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STATE OF ALABAMA '
COUNTY OF _IEFFERSON

| of ii
REAL ESTATE MORTGAGE
March

!T}ﬁSHﬂRTﬂAGE.MmdMinmm _221151___&.?:.{; | _lﬂm , by and betwecn
Tom facey Construction Company, Inc. .

(hereinafter reforred to us *Mortgagor™) .ndﬂ#mmm BANK GF¢. |
(hercinafter referred to as ‘“Montagagee”’). | |

. Witnesseth: |

WHEREAS, Mortgagor is justly indebted to Mortgagee, arid hereby e.xecutets this Mortgage to secure the |
i

payment of —LWEOLY Thousand and 1n0/100-—————r——ze————=cw=o———c=="=  Dollars (§ 20. 000,00 -

as evidenced by promissory note of even date herewith and payable in accordance with the terms of said note.

WHEREAS, Mongagor m;yhmaﬂarhaeomefurﬂﬁind:htedm Mortgagee as may be evidenced by promissy note(s) or otherwise, and it ia the intent of the |
parties hereto that this mortgage shall gecure any and all indebtadness(cs) of Mortgagor o Mortgagee, wh:ﬂmermwnisﬁn;nrhuuheruﬁing.dmnﬂubamﬂ |
due, absolute or contingent, liquidated or ,dimc&mindimct,mdthi:mmglgehmmﬂ@thcﬁMbthW: I
specifically referred to, but any and all other debis, obli Hons or liabilities of Mortgagor to Mortgagee, now exiating or hereafter arising, and wny and all exiensions

or renewals of same, ot any part thereof, whether :ﬂgced by note, open account, ﬁTdnmmen:, guaranty, pledge of ise. _

NOW, THEREFORE, Mortg and all others executing this mortgage, in considecation of the premises, and (o secure the payment of said indebtedness
evidenced by note herelnabove tpﬁ?’l‘nally referred to, and any and all other indebiedness{¢s) due or Lo hecame due as herelnabove generally referred to, and the
compliance with all of the covenants and stipulations herein contained, has bargained and sold, and does hereby grant, bargain, scll, alien, convey. tranafer and
mortgage unto Mortgages, its succesiors and sasigns, the following described real utml, together with buildings and improvements thereon i sometimes ‘
cailcd the “‘real catate"” or the “mortgaged real estate'), lying and being situated in the County of Shelby |
State of Alabama, and more particularly described as follows, to-wit: | ‘ ‘

Lots 35 and 38 according to the Survey of Timber Park, Phase 111, recorded |
in Map Book 15, page 11, in the Probate Officel of Shelby County, Alabama. }
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together with alt awards received through eminent domain, and payments :upun _lan}r insurance policies covering the real estate, and all rights, privileges. |
lcn:ugms. and appurtenances thereunio belonging or N ANYWISC an:naining: 1o said real estate including casements and ri ts-of -way appurienant |
theréio and all gas, sieam. eleciric and aiher heating, cooling and |glhtin apparatus, elevators. iceboxes. plumbing. stoves. doors and ather fixtures
appertaining 1o the real esiaic and improvements located therean. all o which shall be deemed realty and conveyed by this mortgage. ‘

TO HAVE AND TO HOLD the reat estate. and every part thereo!, unto hffl_nnga ce. its successors and assigns forever. And Mnrlﬁagar convenants |
wilh Mortgagee that it is lawfully seized of the real estate in fee simple and has a goo right to sell and mnvcﬁl e same as aforesaid: that the real estalc ‘
is free of all encumbrances except as herein set out, and Morigagor will warrant and forever defend the title to the real estate unio Morigages. i1 SUCCESSOTS
and assigns, against the tawful claims of all persons whomsoever. i_

i . o

THIS MORTGAGE IS MADE, however. subject 1o the following covenants. conditions, agreements, and provisions:

