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"l The State of Alabama }

Shelby Cousty.

1
1

THIS INDENTURE, meds and entered it this 15th day of March, 1991 ;

by and betwesn Richard W. Benson, d.b.a. Benson Gulstnm Homes
a married man o

¥

Wﬂﬁhmmwahuw.n&
AmSouth Mortgage Company, Inc.

Mﬂﬁlmﬂpﬂtmmnum

. o
WHEREAS, ha aid Richard W. Benson, d.b.a Benson Custom HOmes
Mrmmuﬁ-mdﬁ-nuﬂwthﬁphdﬂmd l

One Hundred Thirty Ome Thousand Two Hundred Fifty and 00/10Q---———- ————
unﬂnﬂdhﬂhﬂmhhm-ﬁ.pﬂbhummz

;
Qnd:mﬁ.l:-.rtuhurmﬂmﬂﬁodln-mmﬂ'hhhlmm\’maﬂﬂ!{m&&mthe-:d
g 131,250.00 indebtedzess shall be advanced by mortgages to mortgagor in accordance with & construction loan
tdmdluhnwith.thtmdwhichmumintmmidtlnﬂdthl:m}lnlddiﬁmtnth:nid
g 131,250.00 prlncipdl:nuruntwithhmmﬁhmmlﬂihﬂihumnrlndlﬂm-dﬁﬁmﬂmw-

pass pow of hereafter owing by mortgagor to mortgagae.
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l Nw.mmﬂﬂ.ﬁnwﬁudthMmhmumﬁl&pm.ﬂhm}mwduﬂlndthud-
muﬂﬂumpum-mh-nm.upuhummmm,hm'buim'mdnu.maaohmwwt.mm.un.ml
mdmmnn_hlhnﬂrnfthmdmtmudl-ipﬁ.l;hloﬂowinldunibedrnlmu.lﬁn;uﬂbd.-n: situsted .
hthmof___niminzhﬂm__——mwd__ﬁhalhy__ . —, Suate of Alabama, to-wit:

e e = PR S—

Lot 4, Block 4, according to the Survey of Indian Woods Forest,

Fourth Sector, recorded 1n Map Book ‘14, Page 112 in the Probate

Office of Shelby County, Alabama. i
|

Subject to: !

Advalorem taxes for the year 1991 which are a lien but are not due and payable

until October 1, 1991. _ “ '

Existing easements, restrictipns, set-back lines, limitations, of record.

The property conveyed is not the humestead-nf the mortgagor or his spouse

s 336 261

TOGETHER WITH all bubding materials, equipment, fixtures and fitings of every Kind or cheracter now owntd or hereafier
I| sequirad by the morigagor for the purposs of of psed or useful in connection with the improvements located or o be located 00
lh:huthﬂMwadumﬂhd|mﬂ|uuugu¢ﬂhu-nmh|mmﬂhh.lmﬂmnnn.ﬂﬂuu:tm!ﬁﬂhp:umnuwumrlu:ud:mnm*uﬁ"mﬂ
mn:ﬂd:mﬂinuunmrnm;lmlntﬂmnrhnnnﬂwunrnﬂmnﬁuhtmﬂmumhulhtnun:nuwlulmunﬂ.Th:puﬂuulpﬂuﬂmrhﬂmh
conveyed and morigaged shall include, without limittion, all fumber abd Jumber products, bricks, building stopes and bullding
blocks. mnd and cement, rooling materfal, paist, doors, windows, hardware, pails, wires and wiring, plumbiog and plumbing
fixtures. air-conditioning and bheating squipment and appliances, electrical and gas equipment and spplisnces, pipes and piping.
omamental and decorative fixtures, snd in geperal all building material and squipment of every kind and chamacter mead or usful
in copnection with mid improvements, - | o=t
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| Together with all the rights, privileges,’ tanements nﬂnprmmtﬂumntnhhndnlwhmr-hll . TN

! windows and doors, gas, lectnc and other heatd ighting and cooking atus, elevators, ioe w;;l\mbin other
hxtures appertaining to the 'pu-m.l.ld.lllniwhichn ILEEEM‘I]IIIIT g conveyed by this mortgage. '

TO HAVE AND TO HOLD the said premises, and every part theteof, unto the , 15 successors and assigne foreves.

