplion may require immediate payment in full of all sums secured by this Security Instrument without further

,domand and may invoke the power of sale and any other remedies permilled by apphcable taw. Lender shall be entitled to

colleci all expenses incurred in pursuing the remedies provided in this paragraph 19, including, bui not limiled to,
reasonable altorney’s fees and costs of title cvidence, ‘- _

If Lender invokes the power of sale, Lender shall give'a copy of a notice Lo Borrower in the manner provided tn
paragraph 14. Leader shall publish the notice of sale once a week for itkree consecutive weeks in a newspaper published in

Shelby¥...cooovoevoreone.. County, Alabama, and thereupon shall sell the Property lo the highest bidder al public
auction al the front door of the County Courthouse of this County. Lender shall deliver (o the purchaser Lender's deed
conveying Lhe Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order:(a) lo all expenses of the sale, including, but not limited
io, reasonable attorfieys’ fees; (b) to all sums secured by this'Securily Instrurment; and (c) any excess to the person or
persons legally entitled to it . | )

20. Lender in Possession. Upon acceleration under phragraph 19 or abandonment of the Property, Lender {in
person, by agent or by judicially appointed receiver} shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management bl the Property and collection of rents, including, but not
limitad to, receiver's feod, premiums on receiver's bonds a nd reasonable attorneys’ fees, and then to the sums secured by
thia Security Instrument. |

21. Release, Upen payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22. Waivers DBorrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property. |

23. Riders to Lthis Security Lnstrument. if one or more rilders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements ofeach such rider shall be incorporated into and shall amend and
aupplement the covenants and agreements of this Security Instrument as if the nder(s) were a part of this Security
Instrument. [Check applicable box(es)) |

Adjustable Rate Rider Condominium Rider 2.4 Family Rider
Graduualed Paymeni Rider Planned UnitiDevelupmenl Rider
: Other{s) {specify|

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in thig Security
Instrumeni and in any rider(s) executed Borrower and recnrdied with it.

'
i

Witnesges:

\

] —

BQBere A pnninger | o
L At W 'A<  (Seal)

Carol M. Wanninger
[Spaca Bolow This Line For Acknowladgment]

—Borrowar

STATE OF ALABAMA

I
COUNTY OF JEFFERSON . ,

|
I, Frank K. Bynum, a Notary Public in and;fnr said County, in said State,
hereby certify that Robert A. Wanninger and wife, Carol M. Wanninger whose,
names they signed to the foregoing cunveyanqe, and who are known to me, '

acknowledged before me on this day, that, being informed of the :ﬂqtq:qjcs--af.f_ifhe
conveyance, they executed the same vnluntnri‘lly on the day the same-bears. date: -

| | : b "_;"' h-_h: ) ‘,..l-l-‘; .
Given under my hand and cfficial seal this lst day of) April, »99]. fj;é oY o
- | AMT
; Ny . ’
. } Prahk K. Bynum, Ngt Publig.,
My Commission Expires: November 20, 1992 i nuuduﬁ
|
| . |
THIS INSTRUMENT PREPARED BY: Frank K. Bynum
#17 Office Park Circle
Birmingham, AL 35223
i
]
I
|
|
|
2 Page 4 of 4 | Form 3001 4/87
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ADDENDUM TO THAT CERTAIN MORTGAGE FROM RGBERT A. WANNINGER AND CAROL M. WANNINGER
TO SECOR BANK, FEDERAL SAVINGS BANK, DATED APRIL 1, 1991, IN THE AMOUNT OF $105,665.00
- |

Ty

A parcel of land situated in NE 1/4 of the NE 1/4 of Section 2.
Township 20 South, Range 1 West, Shelby County, Alabama,.
particularly described as follows: -
Commeénce at the Northeast corner '0f Section 2, Township 20 South,
Range 1 West, Shelby County., Alabama, and run in a Westerly direction
and along the North line of said Section a distance of 925.31 feet to
_ the point of beginning of the herein described parcel; thenc? def%e:t
87 deg. 36 min. 02 Bec. to the left and run in a Southerly direction a
distance of 1331.03 feet toc a point; thence turn an interior a?gle 92
deg. 11 min. 13 sec. and run to the right in a Westerly ?irectlnn a
distance of 107.28 feet to a point: thence turn an interior angle ?f
87 deg. 48 min. 47 mec. and run to the right in a Northerly direction
a distance of 793.46 feet to a point an a private road; thence turn an
interioyx angle of 231 deg. 16 min. 16 sec. and run to tbe left in a
Northwesterly direction along the centerline of said private road a
‘distance of 49.18 feet to a point; thence turn an interior-angle of
124 deg. 24 min. 30 sec. and run to the left and alﬂngithe centerline
of said private rocad a distance of 146.80 feet to a point; thence
turn an interior angle of 133 deg. 00 min. 15 sec. and run to the

being more

right in a Northwesterly direction and along the centerline of said
Private road a distance of 216.33.t0 a point; thence turn an interior