L. That Mortgagor shall pay the said indebtedness{es) secured hereby and interest thereon when and as it (they) shali become duc. whether in courss
or under any conditlion. covenant Or agreement herein contained. tn%r.l ar with any other indcbtedness(es) which Morigagor may owe (o Morigagee, |
it being further agreed that any statement. any note ot obligation thal is securcd by this MOTIEAEE shall be conclusive evidence of such fact. ‘

2, (a) That Mortgagor shall provide, maintain and deliver 1o Mortgagee policies of fire insurance {with exiended coverage), and such other insurance |
as Morigagee may from time to time require in companies. form, types, and amounts, and shall assign, with endorsements sausfaciory to Morigagee, ‘
and deliver to Morigagee with morigagee clauses satisfactory to Mortgagee all insurance poticies of any kind or in any amount now or ereafter issued
with respect to the realestate. Not later than the first day following the expiration date of any and all such insurance policies and at any time upon requess ‘

renewal policies, with premiums paid, shall be

of Martgagee. Morigagor shall furnish Mortgagee ceriificates ol insurance issulpd by insuTance conmpanies satisfaclory 1o MunsaFca s:duwm that the
elivered 10 Mortgagee

amount and type of insurance required by Morigagee hereunder is in effect. Al
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al least lhirikf (30) days before the expiration of the cid policies. 1f any insurance, or any part thereof, shall expire, or be withdrawn, or become void or §
unsafe by Morigagor's breach of any condition theseof. or become void or unsife by reason of the failure or impairment of the capitzl of any company
by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfactory 1o Morigagee. Mortgagor shall procure
and deliver to Morigagee new insurance on the premises, satisfaciory to Mn:tga ee. If Mortgagor fails to procure and deliver such new insurance, |
Mortgagee may, but shall not be obligated to, procure same, and upon demand, Mortgagor shall reimburse Morigagee all such costs expended with
interest on such advance at the rale set fonh in the note secured hereby. Mortgagor shall give immediate notice in wrling 10 Morntgagee of any loss,
injury or damage affecting the mortgaged real estate caused by any casualty of occurrence. Full power is hereby conferred on Mortgagee o settle and
compromise claims under all policies and w demand, receive, and receipt for all monies becoming payable thereunder and to assign absolutely all |
policies to any holder of the note or Lo the grantee of the real esiate in the event of the foreclosure o 1ﬁis morigage and security agréement or other |
transfer of title to the real estate in extinguishment of the indebicdness{es) secured hereby, In the event of loss cover any of the policies of insurance |
harein referred to, each individual insurance company concerned is hereby authorized and directed to make payment for suitch loss direcily to the Mort-
gagee instead of 1o the Mﬂrtgaggr and the Morigagee jointly, and the insurange proceeds, after deductin 1 costs of collection, including reasonable
attorneys' fees, may be applied {lh: Mortgagee at its option, either as a payment on account of the indebtedness{es), secured hereby, whether or not
then die or payable, or loward the restoration, reconstruction, repair, or alferation of the real estate, either to the portion thereof by which said loss
was sustained or any other porticn thereof. : |

. I
{(b) That together with and in addition to the monthly payment of princ&:'ﬂl and interest, and on the same date on which the principal and intcrest |
are payable under the terms of the note secured hercby, Mortgagor, if required by Mortgagee, shall deposit with the Mortgagee, in a non-tnterest bearing
account, a sum equal to onc-twelfth (1/12) of the yearly taxes and asscssmenis which may be levied against the real estate and which may attain priority
over this morigage, and qund rents, if any, plus one-twelfth (1/12) of the yearly premiums for insurance that will become due and payable to renew §
the insurance on the reak estate for coverage against loss by fire or such other hazard as may reasonably be required by the Mnﬂfaﬁu. %h: amount of 3
such taxes, assessments, ground rents, and premiums when unknown, shall be:cstimated by the Mortgagee, If the amount of funds held shall exceed al |
any time the amount deemed necessary by the Mortgagee o provide for the payment of taxes, assessments, ound rents and insurance premiums as
they fall due, such excess shall be repaid to Morigagor or credited 1o Morigagor as Morigagee may determine. 1f the amount of the fundz held shall not
be sufficient al any ime to J)i;_y taxcs, assessments, ground rents, and insurance premiums as they fall due, Mnn&agur shall pay to Mortgapee any amount

efic

necessary to make up the iency upon nolice from Mortgagee to Morigagor reﬂucsting payment thereof. Upon payment in full of all sums secured |
by this mortgage, Morigagee shall prompily refund to Morigagor any funds held. ) '