.- And the unders! covenant with the mortgages that the wndersigned are Ir:'!uﬂr seized 'f: simple of said prmnl:d swave B

good right to sell and convey the same as aforesald; that the said are free of all incumbrances and the undenigned will war-

:ntmSILrevﬂdﬂmdthﬂdttnthammtnﬁnmuu. successors and mssigns, sgainst the Jawha claims of all persons

And for the of forther sentting the payment IIHMDW] .ﬂ'llwﬂz'llmﬂhﬂl 8 oD '-K;
ments, or other lem g priority over thuy mortgage, \g:n imposed Jegally nmn said premises 1!15::1':! arﬁt be made |
payment of same, or any part thereof, said mortgagee, at its option, may pay same; and to er secure sud indebtedness first
sbove pamed, and every portion thereof, the undersigned agree to keep faid properly continuously insured in such manover and in such

comparuss &5 may be satisfactory to the mortgagee, for at Jeast $_131.250.00 _against Joss by fire and $..131.250,00
against Joss by tomado, with lom, if ll;{. vable to said mortgages, ss fts interest may appear, and if the undersi fail to keep
Ilid‘?rorerty insured as above specified, the mortgages may, at it option, bsure s {:p:rnr for its insurable value againstf
Joss by fire and tornado, for its own benefit, the from such insurance, if collected to be credited on the indehtedness secured
by this mortgage, bess cost of collecting same, or, at the election of the morngagee, Moy be used in repairing or reconstruciin
premises; all ameunts so expended by said mortgagee for insurance, or for the payment of taxes, assesgments, or ll.'z o prior
shall become a debt due and at once SIJI‘:]E udl.ﬁuut demand upon or potice to any person, to said mortgagee, additional to the in-
ebtedrness hereby apecially secured, shall be secured by the hien of this mortgage, and shall bear interest from date of paymeot
y sald mortgagee, and at the election of the mortigages, ms without notice to any n_ the mortgagee may declare the entire io-
mudmummd by this mortgage due and payable, and this mortgage subject to oreclosure, and same may be foreclosed, as here-
ar .

The undersigned » &t dalsy option to declare the maturity of debt secvored
bytl.::’l lﬁrmh.ltlt F. uﬂ:l;ilhzrﬂ;-‘:j;t:h:: lumhmndiﬁ ':g I:tﬁlimﬂ;i !uliﬂ::t:-d;&uf:h
any or SIII.I con ¢ CAD , altered o
changed except as evid nmm.wﬁmﬂﬁm'&hydmm;w.wumw

After any default on the part of the mortgagor the mort shall, upon bill filed or other s} proceedings belng com-
ced for I.ze forsclosure of m mortgage, bilfgitled, a5 Ii;f:t::r 1:}1' ri: t, to the appointment lnr]:%mpﬂtnt mug or t#
without notice to sny .ul'lnuivuufdumu.hmﬂmdmﬂudmﬂm.whchwmm-nd:nnhu]th:ul&
gremises, and with powers 83 may be deemed necessary. !