- angle of 146 deg. 01 min. 05 sec. |and run to the right in a
Northeasterly direction dlong thejcenterline of said private road a
digtance of 124.64 feetr to a point; thence turm an interior angle of
206 deg. 51 min. 40 gec. and run

'to the left in a Northwesterly
direction along the centerline of igaid private road a distance of
65.88 feet to a point; thence turn an interior angle of 210 deg. 58
min. 30 sec. and run to the left in a Northwesterly direction and along
the centerlin

e of gaid private road a distance of 56.12 feet to a
Point on the North line of said Section;

of 50 deg. 29 min. 17 sec.

thence turn an interior angle
and run to the right in an Easterly
direction along the North line of said Section and a distance of 367.41
feet more or less to the point of beginning of herein described

parcel; being situated in Shelby Cbunty. Alabama.

Mineral and mining rights excepted.
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THIS BIWEEKLY PAYMENT RIDER is madethis |  1st dayof  April , 19 91

and is incorporated into and shall be decmed to amend and supplement the Mortgage. Deed of Trust or Security Deed
{the “*Security Instrument”’) to the same date given by the undersigned (the “Rorrower’’) to secure Borrower's Note

(the "Nﬂ“{"] 2 Secor Bank, Federal Savings!_ Bank
) - i

(the ‘“Lender’’) of the same date and covering the property described in the Security

Instrument and located at: |
300 Whisenhunt Road, Chelsea, AL 35043

[Prnp:ﬂjrf Address)

ADDITIONAL COVENANTS. In addition to the :;uvenants and agreements made in the Security Instrument,

Borrower and Lender further covenant and agree as follows:
A. BIWEEKLY PAYMENTS |

The Note provides for the Borrower’s biweekly lﬂ;an payments as follows:

3. PAYMENTS ‘

(A) Time and Place of Payments :

I will pay principal and interest by making payments every fourteen days (the ‘“‘hiweekly payments'’), beginning
on May 3 , 19 91 I will make the biweekly payments every fourteen days until 1 have
paid all of the principal and interest and any other charges described below that I may owe under this Note. My biweekly
payments will be applied to interest before principal. If, on June 15 , 2012 , 1 still owe
amounts under this Note, I will pay those amounts in full on that date, which is called the “maturity date.”’

! will make my biweekly payments at Secor Bank, Federal Savings Bank

l, or at a different place if required by the Note Holder.

(B) Amount of Biweekly Payments

|

My biweekly payments will be in the amount of U.S. $§453.92

(C) Manner of Payment 1

My biweekly payments will be made by an automatic deduction from an account I will maintain with the Note
Holder, or with a different entity specified by the Note Holder. 1 will keep sufficient funds in the account to pay the
full amount of each biweekly payment on the date it is due.

I understand that the Note Holder, or an cntity acting for the Note Holder, may deduct the amount of my
biweekly payment from the account (O pay the Note Holder for each biweekly payment on the date it is due until
I have paid all amounts owed under this Note. !

B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

The Security Instrument is amended as foliows: i

(1) The word ‘‘monthly’’ is changed to *‘biweekly’” in the Security Instrument wherever ‘‘monthly’’ appears.
| (2) In Uniform Covenant 2 of the Security Instrument ('‘Funds for Taxes and Insurance’’), the words “‘one-
e twelfth’’ are changed to ‘‘one-twenty-sixth."” !

BY SIGNING BELOW, Borrower accepts and agrées to the terms and covenants contained in this Biweekly

Payment Rider. - o | . |
| %dd‘( . | | (Scal}@u(ﬂ. L’Cd (Seal)

Robert A. Wanninger Borawer Carol M. Wanninger Co-Mor t g FPOY p¥adAX
! - Seal) ¢ (Seal)
. 1 ' ;e it (: |: t’il . -Borrower
MULTISTATE BIWEEKLY PAYMENT RIDER {Fixed Rafe iy—Fpnhis Mas Uniform Instrument Form 3178 2/88
D 884 usow) - Ve MORYS 8 * (313)203-8100 * (8001621-729)
A : i -- =03 Dead Tax -
S'EH':_ UFML SHOL DT L ) 9‘ APR 3 PH 2 ;_ Mig. Tax~-- .. ‘
I CERT'-FY “"“E:_ . e . 3 Roowecinge Fee - -—E#
N Iy rﬁUmENT 1\"]";15 i Ill P ,.«:,4’:....-. -,L-j_'f""""'”""-"'-" ; t::h.‘,.?fl-:np- - .-_-'
- - L A0BATE g ottt Ven—br e O

R L pr AL . ' e g e