(c) That Morgagor shall pay and discharge as the same become due all tans and assessments that may accrue, be levicd, o assessed upon the real |
estate or any part thereol, which may be or become a lien prior to this mortgage or have priority in payment to the indebtedness{es) secured hereby, or |
wpon Mﬂnlsage:‘s interest therein or upon this mortgage or the indebted ness(es) or evidence of indebtedness(cs) secured hereby, without regard 1o any |
law harelofore or hercafter enacted imposing payment of the whole or any part{¢s) thereof upon Mortgages; upon the passage of any law imposing the ¥

ayment of the whole or any part thereol upon Mortgagee or upon the rendering by an aﬂp:llat:: court of competent jurisdiction that the undertaking |

y Mortgagor w pay such taxes 1% leFaII:,r inoperative, then the indebtedness{es) secured hereby without deduction s I, at the option of Morpagee,
become immediately due and payable, notwithstanding anything contained in this mortgage or any law heretofore enacied; and Mortgagor shall not
suffer or permit any such taxes on the said real estate to become or remain delinquent or permit any part thereof or any interest therein o be sold for
any taxes or assessmenls; and further shall furnish annually to Mortgagee, prior to the date when they become delinquent certificates or receipts of the |
‘proper offices showing full payment of all such taxes and assessments. ; :

¥ _'"’?3. That the real estate and (he improvements thereon shall be kepl in glnnd condition and no waste committed or permitted thereon.

| |

* 4. That no building or other imnprovement on the real estate shall be structurall ahered, removed or demolished, without the Mortgagee's prior
writien consent, nor shall any fixture or chatiel covered by this morigapge and adaptec Io the proper use and enjoyment of the real estaie be removed at
any lime without like consent unless actually replaced by an article n% equal suitability owned by m-r.lgagur. In the event of any breach of this covenant |
the Morigagee may, in addition lo any other rights of remedics, at any lime thereafter, declare the whole of the indebtedness(es) secured hereby immedi-
ately due and payable. g

5. That Mortgagor agrees that the indebtedness{cs) hereby secured shall alt once become duc and payable and this mortgage subject to foreclosure
as provided for herein, at the option of holder hereof, when and if any statemient of lien is filed under the statuces of Alabama relzfing to the liens of
mochanics and materialmen, without regard to form and contents of such statement, and without regard to the exisience or nonexistence of the debt, 3
or any part thereof, or aof the lien, on which such statement is baged. - ;

6. That Mortgagor shall mm;;lﬁr with all statates, ordinances, regulations Lnd laws promulgated by any governmental entity asserting jurisdiction
over the real estale and any and alt legal requirements shall be fully complied with by Morigagor.