UPON CONDITION, HOWEVER, That {f the mortgagor pays said pote and any renewals or extensions thereof, and all other
indebiednes: secured by this mortgage, and reimburses said mortgagee for any amount it ma have expended in payment of taxes and ;
frsurance of other liens, and fnterest thereon, and shall do and perform all other acts and gs herein agreed to be dope, this :nn-l
veyance to be null and void; but should default be made in the payment of any sum expended by the said mortgagee under the
authority of any of the provisions of this mortgsge, or should :uﬁ‘indr.btednu: eby secured, snd any renewals or extensions thereof,
o any part thereof, or any interest thereon, remain unpaid st maturity, or should the interest of said morigager in said property I:n-'
| ‘come endangered by reason of the enforcement of any prior lien or encumbrance therson, so &4 to eodanger debt hereby secured,
or should any law, either Federal or State, be passed imposing or suthoriring the imposition of any specific tax upon this morigege
or the debt hereby secured, or tting or authorizing the deduction of any such tax from the principa! or interest socured E?' this
mortgage, or by virtue of which any tax or assessment upon the mort aged premises shull be chargeable against the owner said
morigage, or should at any time any of the stipulations contained in mﬂmlﬁ be declared invalid or inoperative by any court
H of competent jurisdiction, then, in any one of said events, the whole of the ebtedness hereby secured, or any portion or r:l of
game o3 may not ot said dete bave besn paid, with interest thereon, shall at once become due and pl:nbit at the optios of said mort-

agee, and this morigage be subject to foreclosure and may be foreclosed as pow provided by law in case of pust due mortgages; and \

- m w T

e morigagee shall be authorized to take possession of the premises haveb conveyed, and after giving twenty-one days potice
Eubli:tunn once 8 week for three ponsecutive weeks, of the time, place and terms of sale, by blication in some m&lptr publls
! the County wherein said property is Jocated, to sell the same in front of the Courthouse dﬁr of the County wherein naid
is located, st public outery, to tE: highest bidder for cash, and mpply the proceeds of said sale; First, to the nrmle of advertising,
selling and conveying, includiog e ressonable attorney’s fee; nmni to the paynent of any amounts that may have been ex nded,
or that may then be necessary to nd, in paying insurance, texes and other incumbrances, with interest thereon; third, to the pay-
mant in full of the principal hdtbtrSntu and interest thereon. whether the same shall or shall not have fully matured at the date of
ﬁfm‘dﬁ but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be turned over to the men-

And the undenigned further agree that sald mortgagee, its BuCCessSOrs, OF lnnzm. may bid at any sale had under the terms of this I
mortgage, and purchase said property, if the highest bidder therefor; and the u ni‘n«; further & to pay & reasonable sttorneys
.| fee to said smortgages, its sucosssors or assigns, for the foreclosure of this mﬂt:e, either under power of sale cootained herein, ji

or by virtue of decree of any court of competent jurisdiction, said fee to o part of the debt bereby secured, and the pus- l
chaser at any such sale shall be under no ohligation to see to the proper application of the purchase money. I

In the event of a ss)e hersunder, the mort , or owper of the debt and o suctioneer, shall execute to the purchaser
for and in the oame of thl: undmi;ed s |ondl::rmfﬂdmt deed to II::_ property .aii'."

The undersigned a that the debt bereby secured shall at once become due mnd payable and this mortgage subject to fore-
clorare as hereln E:rovi ed. at the option of the holder hereof, when and {f any statement of fien is filed under the statutes of Als-
bsma relating to the liens of mechanics and materialmen, without regard to form and contents of such statement, and without re-

to the sxistencs or nop-sxistencs of the debt, or any part thereof, or of the lien, on which such statement is based.

deﬂnﬂum&uﬁhﬂnhdﬁwh&cmﬂuﬁpe&.mpmﬂtbtﬂmmmhmn:tmedmu!ﬂm&e

ygc?n?gm nft}dliﬁﬁll :,hwuh:ﬂm%wm?tgom.ulm&m;imd;nﬂ:ﬁnuimim:mu herein e
lhlu Vs, CORESO Axs ’