7. That if Mortgagor fails 1o.insure the real estate as htrtin&bﬂv:crmvidnﬂ, or to pay all or any part of the taxes or assessments levied, np::mcd or §
assessed upon or against Lhe real estate or the indebtedness{es) secured hereby, or any interest of Mortgagee in ¢ither, or fails to pay immediately and |
discharge any and all liens, debts, and/or charges which might become licns superior to the lien of this mortgage, Mortgagee may, at its option, jnsure |
the real estaie and/or pay said taxes, assessments, debes, liens and/or chuﬁf, and anz money which Mortgagee shall have so paid shall constitute a 3
debt to Mortgagee additional 1o the indebicdness(es) secured hereby; shall be secured aif this morigege; shall bear the interest set out in the note here-
inabove referred to from date paid or incurred; and, at the option of Mortgagee, shall be immediately due and payable,
r
8. That Morigagor agrees that no dafay or failureiof Morigagee 1o exercisé any option to declare the maturity of any indebtedness(es) secured by
this mortgage, shall be taken or deemed as a wajver of its right to exercise such option, of to declare such forfciture, either as to any pastor present default,
and it is furiher agreed that no terms or conditions contained in this morigage can be waived, altered or changed except as ew enced in wmlﬁg. signed
l:zr the Mortgagor and by the holder hereof; and the procurcment of insurance or the payment of taxes or other liens, debts or charges by Mortgagee |
shalt not be 1aken or construed as'a waiver of its right to declare the maturity of the indebtedness{es) hereby secured by reason of the failure of Morigagor
to procure such insurance Or to pay Such taxes, debts, liens or charges. i
9, That if Morigagee shall be made a E:Jty to any suit invelving the title to the real estate and cmploys an altorney to represent it therein, of if Mort-
gee employs an atlorney 10 assist in sel ing or r:mnvingﬁny cloud on the title to the real estate hereby conveyed that purports to be superior to the
ien of this mortgage int any respect, Mnrt%a%or will pay to Morigagee, when the same becomes due, such atiorney’s fee as may be permitted by law and
as may be rcasonable for sich services, and 1f such fee 1s paid or mcurred by Mortgagce the same shall be secured by the lien o this morigage int addition
1o the indebtedness{es) secured hereby, and shall bear interest from the cﬁtte it is paid or incurred ar the rate sct out in the note hereinabove referred
to and shalt be ac once due and payable. E

10. That alt expenses incurred by Mortgagee, including ntt::-rm%s fee, in compromising, adjusting or defending against lien claims or encumbrances
snuglt;t 1o be fgi:d upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shatl become a partof the indehtedncss(es)
hereby secured, !

11. That Mortgagor Agrees o WJ a reasonable attorney’s fec as may be pefmitted by law to Mortgagee should the Mortgagee employ an attorney Lo
collect any indebtedness(es) secured by this morigage.

12. That notwithstanding that the assignment of awards hereinabove referred to shall be deamed 1o be self executing, Mortgagor, afler the allowance
of & condemnation: claim or award, and the ascertzinment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment
thereof, shall execute, at Mortgagee’s request, and forthwith deliver to Mortgagee, a valid assignment in recordable form, assigning all of such con-
demnation claims, awards or damages to Mortgagee, but nol in £xcess of an amount sulficicnt to pay, satisfy and discharge the principal sum of this
mortgage and any advances made by Mortgage¢ as hercin provided then remaining unpaid, with interest thereon at the rate specified herein, or in the
note wﬁir:h this monigage secures, to the date of payment, whether such remaining principat sum is then due or not by the terms of said note or of this |

mortgage.

§13. Thatif Mﬂrls:fnr shall make default in the rayment of any of the indebtedness(es) hereby secured, or in the performance of any of the terms
or conditions hercof, Morigagee mary proceed 10 collect the rent, income and profits from the real estale, either with or withous the appointment of &
receiver; any renis, income and profits collected by Mung:f:: J:riur to forcclosure of this morigage, less the cost of m“mm:_ﬁ the same, including any
real e5181¢ commMission or attorney’s fee incurred, shall be credited first to advances with interest thereon, then (0 interest due on the principal indebtedness,
and the remainder, if any, to the principal debi(s) hereby secured. '

- . |
14, That it is further agreed that if Morigagor shall fail to pay, or cause 1o be paid, the whole or any portion of the principal sum, or any installment
of interest thereon, or any other indebtedness(es) the payment of which is hereby secured, as they nr‘anl{l of them mature, cither by lapse of time or other- |
wise, in accordance with the agreements and covenanis hierein contained, or should default be made in the payment of any mechanic’s licn, materialmen’s |
lien, insurance premiums, 1AXes or asseEsments now, or which may hereafler be, levied against, or which may become a lien on, the real estate, Or should 3
default be made in any of the covenanis, conditions and agreements herein contained, then and in that eveat the whaole of said principal sum.thth
interest thereon, and all other indebtedness(es) secured hereby, shall, at the option of the then holder of said indebtedness{es), be and become immediately
due and payable and the holder of the indebiedness{es) hereby secured shall have the right to enter upon and take possession of the real estate and
after, or wilinul. taking such possession of the same, sell the mortgaged real cstate at public outery, in front of the courthouse door of the county wherein |
the rea! estate is lucalog. to the h[ighnst bidder for cash, either in person orf by adctioneer, after first giving netice of the tme, place, and terms o such sale
by publication once & week for three (3) successive weeks in some ncwspaper published in said county, and, upon the payment of the purchase money, |
the Mortgagee or any person conductin said sale for it is authorized znd empowered 10 execute to the purchaser at said sale a deed to the real estate so
purchased (n the name and on behalf ol Mortgagor, and the certificate of the holder of the morigage indcbiedness, appointing said auctioneer to make |
such sale, shatl be prima facie evidence of his authority in the real estate, or the equity of redemption from this morigage may be foreciosed by suit in
any court of competent jurisdiction as now provided by law in the case of past due mﬂrlgt:;ljgcs, the Morigapee, or the then holder of the indebt ness{es) |
hereby secured, may bid at such sale and become the wirchaser of the real estate if the highest bidder therefor. The proceeds of any such sale shall be
applied (a) to the expenses incurred in making the sall:: and in all prior efforis to effect coltection of the indebtedness(es) secured hereby, including a
|
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reasonable attorney’s fec, or reasonable attorneys' fees, as permitted by law for such services as may be. or have been, necessa in any one or more of
the foreclosure of this mnﬂﬁagc. of the collection of said indebtedness(es), and of the pursuil of any cfforis theretofors directed Lo that end, including,
but without limitation 1o, the defense of any proceedings instituted by the Mortgagor or anyone liable for said indebiedness(es) or interested in the
morigaged real estate (o bfrﬂ:m or dr.laly‘,' by any means, the exercise of said ppwer of sale on the foreclosure of this morigage; (b} to the payment of
whatever surn or sums Mortgagee may have paid out or become tiable 10 pay, in carrying out the provisions of this mortgage. ogether with interest
thereon; (¢} to the payment an satisfaction of said indcbtedness(cs) and interest thereon specifically referred to hercinabove 1o the day of sale and any
other indebtedness(es) secured by this morigage; and (d) the balance, if any, shall be paid over to Mortgagor. or Morigagor’s SUCCESSOrs OF ASSIENS. In
any event, the purchascy under any foreclosure sale, as provided herein, shall be underno obligation to sce to the proper application of the purchase mon.zy.

_ |

1%. That in the event of the enactment of any law by the State of Alabama, after the datc of this morlgage, deducting from ihe value of the real
estate for the purpose of taxation any lien thereon, or imMposing any liabili:;ir upon Mnngggee. in respect of the indebtedness(es) secured hereby, or
changing in any way the laws now in force for the taxation of morigages, or debts secured by morigages, or the manner of collection of any such taxes,
so as 10 affect this mortgage, Mortgagor shall pay any such obligation imposed on Mortgagee thereby, and in the cvent Morigagor fails 10 pay such
obligation or is prohibited by law Irom making such payment, the whole of the principal sum secured by this morigage, together with the interest duc
thereon shall, at the option of Mortgages, without notice to any party, become immediately due and payable.