e e e e e D tos morigages, thall ‘imure to the banefit of Hs Successors & i Svery option.
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The sa!d Indedtsdnen of § 131,250.00 which is secured bereby ks being advanced by morigagee 0 EDOTIERROT in
accordanee with s construction loan agreemeni of even date herewlth, the terms of which agreement are incorporated as & par
bereo!l. In the event of defaull jo the wrms of ssid sgreement, or any other contracl or agreement beiwetn MOTIEALOT and morl-
gagee, such default ahall be an event of defauit enitling the morigages herein o foreclose this mongage in accordance with the terms
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Richard W. Benson .
— - —d/bla-Bengon Custom Homes (Seal) |
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.lmummwmmmluﬂmtuubrff
.hhﬁdd:ﬂt.rbﬁhdﬂymhoﬂﬂ.mdhnuuudth:m:tnb:mdbyhhmf'

on thh duay of p | - I | ::
| |
(corpotaie mame) . —_ — — '
T
| i U |
By —i - i _
Attest: i
— 1 '
Sactenry |
| ;
[
|

IN TESTIMONY WHEREOT, the undersigned have herwmunto set their hands and seali, on this the day and year firt above |
“'“tﬂ- ll '




. . . - . Sree \ LI L . . T cy e L. v, P
. I - iy _L._Ll.ﬂ._.-l.-l-—h e B miin, P m bl o m o MI -ﬂh’:h-_
v oaep o e AN ol el why g B BT s il =m0 e a a el . 1 il R T T om e et . Y ' L
Lt r R | i P

E " I:'a.',l"_p ' . \ \ D aam ., . r. - .

. a F,. i -

e aade, .

F

|
i

[ ] - ’. |

STATE, OF ALABAMA, |

i
COUNTY. Lﬁ--ﬂ.drdm.hndhuﬂm.hnﬂmmﬂﬁlﬂhﬂ
Jﬁiﬁﬁﬁiﬁ“n. Benson, a married man, d.b.a. Benson Custom Homes

Dames Soregolng conveysncs, and who are ke to me, acknowledged befors me on this day thet, being Ia- |
rhose Birmes wre sipmed 1o the Soregolag ooV, A e volotarly o¢ the day the eme besrs date. |

Given wader my hand and official sesl, this  15th day of March; 1 y
' | L __..il/ L0 e

e e/

STATE OF ALABAMA,

kmows to me to be the wifs of the within named l 1.dged that she
who ssamined ssparate and from busbend tonching her signature to the within acknowledged 5
dp;?tg:‘mofhumtiu ﬂﬂ?wmm.mfuﬂnuu&mhmthmdmhw

In Witness Whereo!, I bave hereunto set my heod and official seel, this

i o A COUNTY. L&twmw.hlﬂh-ﬂ&uﬂy.hnﬂm&ubmﬂfy&n.
l on this day oame befare me the within named I
|

|
known to me to be the wife of the within named t

: separats and from the bushand toucking her signature to the within conveyance k
A :E;dhglm.ﬂumh sad acoced, without !m.mnfﬁdnuuthrnhnnthplnn!thhmﬁmd. |:
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STATE OF ALABAMA, |

wbm#-hdwhmmmu&mﬁim!hm ndmnwhdg.dbdmnmunﬁh dey that, being in-,

the contests of ths conveyante, - humﬂdthlnh:wfunurﬂynn dsy the same bears dats.
Civan under my hand and official seal, this

l
1
|
|

' | - { Notary Pablic.

STATE OF COUNTY. l.thu_ndu‘:l‘udlnﬂ:!im'lty h;ﬂhﬂd&nﬂ.huﬂmm&wﬁb&ﬂ;i’

vﬁumuhﬁdntdth 1 il

| .

oorporation, goed going conveyance, and who § known o .Mh&ium&hhr&lhbﬁ:h”
Lﬁdﬂmumud?g:mh-m&nﬁm.ndmfuﬂ-:uthﬂlmmlﬂlhmwh r
act of said corpomation. | | !

Given undar my band and official seal, this

e

ma sivihom wEe S W Apme Aqeey |
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