16 That should Mortgagor become insolvent or bankrupt; of should a receiver of Mortgagor's property be appointed; or should Mortgagor in-
tentionally damage or atiempt (0 tETROVE Aty 1T rovements upon said morigaged real cstate; or s ﬂu!rr it be discovercd after the exccution and delivery
of this instrument that there is a defect in the titic 1o or & lien or encumbrance of any nature on the real estate prior to the lien hereof: or in case of an
ceror or defect in the above described note of this instrumént of ‘n the executionior the acknowledgment thereof; or if s homestead claim be set up 10 the
real estate or any part thereof adverse to this mortgage and if the said Mortgagor shal! fail for thirty (30) days after demand by the Morigages, or ather
holder or holders of said indebtedness(es), to correct such defects in the utle of (o rEmove any such licn or encumbrance or homestead claim, or to
correct any error in said note or this instrument of its execution; then, upon any such default, failure or contingency, the Morigagee, of other holder or
holders of said indebtedness{es), or any part thereof, shall have L option or Fight, without notice or dc:manﬁ. to declare all of said indebiedness{es)
then remaining unpaid immediately due and payable, and may immediately or at any time thereafter foreclose this morigage by the power of sale
herein contained or by suit, as such Mortgagee, or other holder or hoiders n{ said indebiedness{es), may elecl

- . - . | N L :
i17; That no right, title or interest 1a or (0 the mortgaged rcal estate, or any part thereof, shall be sold, transferred, assigned, conveyed, n‘mn;ageg:[,_ -

or encumbered by & lien at any time prior to the payment it full of the indebiedness(es) secured hercby without first obtaining the prior wrillen consent

and approval of Mortgagee W ich consent and agprcwal shall be within Mortgagee’s sole discretion; that in the event of any violatior of this provisitn, 3

the eniire unpaid balance of the indebtedness(es

sccured hercby, together with all intercst thercon, shail become due and payable immediately at.the |-

option of Martgaget without notice to Mortgagor, and shatl be recoverable by ;Mﬂﬂﬁ?sﬂ forthwith or at any time thereafler without stay-of @xecutiosn ]
or other process and failure of Mortgagor 1o pay all monies tc Morigagec sm:unztd by this mortgage shall be an act of default entitling Mortgagee 10 fore~ R

close this mortgage in accordance wilh the lerms hercof. .

18. That it is the intent of the Mnrlgagur and Mortgagee (0 secure an an1d all indebtedness(es) of said Mm.'t}a or to Mortgagee, nﬁw em.iu: ing or |
t

hereafter arising, due or to become due, absolute or contingent, liquidated or inliguidated, direct or indirect, an

said Mortgaged, whether now existing or herealter arising, and any and all extensions or renewals of same, or any pan thereof, at any time before actual

satisfaction and cancellation of this mortgage in the Probate Office where recordéd, and whether the same beevide nced by promissory note, open account, |-

endorsement, guaranty agreement, pledge agreement, of otherwise: that it is expressly agreed that any indebtedness at any time secured hereby may be
extended, rearranged or renewed, and that any part of the security herein described may be waived or released without in anywise altering, varying or
diminishing the force, effect or licn of this mortgage; and this morigage shall:continué as a first lien on all of the real estate and other propeny and
rights covered hereby and not expressly released until all sumns with interest and charges hereby secured are fully paid; and no other securtly now existin

of hereafier taken to secure the payment of said indebtedness{es) or any part thereof shall in any manner be jmpaired or affected by the execution ©

this mortgage; and no security su sequently taken by Morigagee or other holder or holders of sas indebiedness{es) shall in any manner impair of affect
the security given by this morigage and all security for the payment of said indebtedness(es) or any part thereof shall be taken, considered and held

as cumulative,

19. That Mortgagor agrees for itself and any and all persons or concerns claiming by, through or under Mortgagor, that if it or any one or more of
them shall hold possession of the above described real estate or any part thereof subsequént to foreclosure hereunder, it o the pariies so holding possession,
shall become and be considered as tenants at will of the urcheser or purchasers at such foreclosure salc; and any such tenant railingl or refusing 10
surrender posaession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable rentat of Lhe

_ is morigage is intendad and does §.
secure, not only the indebicdness hereinabove specifically referred to, but aiso any and all other debts, obligations and liabilities of said MoHgagor, 1o-

real sstate, and shall be subject to eviction and removal, forcibie or otherwise, with or without process of taw, and all damages which may be sustained |

by any such lenani 85 a result thereof being hereby expressly waived. -,

. - - l |
20. That Mnﬂﬁgﬂt agrees to faithfully perform all the covenants of the lessor or landlord under prescnt and foture leases affecting the mortgaged

real estate, and neither do nor neglect, not permit Lo be dane, anything whick may diminish or impair their value, or the reats provided for ther¢in, Of
the interest of the lessor or of the Mortgagee thercin or thereunder. l

2{. That Mnrtg?gnr shall furnish to Mnﬂfage: within ____Upon_regquest
of Mortgagor, such financial records as the holder of this mortgage may require inciuding, but not limited to, an annual statement of the operation of
the real estate which shall include annual statements itemizing the income and expenses, an Ttemized rent roll, together with a complete financial statement
of Mortgagor's asscts and Liabilities and its profit and loss statement. Such statement shall be prepared by certified public accountant acceptable to
Mortgagee or at Mortpagee's discretion be supported by the affidavit of Mortgagor. Said information shall be given to Mortgagee at no expensc to

Mortgagee.

43 That if the indebtedness evidenced by the note specifically referred to hércinabove is being advanced by Mortgagec to Mortgagor under the terms
and provisions and in accordance with a joan agreement or construction loan agrecment (“agreement™), the terms and provisions of said agreement
are hereby incorporated by reference a3 Lgan of this mortgage as if fully set out herein, and any default in the performance of the provisions thereof,
of any contract or agreemens betwesn Mortgagor and Morigagee, shall consiitute a default hereunder enutling hﬁnrﬁ%c to exercise the remedies

y days after the close of each fiscal year §

provided hesein, including the right 1o foreclose this mortgage in accordance with the terms hereofl; that each FUT ADVANCE advanced by |

|
Mortgagee to Mortgagor is being advanced in accordance with an agreemeni dated ﬂamh_lL_l.‘iﬂL and is secured
by this morigage. |

: - 1

% That in the event this mortgage is second and subordinate Lo any prior mnngaghc(s) and in the event the Mortgagor should fail to make an

yments which become due on said prior mortgage(s), or should default in any of the other terms, provisions and conditions of said prior murlgage(s%
occur, then such default under the prior mortgagels shall constitute an event of default under the teyms and:jpmvisiunsuf this mortgage, and the Morigagec
herein may, At its option, declare the entire indebtedness({es) secured by this mnﬂﬁag: immediatcly due and payable and if paymcnt is not lpromptly made,
then declare this mortgage in default and subject to forectosure; provided that the Morigagee herein may, al its option, make, on behalf of Mortgagor,
any such payments whic become due on said prior mortgage(s), O incur any sych expense or obligations on behalf of Mortgagor, in connection with the
said prior morigage(s), in order to prevent the foreclosutre of said prior mnﬂg&ge{sﬁtand all such amounts so expended by the within Mortgagee on
behalf of said Mortgagor shall become & debtto the Mortgagee and shall be secured by this morigage and shall bear interest from the date of payment
at the maximum legal Tate of interest from time to time rmitted by the laws of the State of Alabama, and shall be at once due and payable, entitling
the Morigagee to all of the rights and remedies provided herein, including, al Morigagee's oplion, the right to foreclosc this mortgage.

i

24, That provided always that if Morigagor pays the indebtedness(es) secured by this morigage, and reimburses Mortgagee, its successors and assipns,
for any amount il may have :x;l»:nd:d S Suant io Lhe authorization of this morigage, including without limitation, snms spent in payment of taxes,
asseasments, insurance or other
shall be nuil and void; otherwise it shall remain in full force and cffect.

25, That any promise made by Mortgagor herein to pay maney may be enforced by a suit at law, and the security of this mortgage shall not be waived
thereby, and as to such debts the Morigagor waives all rights of exemption under the laws and Constitution of the State of Alabama and aggecs 10 pay as
perthifted by law a reasonable attorney's fes for the collection thereof. |

26. That no delay or failure of Morigagee o excreise any option herein giv::n or reserved shall constitule a waiver of such option or estop Mortgaee
from afterwards exercising same or any other option at any time, and the payment, Of contracting to pay, by Mortgagee of anything Mortgagor has hersin

iens and intercst thereon, and shall do and perform Lother acts and things herein agreed io be done, is conveyance |

agreed to pay shall not constitute a waiver of default of Mortgagor in failing to make said payments and shall not estop Moiigaga= from foreclosing this |

mortgage on account of such failure of Morigagor.

97 That wherever and whenever in this morigage it shall be r vired nrf permitted that notice of demand be F,wcn or served by any party, such
notice or demand shall be given or served, and shall not be deemed to have beeh given of served unless in writling and forwarded by registered or certified
mail, return receipt requested, addressed as follows; |

To Mortgagor: Tom Lacey Construction Company, Ilnc,
P.0O. Box ﬁgﬁ ﬁ
Helena, Al 35080 i

*  To Mortgages: XIBe Colonial Bank

1928 lst Avenue North
Birmingham, Al 35203
j
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28. That :inﬁular or plural words used hercin to designate the Mot ﬁor shall be construed 10 refer to the maker of this mortpage, and all covenants
the

' and agreements hereln contained shall bind the successors and assigns o Mortgzagor, and every option, right and privilege herein reserved or secured
\ to Mortgagee shall inure to the benefit of its successors and assig;ss. | 88 Y op gh privites

29, That the uncnfnmcnhilit{ o1 invalidity of any provision or provisions uf this mongage shall nol render any other provision or provisions hercin

| mntgsﬁdhunfnfumable or invalid. Al righis or remedies of Mortgagee hereynder are cumuiative and not aliernative, and are in addition to those
provi ¥ law. -. :

IN WITNESS WHEREQF, the undersigned (has) (have) set (its) (his) (her) (their) hand(s) and seal(s), on the day and year [irst above wrilten,

1

TOM LACEY CONSTRUCTION COMPANY, INC.

|  WITNESSES: N | -'
\ ' ' ]

| BY: / SEAL
| ITS: President

| | (SEAL)
|

| ' ' | | (SEAL)
I .

| | (SEAL)
| LHB/wp

1 |
(.
‘n | STATE OF ALABAMA
il
~ 3
-
~ COUNTY
[ . . . 10 an ! I
¥ L the undersigned, a Notary Public in and for said County, in said State, hereby certify thal
| ) . .
1| whaose name(s) (i:? {are) signed 10 the foregoing conveyance and who (is) (are) known 0 me, acknowledged before me on this day (hat, being informed
{  of the contents © the conveyance, (he) (3 &) (they) cxecuted the same voluntarily on the day the same bears date.
|
= Given under my hand and official seal this the day of 5 19

| | | ' Notary Public '

| STATE OF ALABAMA

i | ERSON COUNTY
o 5 1
% | _ o
‘ 1, the undersigned,a Notary Public in and for said County, in said State, hereby certify that e ;
':...r:i | | ! ! » -‘ h-“'_‘:\L“ - _’.:'f
B |  whose name as President of _Tom Lacey Congtruction Company,.. INC .is signed to the forégoing §
conveyance and who is knowal 1o mE, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such officer -p. -
and with full authority, executed the same voluntarily for and as the act of said corporahon. LA .
; : Y ' | ' o |
5 : ¢’ | LT = ~ :
‘4 . FLt s - S
i Given under my hand and official seal this the "lz_ni_:::da}r of , March i . 19 ﬂﬂ__ 3 R
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' _ This instrument prepared by: Stgphen 1, HDd_gEE , '. ' |
¥We Colonlal Bank # | !
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